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The  Rarities  Sale 


The  Etoile  Room,  Hotel  Sofitel 

MONDAY  MORNING,  AUGUST  9.  10:00  AM  SHARP 


Around  noon  we  will  break  for  a  buffet  lunch  after  which  we  will  resume  the  sale. 


Auction  location 

The  Etoile  Room,  Hotel  Sofitel,  5550  North  River  Rd., 
Rosemont,  Illinois 
Telephone  (847)  678-4488 


Jar  VIEWING 

The  Versailles  Room,  Hotel  Sofitel 

Saturday,  August  7 

11:00  AM  -  7:00  PM 

Sunday,  August  8 

9:00  AM  -  1:00  PM  ♦  2:00  PM  -  7:00  PM 


Jar  pick-up 

The  Versailles  Room,  Hotel  Sofitel 

Monday  Afternoon.  August  9 

Approximately  45  minutes  after  the  sale,  lasting  for  one  hour 

Tuesday.  August  in 

9:00  AM  -  10:30  AM 

PNG  Day,  Tables  1115  and  1117,  Rosemont  Convention  Center 


Helpful  suggestions  &  information: 

We  strongly  recommend  that  our  clients  who  intend  to  view  a  large  portion  of  the 
sale,  plan  to  do  so  as  early  in  the  lot  viewing  schedule  as  possible. 

Prices  Realized:  For  prices  realized  after  the  sale,  call  (603)  569-5095,  Ext.  98.  Limit:  10 
lots  per  caller. 
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The  Rarities  Sale 


Lowers  and  merena 

AUCTION  SCHEDULE 


August  29-31 1999 

New  York  City,  NY 

Includes  the  Walter  H.  Childs  Collection 

October  1-4, 1999 


New  York  City,  NY 

The  Bass  Collection  -  Part  II 


NOVEMBER  11-13,  1999 

Baltimore,  MD 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 

Now  accepting  consignments! 

January  4-5, 2000 

Orlando,  FL 

The  Rarities  Sale 

Now  accepting  consignments! 

MARCH  23-25.  2000 

Baltimore,  MD 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 
Now  accepting  consignments! 

MAY  24-26.  2000 

New  York  City,  NY 

The  Bass  Collection  -  Part  III 

AUGUST  9-12,  2000 

Philadelphia,  PA 

with  the  American  Numismatic  Association  Convention 
Accepting  consignments  beginning  in  September  1 999! 

PLUS: 

Many  more  sales  in  2000,  2001,  and  onward! 


AUCTIONS  BY  BOWERS  AND  MERENA,  INC. 

Box  1224  ♦  Wolfeboro,  NH  03894  ♦  Toll-free  (800)  4584646  ♦  In  NH:  569-5095  ♦  Fax:(603)569-5319 
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The  Rarities  Sale 


Expanded  personal  service 

FOR  OUR  MAIL  BIDDERS 


You  can  improve  your  chances  of  being  a 
winning  bidder  in  this  auction  sale!  Take 
advantage  of  our  Maximum  Expenditure 
service— bid  on  lots  totaling  up  to  eight  times  the 
amount  you  wish  to  spend  ($1,000  min.),  or  use 


our  One  Lot  Only  serv  ice  and  bid  on  up  to  five  lots 
and  be  assured  of  getting  no  more  than  one— or 
use  both  features  together.  Please  see  points  15 
and  16  in  the  Terms  of  Sale. 


Fax  us  your  bid 
sheet  (any  time,  24 
hours  a  day).  Our  di¬ 
rect  fax  number  is 

(603)569-5319. 


Bid  Sheet 

Auctions  by  Bowers  and  Merena,  Inc. 

P.O.  Box  1224 
Wolfeboro,  NH  03894 
(603)  569-5095 

Fax  your  bids  24  hours  a  day!  Our  fax  number  is  1-603-569-5319!  Be 
sure  to  follow  up  your  fax  or  phone  bids  with  written  confirmation. 


IMPORTANT!  PLEASE  READ  TERMS  OF  SALE  BEFORE  BIDDING. 


Gentlemen: 

Here  are  my  bids  for  your  AUGUST  1 999  Rarities  Sale.  I  have  read  the  Terms  of  Sale  (printed  in  the  catalogue)  and  agree  to  them.  I  am  of  legal  age.  I  understand  that  my  bids 
are  per  lot.  I  agree  to  pay  promptly  upon  receipt  of  your  invoice,  including  postage  and  insurance  costs. 


vToM 

r  P.O.  Box  I 


Do  vj 


ATTACH  MAILING  LABEL  OR  PRINT  CLEARLY 


Deposit  on  Sale 

3.000— 


2-3  PLea&cwt.  ■Sirett 


SPECIAL  SERVICES 


City 


/?>)'/ +Z)  _  CA 123UC  Tsr-Sffr— 

Oh>)SSS-llll  ^cizi)  sss- 123%  '  ‘  ' 000 


Daytime  Telephone 
Signature  Ibid  sheet  MUST  be  signed) 


J  PLEASE  CHECK  IF  THIS  IS  A  O 


t&FIRMATION  OF  BI 


7/ IS/ 99 


Please  increase  my  bids 
10% □  t0%O  30%  3 
if  necessary  to  obtain  lots. 


BIDS  SUBMITTED  BY  PHONE  OR  FAX 


J 


A  15%  buyer’s  premium  will  be  added  to  all  successful  bids. 

If  you  are  using  the  One  Lot  Only  option,  please  use  the  narrow  column  to  group  the  lots  with  a  bracket: 


LOT  BID 

_ 

LOT 


¥  AT  n  i  r»  OFFICE 

LOT  BID  USE  ONLY 


3fc>3  A3oq 

3  i ^ 7  A  £75 


714*5 
9  €60 


494  300 


4 99  lt%0 

S'Ob  oU00 


IMPORTANT  INFORMATION  FOR  NEW  BIDDERS 

The  following  information  must  be  supplied  to  us  before  your  bids  can  be  executed.  Bidders  who  are  not  known  to  us  must  send  a  deposit  of 
25%  of  their  bids.  The  deposit  will  be  credited  toward  lots  purchased  and  any  balance  will  be  refunded  within  10  working  days  after  the  sale. 
Have  you  done  busine™  before  with  Auctions  by  Bowers  and  Merena,  Inc.?  □  Yes  ^^No 

Are  you  a  dealer?  /y/  Q  Do  you  have  a  resale  number  on  file  with  us? 

Other.dealers  with  whom  vc 


nank  references: 
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The  Rarities  Sale 


^Zhe  bowers  and 

MERENA  ORGANIZATION 


Chairman  of  the  Board,  Q.  David  Bowers 
President,  Raymond  N.  Merena 
Auction  Manager,  John  Pack 

Auction  department 

Q.  David  Bowers,  Director 
John  Pack,  Manager 

Chris  Karstedt,  Marketing  and  Advertising  Director 
Beth  O.  Piper,  Numismatist 
Frank  Van  Valen,  Numismatist 
Denise  D’Eri 

Staff  Numismatists:  Mark  Borckardt,  Q.  David  Bowers, 
Raymond  N.  Merena,  John  Pack,  Beth  O.  Piper,  Frank  Van 
Valen,  and  Gail  Watson. 


Bowers  and  Merena  Galleries ,  Inc. 

Cataloguing  and  certain  other  services  were  provided  by 
special  arrangement  with  Bowers  and  Merena  Galleries,  Inc. 

ADMINISTRATION 

John  S.  Babalis,  Manager 
Donna  A.  Badeau 
Carolyn  Craigue 
Guy  Hughes 
Cynthia  LaCarbonara 
Kathleen  Lancor 
Deborah  McDonald 
Rosalie  Minnerly 
Donna  Pearo 


RESEARCH  DEPARTMENT  DIRECT  SATES  DEPARTMENT 


Mark  Borckardt 
Q.  David  Bowers 
Raymond  N.  Merena 
Frank  Van  Valen 
and  various  consultants 

Auctioneers 

John  S.  Babalis 
Q.  David  Bowers 
Christine  Karstedt 
Raymond  N.  Merena 

Appreciation  is  extended  to  the  following  for  the  preparation  of 
this  catalogue: 

Cataloguing  and  numismatic  expertise  by  Q.  David  Bowers, 
Mark  Borckardt,  John  Pack,  Beth  O.  Piper,  Frank  Van  Valen, 
and  Ray  Merena. 

Photography  by  Douglas  Plasencia. 

Catalogue  production  by  Robin  Edgerly,  Roberta  French, 
Jennifer  Meers,  and  Robert  Lawrence.  Catalogue  coordina¬ 
tion  and  advertising  by  Chris  Karstedt. 

AND,  thanks  to  the  entire  Bowers  and  Merena  staff  for  help 
in  many  ways.  The  presenting  of  a  sale  such  as  this  is  a  highly 
coordinated  team  effort  involving  many  talented  people. 

Thanks  also  to  F.C.  Childs  II  and  Kenneth  E.  Bressett  for 
help  in  many  ways. 

All  illustrations  are  of  the  actual  items  being  sold. 


Mark  Borckardt,  Senior  Numismatist 
Gail  Watson,  Sales  Director 
Janet  Lavertue,  Sales  Associate 

Financial  department 

Barb  Clifford,  Controller 
Laurel  A.  Morrill 

Publications  department 

John  Babalis 
Mary  Tocci 

Graphics  Department 

Robin  Edgerly 
Roberta  French 
Robert  Lawrence 
Jennifer  Meers 

Photography  department 

Douglas  Plasencia,  Manager 

Network/IS  Administrator 

Thomas  N.  Trumble 
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The  Rarities  Sale 


Welcome  to  the  sale! 


Your  Personal  Invitation  to  the  Rarities  Sale 

Q.  David  Bowers 


Welcome  to  our  summer 
1999  Rarities  Sale!  Following 
our  tradition,  we  bring  to 
auction  some  of  the  choicest, 
rarest,  and  most  desirable 
American  numismatic  speci¬ 
mens  to  be  showcased  in  any 
catalogue  of  our  era.  The 
event  is  in  a  single  session  at 
the  Hotel  Sofitel,  5550  North 
River  Road,  Rosemont,  Illi¬ 
nois.  This  facility  is  just  min¬ 
utes  from  the  O’Hare  Airport  and  is  enjoined  by  an 
enclosed  skybridge  to  the  Rosemont  Convention 
Center.  Downtown  Chicago  is  about  30  miles  away. 

The  Long  Beach  Connoisseur  Collection  is  front 
row  center  and  includes  many  dazzling  rarities  of  a 
quality  seldom  encountered.  The  gentleman  assem¬ 
bling  the  collection  desired  only  the  finest— a  combi¬ 
nation  of  high  numerical  grade  and  aesthetic  eye  ap¬ 
peal.  The  owner  wishes  to  remain  anonymous,  but 
the  coins  themselves  are  anything  but.  Indeed  they 
have  garnered  a  high  degree  of  fame  for  their  com¬ 
bination  of  quality  and  rarity.  For  a  long  time,  selec¬ 
tions  from  the  cabinet  have  been  exhibited  at  tbe 
Long  Beach  Coin  and  Collectibles  Exposition  under 
the  auspices  of  Michael  Bobb,  owner  of  Mike’s  Coin 
Chest,  a  well-known  Torrance,  California  dealership. 
Mr.  Bobb  has  been  the  chief  coordinator  of  the  col¬ 
lection  and  has  worked  closely  with  the  owner  for 
many  years,  featured  herein  are  selections  from  this 
fine  collection  and  the  gentleman  continues  to  collect 
high-quality  material  with  a  new  focus.  The  combina¬ 
tion  of  a  generous  acquisition  budget,  the  connois¬ 
seur  ship  of  Mr.  Bobb  and  the  owner,  and  extreme  pa¬ 
tience  has  yielded  an  absolutely  stunning  result.  The 
Long  Beach  Connoisseur  Collection  pedigree  adds 
a  special  aura  and  desirability  to  each  specimen. 


The  Time  Capsule  Collection,  some  selections  of 
which  we  offered  last  year,  comes  to  the  fore  again  with 
gem  material  in  their  original,  decade-old  PCGS  and 
NGC  holders.  All  are  uniformly  of  extraordinary'  pre¬ 
mium  quality.  This  holding  was  hand-picked  in  the 
1980s  for  a  prominent  equities  house  through  the  guid¬ 
ance  and  advice  of  Scott  Travers,  who  is  widely  known 
for  many  accomplishments  including  the  authorship  of 
several  books  on  coin  collecting  and  investment,  the  con¬ 
ducting  of  discussion  groups  and  panels  relating  to 
numismatics,  and  his  consumer  advocacy.  Scott,  who 
occupies  the  vice  president’s  chair  at  the  American  Nu¬ 
mismatic  Association,  recently  told  us  that  die  pressure 
of  business  has  prevented  him  from  throwing  his  hat  in 
the  ting  for  the  current  presidential  election  of  the  ANA, 
but  that  four  years  hence,  in  2003,  he  will  head  die  ticket. 

Highlights  are  many  in  our  Rarities  Sale,  and  to  list 
them  all  would  be  tantamount  to  doing  the  catalogue 
twice— once  in  my  introduction  and  once  in  the  main 
part  of  the  catalogue  itself!  Suffice  it  to  say,  the  collec¬ 
tor  of  early  (pre-1858)  Proof  coins  will  find  that  the 
present  opportunity  ranks  favorably  with  such  glorious 
past  offerings  as  the  Christian  A.  Allenburger  Collec¬ 
tion  (auctioned  by  B.  Max  Mehl),  the  Norweb  Collec¬ 
tion  (Bowers  and  Merena),  the  Floyd  Starr  Collection 
(Stack’s),  the  Louis  E.  Eliasberg,  Sr.  Collection  (Bow¬ 
ers  and  Merena),  and  the  John  Pittman  Collection 
(David  Akers).  While  Proofs  were  issued  for  collectors 
in  notable  quantities  beginning  in  1858  (during  which 
year  an  estimated  210  silver  sets  were  sold),  before  that 
time  such  Proof-finish  coins  were  made  only  on  occa¬ 
sion.  As  a  result,  today  early  Proofs  are  where  you  can 
find  them,  and  that  is  not  often.  Indeed,  some  of  the 
finest  collections  ever  to  cross  the  auction  block  did 
not  have  even  a  single  Proof  large  copper  cent  (such 
pieces  in  the  present  sale  number  over  a  dozen  speci¬ 
mens  and  are  in  a  word  dazzling),  or  a  Liberty  Seated 
Proof  coin  dated  in  the  1840s. 
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The  Rarities  Sale 


Early  American  gold  coins  are  the  rarest  of  the  rare. 
The  present  offering  is  simply  incredible  and  ranks  as 
one  of  the  most  extensive  ever.  Quarter  eagles  are 
complete  by  date  and  major  varieties  (as  listed  in  the 
Guide  Book)  1796-1807,  among  which  will  be  found  the 
famous  1796  No  Stars,  the  even  rarer  1796  With  Stars, 
the  seldom  seen  issues  of  later  years  in  the  same  de¬ 
cade,  the  highly  regarded  1804  with  13  stars  on  the 
reverse  (instead  of  the  usual  14  on  coins  of  this  year), 
and  more.  The  offering  also  includes  the  stand-alone 
1808  quarter  eagle,  the  only  year  of  its  design  type. 
Half  eagles  commence  at  1795,  and  continue  through 
the  early  19th-century,  offering  many  notable  speci¬ 
mens.  $10  eagles  follow  suit,  commence  at  1795  and 
continue  through  1804  (the  last  year  that  such  pieces 
were  coined  in  the  early  era).  On  an  absolute  basis- 
availability  and  rarity— the  offering  is  monumental. 
However,  the  element  of  high  quality  is  also  intro¬ 
duced— many  of  the  pieces  are  Condition  Census. 

Gold  coins  are  very  much  in  the  limelight  now,  due 

in  no  small  part  of  the  lower  price  of  gold  bullion  on 
world  markets.  This  has  opened  up  the  field  of  gold 
coin  collecting  to  many  collectors,  investors,  and  others 
who  are  discovering  the  fascination  that  these  issues 
offer.  Within  our  own  purview,  our  recent  (May  30)  sale 
of  gold  coins  from  the  S.S.  Brother  Jonathan  treasure  saw 
our  auction  room  packed  with  enthusiastic  bidders,  who 
competed  to  acquire  the  1 ,006  coins  offered,  and  who 
in  the  process  set  many  price  records.  Many  of  these 
bidders  were  completely  new  to  the  rare  coin  field.  Fur¬ 
ther,  the  copies  from  the  latest  printing  of  our  award¬ 
winning  book,  United  States  Gold  Coins:  An  Illustrated 
History,  are  selling  like  hotcakes. 

Colonial  coins  to  patterns  to  commemoratives  to 
“type”  coins  to  rare  mintmarks  to  interesting  die  vari¬ 
eties— you  name  your  specialty  and  no  doubt  you  will 
find  some  pieces  of  interest  and  importance.  Mark 
Borckardt  and  Frank  Van  Valen  did  most  of  the  cata¬ 
loguing  but  I  did  my  share,  and  Beth  O.  Piper  and  Ray 
Merena  contributed  as  well.  Doug  Plasencia,  whose 
photography  is  truly  world  class,  took  the  pictures. 
Our  talented  Auction  Department  staff,  including  our 
Auction  Director  John  Pack  and  Denise  D’Eri  in  addi¬ 
tion  to  those  already  mentioned,  and  our  Graphic  Arts 
Department  which  includes  Jennifer  Meers,  Robin 
Fdgerly,  Roberta  French,  and  Robert  Lawrence  each 


contributed.  Chris  Karstedt  coordinated  the  publicity 
and  advertising.  The  talents  of  our  entire  stall  make 
our  organization  quite  dynamic,  in  my  opinion.  I  like 
to  think  that  we  all  have  a  good  time  doing  what  we 
do— indeed,  it  is  work,  but,  also,  it  is  very  enjoyable  and 
gratifying.  I  also  hope  that  you  will  enjoy  our  catalogue 
and  our  descriptions,  the  quality  of  pieces  you  obtain 
from  the  sale,  and  your  relationship  with  us. 

I,  our  Auction  Director  John  Pack,  and  the  entire 
Bowers  and  Merena  staff  invite  you  to  attend  the 
sale  in  person  on  August  9,  and  stay  for  nearly  a 
week  of  other  interesting  events.  It  is  being  held  in  a 
convenient  venue,  a  day  prior  to  Professional  Numis¬ 
matists  Day  (at  the  Rosemont  Convention  Center) 
and,  after  that,  the  anniversary  convention  of  the 
American  Numismatic  Association.  At  PNG  Day  and 
at  the  ANA  Convention,  we  will  be  on  hand  to  buy, 
sell,  and  say  “Hello”  to  friends  old  and  new. 

Participation  in  our  sale  can  be  several  ways:  You 

are  invited  to  be  at  the  sale  in  person,  or  you  can  bid 
by  mail,  fax,  e-mail  or  telephone.  Today,  many  centers 
of  learning,  including  well-known  universities,  are  of¬ 
fering  what  is  called  “distance  learning,”  whereby 
through  the  Internet  (in  particular)  one  can  take  col¬ 
lege  courses.  Perhaps  we  should  introduce  the  term 
distance  bidding— it  sounds  quite  comfortable  and  nice. 
In  actuality,  each  time  we  have  a  sale  we  have  bids 
from  just  about  every  section  of  the  globe.  Review  our 
Rarities  Sale  catalogue  from  cover  to  cover,  focus  on 
the  lots  that  interest  you  the  most,  and  send  your 
bids— or  bring  them  with  you  when  you  come  to  Chi¬ 
cago.  If  there  are  some  particular  pieces  that  you 
would  dearly  love  to  own,  bid  as  liberally  as  you  can.  It 
is  certainly  the  situation  that  many  of  the  rare  gold 
coins,  the  scarce  “types,”  the  early  Proofs,  and  other 
pieces  may  not  be  offered  at  auction  again  for  a  long 
time,  and  some  probably  will  not  be  showcased  in  a 
sale  for  a  decade  or  two.  Regarding  bidding  strategy, 
it  is  important  to  remember  that  if  you  bid  generously 
and  acquire  a  certain  lot,  you  will  own  it— whereas  the 
morning  after  the  sale,  all  others  desiring  the  lot  will 
still  be  empty  handed.  And,  the  next  time  a  similar 
piece  is  offered  (if  there  is  a  next  time),  the  price  you  paid 
will  no  doubt  be  the  stalling  point  for  price  estimation! 

On  the  other  hand,  if  your  interest  is  more  casual, 
bid  more  modestly.  Perhaps  our  description  ol  an  item 
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has  piqued  your  fancy,  but  you  are  currently  not  a  spe¬ 
cialist  in  that  series.  Thus,  a  “regular”  bid  is  called  for. 
The  recent  case  of  Dr.  W.M.  comes  to  mind  with  our 
Harry  W.  Bass,  Jr.,  Part  I  Sale,  held  this  past  May.  Our 
doctor  client  spent  a  few  days  immersed  in  the  cata¬ 
logue,  became  quite  interested  in  a  number  of  series 
which  he  did  not  collect,  specifically  certain  early 
American  medals— and  before  he  left  on  a  lengthy  trip 
to  New  Zealand,  sent  us  quite  a  few  bids.  As  I  write 
these  words,  I  haven’t  checked  to  see  if  he  was  a  suc¬ 
cessful  buyer,  but  the  point  is  that  his  interest  was  cap¬ 
tivated  by  the  descriptions,  and  he  sent  in  some  bids 
with  the  idea  of  beginning  a  new  specialty. 

This  is  a  good  place  in  the  catalogue  to  remind  you 
to  sign  up  for  a  subscription  to  all  of  our  catalogues 
and  periodicals  for  the  coming  year.  If  you  have  been 
a  buyer  in  our  past  sales  or  direct  offerings,  you  are  en- 
titledio  the  preferred  subscription  rate  of  $95.  Other¬ 
wise  the  price  is  $145  to  United  States  addresses.  This 
simply  has  to  be  the  bargain  of  the  year,  as  it  costs  us 
well  over  $200  to  create  our  catalogues  and  send  them 
to  you!  For  this  reason,  subscriptions  are  solicited  only 
from  active  numismatists;  others  are  respectfully  de¬ 
clined.  Coming  your  way  will  be  a  virtual  “library”  of 
important  sales,  including  the  fantastic  Childs  Collec¬ 
tion  this  August  (showcasing  the  finest  known  example 
of  America’s  most  famous  rarity,  the  1804  dollar),  an¬ 
other  fine  sale  (title  to  be  announced)  held  in  the  same 
time  frame  as  the  Childs  Collection  sale,  our  Harry  W. 
Bass  Collection  Part  II  in  October,  and  our  November 
sale.  2000  will  bring  our  Rarities  Sale  in  Orlando  in 
January,  our  Harry  W.  Bass  III  Collection  next  spring, 
and  others,  including  the  American  Numismatic  Asso¬ 
ciation  Convention  sale  for  the  year  2000,  the  millen¬ 
nium  observation.  And,  that  is  not  all,  multiple  issues 
of  the  Rare  Coin  Review  and  The  Coin  Collector  are  also 
in  store.  Sign  up  today,  and  you  will  be  among  the  first 
to  receive  each  publication  as  it  is  issued. 

Here  at  Bowers  and  Merena  Galleries  we  have  been 
very  fortunate.  Over  the  years  we  have  had  more  than 
oui  share  of  rarities  and  well-known  collections,  for 
which  we  are  very  deeply  appreciative.  I  often  think  how 
foi  tunate  I  am  that  at  a  very  young  age  I  discovered 
numismatics,  rightfully  called  “the  world’s  greatest 
hobby.  1  oday  some  call  it  an  industry,  but  I  still  like  to 
think  of  it  as  a  pleasant  pastime,  a  way  that  our  clients 


can  add  some  icing  to  the  cake  of  life.  Time  and  again 
a  busy  person— whether  he  or  she  be  an  ambassador,  a 
computer  wizard,  a  carpenter,  an  armchair  clipper  of 
investment  coupons,  or  whatever— will  find  numismat¬ 
ics  an  enjoyable  escape  from  everyday  life,  a  castle  in 
Spain,  a  mirage  in  the  Sahara,  a  ticket  to  one’s  dreams. 
And,  indeed,  while  a  given  coin  or  note  has  such  aspects 
as  grade  and  price,  these  pale  into  insignificance  com¬ 
pared  to  the  other  appeals— art,  history,  and  romance. 

On  the  other  side  of  the  equation,  we  are  always  in¬ 
terested  in  acquiring  coins  for  our  auction  program  or 
for  our  inventory.  Thinking  of  selling?  Telephone  John 
Pack,  our  auction  manager,  or  myself,  or  drop  us  a 
note,  and  we’ll  take  it  from  there.  The  market  is  very 
strong,  and  the  talents  of  the  entire  Bowers  and  Mer¬ 
ena  organization  are  at  your  service.  Stop  to  think  of 
it:  of  the  top  10  world’s  record  prices  achieved  for 
United  States  coins  at  auction,  we  have  six,  including 
number  1 .  Of  the  top  four  most  valuable  collections  of 
American  coins  ever  auctioned,  we  sold  three,  includ¬ 
ing  the  top  one.  Our  catalogues  and  books  have  re¬ 
ceived  more  awards  from  the  Numismatic  Literary 
Guild  than  have  those  of  any  other  individual  or  firm 
in  numismatic  history.  Selling  your  prized  collection 
through  Bowers  and  Merena  may  well  be  the  best  fi¬ 
nancial  decision  you’ve  ever  made!  And,  as  I  see  it,  the 
market  will  remain  strong  in  1999  through  at  least  the 
year  2000— what  with  the  presidential  election  coming 
up,  stability  in  the  stock  market,  etc. 

Our  present  Rarities  Sale  beckons,  and  all  of  us 

look  forward  to  your  participation.  If  we  can  help 
with  any  aspect  of  evaluation  or  provide  information 
not  given  in  the  catalogue  descriptions,  just  tele¬ 
phone  1-800-458-4646  and  our  Auction  Department 
is  at  your  service,  or  send  us  your  query  by  fax  at  1- 
608-569-5319,  and  we  will  research  your  question  and 
get  back  to  you.  If  you  have  special  arrangements  you 
would  like  to  make,  check  with  our  “money  person,” 
Barbara  Clifford,  who  with  Ray  Merena  is  taking  care 
of  credit  and  finances.  Thank  you  very7  much. 

Sincerely, 

Q.  David  Bowers 
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NOTES  CONCERNING  PROOF  COINAGE 

Q  David  Bowers 


Overview 

The  present  sale  is  remarkable  for  the  inclusion  of 
multiple  dozens  of  Proof  coins  dated  prior  to  1858,  the 
latter  being  the  year  in  which  Proofs  were  first  gener¬ 
ally  sold  to  the  public.  By  very  definition,  pre-1858 
Proofs  are  in  all  instances  rare,  with  some  being  ex¬ 
ceedingly  so.  The  present  offering  provides  the  oppor¬ 
tunity  to  share  a  few  thoughts  concerning  Proof  issues. 

The  term  Proof  seems  to  have  been  first  used  in 
connection  with  United  States  federal  coins  by  James 
Ross  Snowden,  who  served  as  Mint  director  from 
1853  to  1861.  By  the  end  of  the  1850s,  the  term  was 
in  common  use  with  collectors  and  dealers.  Earlier, 
such  terms  as  master  coin  and  Specimen  were  used. 
Today  in  1999,  the  Specimen  term  is  still  used  in 
Canada  for  special  strikings,  including  some  pieces 
that  United  States  collectors  call  Proofs. 


The  Philadelphia  Mint 


Proofs  of  the  mirror-style  finish  were  often  called  bril¬ 
liant  Proofs  by  collectors  in  the  last  century,  although 
some  pieces  may  have  acquired  toning.  Such  coins  were 
usually  (but  not  always)  struck  from  highly  polished 
dies,  using  a  slow-speed  hand-operated  or,  later,  hydrau¬ 
lic  press,  and  employing  a  carefully  selected,  sometimes 
lightly  treated  planchet.  The  result  was  a  coin  with  re¬ 
flective  or  mirror  fields  in  all  areas,  with  letters,  numer¬ 
als,  and  designs  possessing  frost  or  lustre. 


Exceptions  to  the  Rules 

No  rule  fits  all  coins,  and  there  were  some  interest¬ 
ing  exceptions,  a  few  of  which  we  mention  at  the  risk 
of  complicating  the  overall  discussion: 

In  1878,  nickel  three-cent  pieces  and  Shield  nickels 
were  struck  from  dies  that  were  not  polished,  with 
the  result  that  pieces  have  lustrous,  frosty  surfaces 
and  .resemble  business  strikes.  However,  they  are 
called  Proofs  today  as  Mint  records  state  that  only 
Proofs  were  struck  that  year,  and,  besides,  nearly  all 
have  squared-off  edges,  common  to  Proofs. 

On  the  opposite  end  of  the  spectrum,  in  1903 
some  employee  at  the  Mint  decided  to  polish  the  re¬ 
cessed  head  of  Miss  Liberty'  in  the  dies,  with  the  result 
that  the  frost  or  lustrous  motif  seen  on  earlier  issues 
is  not  characteristic  of  this  particular  date  (and  cer¬ 
tain  later  dates  as  well).  Thus,  a  gem  Proof  1903  $20 
coin  will  have  a  “shiny”  or  polished  appearance  to  the 
portrait  of  Miss  Liberty. 

Sometimes,  Proofs  were  made  very  carelessly.  It  is 
not  unusual  to  find  Proof  Liberty  Seated  dimes  (in 
particular)  from  the  1870s  with  the  head  of  Miss  Lib¬ 
erty  weakly  struck,  or  with  incomplete  Proof  areas  in 
the  fields.  Sometimes,  employees  at  the  Mint  would 
wipe  off  the  dies  with  oily  rags  which  left  threads  or 
lint  behind.  Perhaps  the  most  egregious  examples  are 
1858  Proof  quarter  dollars,  which  more  often  than 
not,  have  recessed  curlicues  and  other  evidences  of 
debris  adhering  to  the  dies. 

In  the  early  20th  century,  some  other  types  of 
Proof  formats  were  introduced,  including  the 
Matte  Proof,  Sandblast  Proof,  and  Roman  Finish 
Proof,  all  of  which  are  discussed  in  Walter  Breen  s 
Complete  Encyclopedia  of  U.S.  and  Colonial  Proof 
Coins.  To  this  day,  no  one  is  quite  certain  how 
some  of  the  Proof  finishes  were  produced,  with 
gold  coins  1908-1915  being  most  mysterious  in  this 
regard.  Here  is  an  area  that  would  benefit  from 
further  study. 
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The  Proof  $10  gold  coins  of  1907  of  the  Indian 
Head  design  have  the  fields  made  up  of  many  raised 
curlicues  and  finish  lines,  from  graving  tools  and 
machinery  at  the  Mint;  the  dies  were  not  completely 
finished.  The  result  is  quite  artistic,  however,  as  the 
general  appearance  is  of  a  satiny  or  matte  surface. 

Fast  forward  to  modern  times,  and  such  issues  as 
Franklin  half  dollars  were  sometimes  struck  from  com¬ 
pletely  polished  dies  (including  the  portrait,  etc.)  or 
from  dies  on  which  only  the  fields  were  polished  (giv¬ 
ing  a  so-called  “cameo”  appearance  to  the  portrait). 

Early  Mirror  Proofs 

It  is  not  known  when  the  Philadelphia  Mint  first 
deliberately  struck  Proof  coins  for  collectors  or  pre¬ 
sentation  purposes.  The  earliest  known  mention  in 
government  records  of  the  preparation  of  what  we  now 
know  as  Proofs  dates  from  1834  when  sets  were  made 
up  for  presentation  to  the  Sultan  of  Muscat  and  the 
King  of  Siam,  such  pieces  containing  1834-dated  half 
cent,  cent,  half  dime,  dime,  quarter  dollar,  and  half 
dollar,  two  varieties  of  the  quarter  eagle  (with  and 
without  E  PLURIBUS  UNUM),  and  the  half  eagle.  To 
fill  out  the  set,  two  other  denominations  were  pro¬ 
duced,  each  dated  1804,  the  famous  silver  dollar  and 
the  $10  gold  eagle.  However,  the  existence  of  full  or 
partial  sets  of  coins  with  mirrorlike  surfaces  dated 
before  1834  seems  to  suggest  that  they  were  made  at 
an  earlier  time.  The  writer  once  examined  a  full 
Pi  oof  set  of  1831,  and  has  seen  some  incomplete  sets 
of  other  early  dates.  John  Dannreuther  recently  cor- 
lesponded  about  a  set  of  1821-dated  Proof  coins 
fiom  the  Mint  Cabinet,  currently  at  the  Smithsonian 
Institution,  noting:  The  cabinet  includes  a  complete 
1821  Proof  set  (cent,  dime,  quarter  dollar,  half  dollar, 
$2.50  gold,  and  $5  gold),  indicating  that  Adam  Eck- 
feldt  and/ oi  the  Mint  was  reserving  interesting  coins 
by  this  time,  later,  the  silver  coins  were  heavily  pol¬ 
ished  by  curators  and  staff,  but  the  cent  and  gold 
coins  remain  pristine.” 

Walter  Breen  (in  Walter  Breen's  Encyclopedia  of 
United  States  and  Colonial  Proof  Coins  1722-1989) 
commented: 

1817:  This  year  marked  the  silver  jubilee  of  the  Mint’s 
establishment....  It  was  also  notable  for  the  installation  of 


various  items  of  new  equipment....  The  manufacture  of 
unquestionable  Proofs  appears  to  have  begun  on  a  con¬ 
sistent  basis  in  this  year.  On  these  Proof  coins  two  or  four 
blows  from  the  dies  in  a  screw  press  can  usually  be  dem¬ 
onstrated,  dies  and  blanks  having  first  been  polished  to 
unusual  brilliance. 

An  attorney  with  an  eye  for  phraseology  might 
read  the  foregoing  and  find  the  implication  that 
Proofs  were  made  earlier,  but  not  on  a  consistent  ba¬ 
sis.  Further,  the  Breen  comment  seems  to  have  been 
conjecture,  as  no  significant  change  at  that  time  was 
made  in  the  coining  presses  or  die  preparation  pro¬ 
cesses  (new  equipment  installed  at  the  Mint  seems  to 
have  been  primarily  used  for  the  refining  and  pro¬ 
cessing  of  metal  into  planchet  strips). 

In  any  event,  1817  is  the  year  with  which  Breen 
commences  his  year-by-year  enumeration  of  Proofs 
known  to  him.  As  the  title  of  his  book  implies,  Proofs 
were  made  in  other  venues  at  earlier  times,  including 
some  pieces  struck  in  England,  but  popularly  col¬ 
lected  with  the  American  series. 

Numismatic  literature— especially  old  auction  cata¬ 
logues— reveals  the  term  Proof  was  often  employed  by 
dealers  and  collectors  in  the  nineteenth  century7  to 
describe  certain  coins  with  “nice"  surfaces,  such  as 
what  today  we  would  call  gem  Mint  State  or  Mint 
State,  prooflike.  In  such  catalogues,  one  can  find  just 
about  any  series,  from  1 793  copper  cents  onward,  de¬ 
scribed  as  “Proofs.” 

While  the  writer  has  never  seen  a  1793  copper  cent 
he  believes  to  be  a  Proof,  without  question  certain 
1796-dated  coins  of  various  denominations  have 
Proof  characteristics.  This  is  nowhere  more  true  than 
for  the  quarter  dollars,  some  of  which  are  glittering 
little  mirrorlike  cameos. 

The  years  1836  and  1837  afford  an  interesting  in¬ 
stance  in  which  Proof-finish  coins  were  struck  for  cir¬ 
culation,  these  being  the  1836-dated  Gobrecht  silver 
dollars  produced  to  the  extent  of  1,000  pieces  in  De¬ 
cember  1836  and,  from  the  same  die  pair,  a  further 
600  pieces  early  in  1837.  In  1839,  some  300  Proof 
Gobrecht  dollars  were  struck,  most  of  which  were  put 
into  circulation. 

Beyond  the  present  recital,  there  are  many  in¬ 
stances  of  Proof  issues  having  been  made  in  other 
countries,  pieces  now  collected  with  the  American 
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series.  Thus,  without  question  the  1796-dated 
Myddelton  tokens  (known  in  copper  and  silver), 
struck  at  the  Soho  Mint,  Birmingham,  England, 
are  Proofs,  as  are  the  1796  Washington  “Seasons” 
medals,  etc. 

In  1827  it  seems  that  overdated  quarter  dollars 
were  struck  with  mirror  Proof  surfaces  at  the  Phila¬ 
delphia  Mint.  A  twice-told  tale  is  that  Joseph  Mickley 
obtained  four  of  them  for  face  value  that  year,  al¬ 
though  numismatic  historian  Karl  Moulton,  presently 
writing  a  monograph  on  the  issue  (and  scheduled  to 
give  a  Numismatic  Theatre  presentation  at  the  ANA 
Convention  a  few  days  after  our  present  sale),  dis¬ 
putes  the  story.  In  any  event,  the  so-called  original 
strikings  of  1827  quarters  are  Proofs. 

Sets  of  Proof  coins  did  not  seem  to  attract  the  atten¬ 
tion  of  collectors  until  the  1840s,  quite  possibly  circa 
1842-1844,  although  documentation  is  scarce.  Salem, 
Massachusetts,  numismatist  Matthew  A.  Stickney  en¬ 
deavored  to  acquire  Proofs  beginning  about  this 
time,  and  continuing  afterward. 

It  seems  that  in  the  1840s,  Proofs  were  available  in 
several  different  ways:  individual  pieces  could  be  ac¬ 
quired  from  the  Mint,  or  a  full  set  of  copper,  silver, 
and  gold  could  be  purchased  in  a  velvet-lined  case 
(certain  examples  of  which  have  appeared  at  sale  in 
the  Carter,  Pittman,  and  certain  other  auctions  over 
the  years).  The  majority  of  interested  numismatists 
sought  single  pieces  to  fill  out  date  runs  of  a  certain 
denomination.  Thus,  in  the  1840s  there  seemed  to 
have  been  more  Proof  copper  half  cents  struck  than 
were  Proof  copper  cents,  as  the  cents  could  be  readily 
obtained  from  circulation,  whereas  no  business 
strikes  were  made  of  half  cents  from  1840-1848. 

From  the  standpoint  of  Proof  coinage,  the  years 
1850-1853  are  somewhat  of  a  mystery,  and  it  is  quite 
possible  that  full  sets  were  never  made.  Instead, 
Proofs  were  struck  of  certain  denominations,  but  not 
others.  Later,  circa  1862-3,  it  was  realized  that  Proof 
Liberty  Seated  silver  dollars  had  not  been  made  in 
1853,  and  a  pair  of  old  dies  was  brought  out  of  stor¬ 
age,  or  a  new  obverse  die  was  prepared  on  the  spot, 
and  a  reported  12  Proofs  were  created. 

Beginning  in  1854,  copper  and  silver  Proof  coins 
were  produced  on  a  consistent  basis,  across  all  de¬ 


nominations.  Sets  (as  well  as  single  pieces)  were  avail¬ 
able  to  interested  collectors  who  applied  to  the  Mint. 

While  Proof  coins  are  front  row  center  in  numis¬ 
matic  interest  at  the  present  time,  and  have  been  for 
many  years,  they  were  not  emphasized  to  a  great  ex¬ 
tent  prior  to  the  present  century.  Thus,  old-time  nu¬ 
mismatists  who  were  assembling  date  runs  of  cents, 
half  dimes,  half  dollars,  or  any  other  series,  were  con¬ 
tent  with  a  high-grade  piece,  and  a  choice  or  gem 
Mint  State  coin  was  not  likely  to  be  replaced  by  a 
Proof  if  the  opportunity  to  acquire  a  Proof  came 
along  later. 

As  can  be  gathered  from  the  foregoing,  although 
Proofs  of  copper  and  silver  coins  of  1854-1857  were 
made  on  a  regular  basis,  Proofs  of  1850-1853  were 
intermittently  made,  and  earlier-dated  Proofs  are  all 
extremely  rare,  save  for  the  1836  Gobrecht  silver 
dollar  (which  is  a  special  case). 


Proofs  1858-1916 

As  noted,  beginning  in  1854,  Proofs  seem  to  have 
been  struck  continually  and  regularly.  Around  this 
time  the  coins  seem  to  have  been  issued  in  several 
ways,  as  “sets”  of  copper  coins  (half  cent  and  cent), 
sets  of  silver  coins  (three-cent  piece  to  dollar),  and,  on 
an  individual  basis,  gold  denominations.  It  is  quite 
likely  that  copper  or  silver  coins  could  be  ordered 
individually  as  well  as  in  sets. 

Correspondence  from  J.  Ledyard  Hodge,  repro¬ 
duced  in  my  book,  American  Numismatics  Before  the 
Civil  War,  1760-1860,  suggests  that  in  1858  the  num¬ 
ber  of  silver  sets  produced  was  210.  However,  this 
may  have  been  a  guess,  the  actual  number  may  have 
been  higher  or  lower.  For  many  years  the  Chapman 
brothers  stated  that  80  sets  were  made,  while  in  mod¬ 
ern  times  Weimar  W.  White  has  used  statistical  analy¬ 
sis  to  suggest  that  about  300  sets  were  struck.  In  any 
event,  in  terms  of  the  demand  for  such  pieces  today, 
any  1858-dated  Proof  coin  is  rare.  Prior  to  1858, 
mintages  were  significantly  smaller,  probably  not 
crossing  75  silver  sets  on  any  year  1854-1857. 

Today  in  numismatics,  copper,  nickel,  and  silver 
Proofs  f  rom  1858  onward  are  generally  readily  collect¬ 
ible,  with  some  exceptions  made  by  curious  circum¬ 
stances.  In  a  few  instances,  a  new  denomination  did 
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not  make  its  debut  until  part  way  through  the  year, 
after  which  many  collectors  had  already  ordered  Proof 
coins  from  the  Mint,  not  including  the  new  denomina¬ 
tion.  Such  instances  are  represented  by  the  1865  nickel 
three-cent  piece  and  1866  Shield  nickel.  In  still  other 
instances,  dies  were  changed,  and  while  the  date  and 
general  type  remained  the  same,  varieties  were  in¬ 
cluded  within  the  year.  Examples  include  the  1864 
cent  with  L  on  ribbon  and  the  1867  Shield  nickels  with 
and  without  rays  (the  vast  majority  of  1867  sets  in¬ 
cluded  the  without-rays  type).  In  addition,  certain 
Proof  coins  of  1873  were  made  in  two  different  nu¬ 
meral  styles,  Closed  3  (the  usual  variety)  and  Open  3. 

R.W.  Julian,  who  has  studied  early  Mint  records, 
reports  that  production  quantities  for  copper  and 
nickel  alloy  Proofs  were  not  kept  prior  to  1878.  Thus, 
figures  published  in  the  Guide  Book  and  elsewhere  for 
such  pieces  are  guesswork.  Mintage  data  do  exist  for 
silver  Proofs  from  1859  onward,  and  for  gold  Proofs 
from  1860. 

From  time  to  time  special  pieces  and  restrikes  were 
made,  as  in  1871,  when  it  seems  that  some  additional 
1864  Proof  Indian  cents  were  made  (of  the  variety 
with  L  on  the  ribbon)  and  some  additional  1864 
Proof  two-cent  pieces  were  produced.  The  existence 
of  such  Proof  restrikes  was  unknown  to  the  writer  a 
decade  ago,  but  has  been  revealed  through  certain 
studies  made  by  Richard  Snow,  John  Dannreuther, 
and,  perhaps,  others  as  well.  Despite  the  wonderful 
work  Walter  Breen  did  in  his  Proof  coins  Encyclope¬ 
dia,  it  is  evident  that  there  is  still  much  to  be  learned 
and  discovered. 

In  1909  the  new  Lincoln  cent  was  made  with  a 
Matte  Proof  finish,  followed  in  1913  by  the  Matte 
Proof  Buffalo  nickel.  In  both  denominations  the 
Matte  Proof  style  was  continued  through  1916.  Gold 
coins  from  1908  through  1915  were  made  in  a  vari¬ 
ety  of  surfaces,  as  noted  in  the  introduction. 

The  Matte  finish  was  popular  at  the  Paris  Mint,  and 
in  America  with  medalists  and  sculptors,  but  not  with 
collectors  of  federal  coins.  The  Philadelphia  Mint  gave 
Matte  Proof  finish  to  certain  Assay  Commission  and 
possibly  other  medals  in  the  1890s.  However,  as  ap¬ 
pealing  as  the  matte  surface  may  have  been  to  med¬ 
alists  and  other  artists,  the  finish  was  not  at  all  popu¬ 


lar  with  numismatists,  who  strongly  preferred  the  so- 
called  “brilliant”  or  mirror  style.  Accordingly,  Proof 
mintages  declined.  Finally,  in  1915  the  production  of 
silver  and  gold  Proofs  was  halted,  and  in  1916  the 
cent  and  nickel  Proofs  were  discontinued.  Thus,  the 
early  range  of  regular  Proofs  is  defined  by  the  year 
1858,  when  they  were  first  openly  sold  to  numisma¬ 
tists,  to  1916,  when  the  last  pieces  were  struck. 

Regarding  Matte  Proofs,  this  lack  of  contemporary 
popularity  caused  many  pieces  to  remain  unsold  or, 
after  they  were  added  to  cabinets,  to  be  “spent”  when 
the  cabinet  was  dispersed.  Thus,  it  is  probably  the 
case  that  for  Matte  Proof  gold  coins  no  more  than  a 
third  of  the  pieces  originally  made  still  exist  today. 

Later,  Proofs  were  made  again  from  1936  to  1942, 
after  which  there  was  a  lapse.  Proofs  were  again  made 
from  1950  to  1964.  Up  to  this  time,  all  Proof  sets 
were  struck  at  Philadelphia.  Beginning  in  1968, 
Proofs  were  again  made,  but  at  San  Francisco,  where 
Proofs  are  produced  today. 

Availability  of  Proofs 

From  a  numismatic  viewpoint,  all  Proofs  dated 
prior  to  1858  are  scarce  to  rare,  unless  restrikes 
were  made. 

Regarding  the  latter,  the  1856  Flying  Eagle  cent  is 
the  most  available  pre-1858  Proof  coin,  as  such 
pieces  were  restruck  to  the  extent  of  an  estimated 
2,000  or  more  pieces.  The  issue  is  technically  a  pat¬ 
tern  and  was  never  included  in  Proof  sets  of  the 
1856  year.  The  demand  for  the  1856  Flying  Eagle 
cent  is  incredible,  and  Proof  or  otherwise,  any  speci¬ 
men  coming  on  the  market  is  met  with  many  eager 
buyers.  In  contrast,  the  Proof  1857  Flying  Eagle 
cent,  a  regular  issue  that  was  never  restruck,  is  at 
least  10  times  rarer  than  a  Proof  pattern  1856,  but 
is  scarcely  noticed,  except  by  specialists. 

The  delineation  between  Proofs  struck  in  the  same 
year  as  the  die  date,  and  restrikes  made  from  earlier 
dated  dies  at  a  later  date,  is  discussed  at  some  length 
in  the  literature,  particularly  in  Walter  Breen's  Encyclo¬ 
pedia  of  United  States  and  Colonial  Proof  Coins,  1 722- 
1989  some  excerpts  of  which  were  used  in  his  later 
work,  Walter  Breen's  Complete  Encyclopedia  ofU.S.  and 
Colonial  Coins.  Much  more  research  needs  to  be  done 
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as  to  the  production  time  of  restrikes,  die  character¬ 
istics,  etc.  Today,  for  most  series  the  concept  of  origi¬ 
nal  Proof  vs.  restrike  Proof  is  ignored,  and  little  space 
is  given  in  auction  or  sale  catalogues  as  to  whether  an 
1 856  Flying  Eagle  cent,  for  example,  is  an  original  or 
restrike.  On  the  other  hand,  restrikes  of  certain  half 
cents  1840-1849  are  distinguished  by  having  smaller 
berries  on  the  reverse  than  do  the  originals,  and  these 
are  usually  identified  as  such. 

With  the  exception  of  the  aforementioned  1836 
Gobrecht  dollar,  any  and  all  copper  and  silver  regular 
issue  Proofs  dated  prior  to  1854  are  very  rare,  some 
pieces  incredibly  so.  Proofs  1850-1853  are  even  rarer 
in  many  instances,  and,  as  noted,  there  are  some  de¬ 
nominations  for  which  Proofs  were  not  struck.  Proofs 
1854-1857  are  quite  elusive,  but  are  not  necessarily 
“impossible”  rarities.  Proofs  after  1858  exist  in  ap¬ 
proximate  proportion  to  their  mintages. 

Today,  the  Sheldon  Grading  Scale  from  1  to  70  is 
employed  by  American  collectors,  with  Proofs  usually 
listed  from  Proof-60  through  Proof-70,  the  latter  rep¬ 
resenting  perfection.  For  a  19th-century  Proof,  such 
grades  as  Proof-63  to  Proof-65  are  typically  quite  ex¬ 
cellent,  and  a  carefully  selected  Proof-60,  61,  or  62, 
can  also  be  desirable.  Numismatists  dearly  love  their 
numbers,  although  the  connoisseur  knows  that  a 
grading  number  is  only  part  of  the  determination  of 
value  and  desirability  of  a  coin.  Thus,  a  splotchy 
Proof-65  coin  might  not  be  as  nice  to  own  as  a  really 
lovely  Proof-63.  This  philosophy  is  very  difficult  to 
transmit,  especially  to  beginning  collectors,  yielding 
the  result  that  cherrypicking  (a  term  popularized  by 
J.T.  Stanton  and  Bill  Fivaz)  can  often  yield  excellent 
values.  That  is,  a  buyer  with  a  discriminating  eye  can 
sometimes  buy  a  piece  with  beautiful  surface  appear¬ 
ance,  but  with  a  relatively  low  numerical  grade,  at  a 
price  that  is  truly  a  bargain. 

Regarding  quality  (grading  “number”  such  as 
Proof-63,  Proof-65,  etc.),  in  general,  the  earlier- 
dated  the  Proof,  the  more  difficult  it  is  to  obtain  in 
a  higher  grade  level.  Thus,  a  silver  dollar  graded 
Proof-65  is  much  rarer  for  1860  than  for  the  year 
1900.  This  is  because  many  collectors,  dealers,  and 
museum  curators  have  cleaned  their  silver  (in  par¬ 
ticular)  Proofs  to  make  them  “brilliant.”  By  1900, 
most  of  the  silver  Proofs  in  the  Mint  collection  had 


been  cleaned  multiple  times  with  silver  polish!  1  bus, 
it  is  a  real  treat  when  an  old-time  collection  formed 
by  an  enlightened  numismatist  comes  on  the  market, 
and  the  coins  are  found  to  be  pristine.  Precisely  for 
this  reason,  the  Proofs  in  our  Garrett,  Eliasberg, 
Norweb,  Emery-Nichols,  and  other  sales  of  old-time 
cabinets  have  created  a  lot  of  attention  when  they 
were  available  for  bidding  competition. 

Gold  Proofs  are  a  study  in  themselves.  Relatively  few' 
were  made  to  begin  with,  and  as  no  resale  market  for 
them  developed  until  well  into  the  20th  century,  many 
numismatists  who  had  ordered  Proofs  from  the  Mint  in 
the  19th  century  simply  spent  the  pieces  when  it  came 
time  .to  sell  their  collections.  For  example,  even  as  late 
as  the  year  1920,  a  Proof  $20  piece  of,  say,  two  or  three 
decades  earlier,  might  be  worth  only  $20.50,  or  just  a 
500  premium.  This  brings  to  mind  an  anecdote  related 
to  me  by  B.  Max  Mehl,  who  told  of  taking  a  train  trip  in 
the  1920s,  and  finding  that  he  had  no  money  with  which 
to  pay  for  a  50 £  lunch  he  had  been  served.  He  did  have 
a  Proof  Barber  half  dollar  in  an  envelope  in  his  pocket, 
and  forthwith  he  left  it  on  the  table! 

Concluding  Remarks 

Walter  Breen  referred  to  Proof  coins  as  the  coiners 
caviar,  the  delicacies  especially  made  at  the  Mint  to 
showcase  the  finest  work  of  the  institution. 

Today,  the  availability  of  copper,  nickel  (beginning 
in  the  1860s),  and  silver  Proofs  is  as  follows: 

Pre-1858:  Catch  as  catch  can.  All  are  rare,  some  are  extremely 
so.  The  present  Rarities  Sale  offers  a  sumptuous  feast! 

1858-1916:  Most  issues  are  readily  obtainable  with  some  pa¬ 
tience,  although  earlier  dates  are  harder  to  find  in  higher  grades. 

1936-1942:  Readily  available,  although  enough  have  been 
cleaned  that  some  connoisseurship  is  required  to  locate  gems. 

1950-1964  and  1968  to  date:  No  problem,  although  dates  in  the 
early  1950s  are  scarcer. 

Gold  Proofs  of  any  issue  are  scarce,  and  in  higher 
preservation  such  as  Proof-64  or  finer  are  rare.  In 
general,  any  Proof  coin  minted  prior  to  1879  is  a 
major  rarity.  It  is  probably  the  case  that  fewer  than 
half  of  the  mintages  still  survive  for  the  brilliant-style 
Liberty  Head  Proofs,  and  for  Matte  Proofs  no  more 
than  a  third  survive. 
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Colonial  and  United  States  Coins:  Lots  1-469 
Commemorative  Silver  and  Gold  Coins:  Lots  470-484 
Pattern  Coins:  Lots  485-496 
Private  and  Territorial  Gold  Coins:  Lots  499-500 


Colonial  and  early  American  issues 


Our  offering  of  colonial  and  early  American  issues  is  short 
aut  very  sweet.  The  handful  of  coins  includes  pieces  that  are  ei¬ 
ther  rare  or  in  high  grade  or  a  combination  of  both. 


MASSACHUSETTS  WILLOW  TREE 


1652  Willow  Tree  Sixpence  Rarity 


(photo  enlarged  to  twice  actual  size) 


1652  Massachusetts  Willow  Tree  sixpence.  Noe-5.  Rarity-6. 
Net  VG-8;  sharpness  of  choice  Fine  in  most  areas  but  holed 
and  expertly  repaired,  lightly  cleaned  long  ago  as  well.  Me¬ 
dium  silver  gray  with  some  deeper  slate  gray  in  the  protected 
areas.  Nicely  centered  with  all  of  the  peripheral  design  ele¬ 
ments  present  on  both  sides.  A  few  light  marks  are  noted, 
otherwise  the  surfaces  are  still  quite  attractive.  The  repair  is 
virtually  impossible  to  detect,  a  good  sign  for  the  prospective 
buyer.  A  prized  rarity  in  all  grades. 

Weight:  34.7  grains;  diameter:  20.7  mm. 

Accompanied  by  a  recent  (1999)  ANAAB  certificate  attesting  to  the 
genuine  nature  of  the  piece. 

All  Willow  Tree  denominations  are  rare,  with  the  threepence  exceed¬ 
ingly  so  (only  three  are  known).  Next  in  the  lineup  of  rarity  comes  the  six¬ 
pence  as  offered  here,  then  the  shilling. 

The  first  New  England  coinages  appeared  in  1652  and  consisted  simply 
of  the  monogram  NE  counterstamped  on  one  side,  and  the  denomina¬ 
tion  (expressed  as  III,  VI,  or  XII  for  threepence,  sixpence,  and  shilling 
respectively)  counterstamped  on  the  reverse,  at  the  opposite  end  of  the 
planchets,  so  that  one  counterstamp  would  not  flatten  the  other.  Almost 
immediately  it  was  learned  that  these  counterstamped  disks  invited  clip¬ 
ping  or  the  pairing  or  snipping  of  slivers  of  metal  from  the  edge.  This 
practice  reduced  the  size  of  the  planchet  slightly,  and  if  performed  on 
many  hundreds  or  thousands  of  pieces  could  in  the  aggregate  yield  a  sub¬ 
stantial  value  in  silver  metal. 

Seeking  to  create  a  design  in  place  of  the  large  areas  of  blank  field,  the 
so-called  Willow  Tree  motif  was  initiated,  probably  in  1653.  In  actuality, 
the  tree  is  rather  amorphous,  but  willow  tree  is  the  numismatic  tradition. 
Following  the  NE  coinage,  the  same  three  denominations  were  created. 
Production  must  have  been  very  small,  as  all  are  rare  today,  as  noted. 

The  dies  seem  to  have  been  loosely  secured,  with  the  result  that  if  hit 
twice  with  a  hammer  the  dies  would  rotate  or  move  between  strikings, 
causing  the  coins  to  have  doubled  and  blurred  inscriptions— this  being 
characteristic  of  virtually  all  known  pieces.  It  has  been  suggested  that  Wil¬ 
low  Tree  issues  were  made  through  1660,  but  if  so,  coinage  must  have 
been  intermittent  and  small. 

Circa  1660  the  motif  was  changed  to  the  so-called  Oak  Tree  style,  which 
in  turn  circa  1667,  was  followed  by  the  Pine  Tree  design.  The  entire  series 
is  quite,  fascinating  from  a  technical  viewpoint,  illustrating  as  it  does  the 
progression  of  die  making  and  striking  technology.  Although  most  pieces 
from  the  Willow  Tree  series  onward  bear  the  constant  of  1652,  there  is  a 
world  of  difference  between  early  issues  and  late  ones. 
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Pitt  token 


Outstanding  1766  Pitt  Token 

Copper 


2  1766  Pitt  token,  sometimes  called  a  halfpenny.  Breen-251, 

Betts-519.  Copper.  MS-64  BN  (PCGS).  Glossy  deep  tannish 
brown  surfaces  with  lustre  and  eye  appeal  galore.  A  lovely 
high-grade  specimen  of  this  popular  issue,  one  that  is  typically 
found  in  VF  or  lower,  with  Mint  State  examples  being  rare. 
Sharply  str  uck  in  most  areas  as  well,  with  just  a  hint  of  weak¬ 
ness  in  William  Pitt’s  hair  details,  and  a  corresponding  spot  of 
weakness  at  the  bow  of  the  ship  on  the  reverse.  A  few  faint 
obverse  scratches  (perhaps  contemporary  to  the  era  of  issue, 
as  the  marks  are  not  raw,  but  rather  toned  identically  to  the 
rest  of  the  coin)  are  seen  in  the  field  behind  Pitt’s  head,  other¬ 
wise  the  surfaces  are  immaculate.  Specimens  of  this  popular 
tribute  to  the  colonists’  friend,  William  Pitt,  seldom  appear  so 
fine,  and  we  suspect  a  round  of  spirited  bidding  activity  will 
serv  e  to  underscore  the  importance  of  this  special  coin. 

Nova  Eborac 


1787  Nova  Eborac  Copper  Rarity 

Small  Head  Variety 


1787  Nova  Eborac  copper.  Small  Head.  Breen-988,  Crosby 

VIII,  12.  Net  VF-30,  sharpness  of  EF  or  finer  in  most  areas  but 
lightly  porous.  Deep  brown  with  some  deep  olive  on  both 
sides.  A  rarity— perhaps  as  few  as  15-20  examples  of  the  type 
are  known  in  all  grades.  A  nicely  centered  coin  with  all  design 
elements  plain,  including  portions  of  the  peripheral  denticles. 
All  of  the  effigy’s  hair,  armor,  and  wreath  details  are  evident.  A 
small  edge  clip  is  noted  at  6:00  relative  to  the  obverse.  Defi¬ 
nitely  a  coin  foi  the  specialists,  a  piece  that  should  elicit  strong 
bidder  support. 

Weight:  135.6  grains;  diameter:  29.3  mm. 

Of  all  major  coinages  associated  with  states,  that  of  New  York  is  the  most 
lightly  documented.  Although  it  is  known  that  petitions  were  made  to  the 
State  Legislatuie  by  certain  individuals  seeking  a  coinage  franchise,  no 
records  seem  to  exist  as  to  the  person  selected,  the  quantities  made,  royal¬ 
ties  paid  to  the  state,  or  other  data.  However,  the  general  appearance  and 
punch-linking  of  certain  issues  ties  them  in  with  Machin's  Mills,  the  private 
coinage  facility  established  on  the  shore  of  Orange  Pond,  near  Newburgh, 
New  V  ork,  by  Captain  1  homas  Machin  and  his  associates  late  in  the  decade 
of  the  1780s.  Such  pieces  are  not  believed  to  include  the  Nova  Eborac  issue 
as  offered  here,  this  perhaps  being  made  by  others,  and  in  New  York  City. 


Bar  Copper 


Popular  Bar  Copper  or  “Cent” 


4  Undated  (1785)  Bar  copper  or  “cent.”  Breen-1145,  Crosby 
IX,  25.  AU-58  BN  (PCGS).  A  medium  tan  specimen  with  a  hint 
of  deeper  brown  and  some  reddish  lustre  in  areas.  The  reverse 
bar  design  represents  the  13  original  colonies  and  is  similar  to 
the  design  of  a  Continental  Army  uniform  button.  Among  the 
most  popular  of  all  “colonial”  coinage  issues  owing  to  its  USA 
theme.  Rare  so  fine. 

When  turned  on  its  horizontal  axis,  a  small  spur  is  seen  at  the  end  of  the 
second  bar  from  the  top,  a  noted  diagnostic  of  all  genuine  bar  coppers.  A 
small  die  break  that  connects  the  sixth  and  seventh  bars  (again,  from  the 
top)  is  also  a  noted  diagnostic  mark. 

The  maker  of  these  pieces  has  not  been  identified.  Examples  are  believed 
to  have  been  noticed  for  the  first  time  in  1785  in  New  York  City. 


Half  Cents 

In  the  pages  to  follow  are  some  of  the  most  notable  half) 
cents  to  cross  the  auction  block  in  our  time.  Indeed,  this  Rari¬ 
ties  Sale  is  laden  with  rarities.  The  offering  commences  in  at 
spectacular  way  with  a  choice  Mint  State  1793,  an  ever-popu- 
lar  date  and  variety  which,  when  seen,  is  nearly  always  int 
grades  significantly  lower  than  offered  here.  Two  beautiful! 
Mint  State  1795  half  cents,  one  with  lettered  edge  and  the- 
other  with  plain  edge,  will  attract  wide  attention.  Then  comes' 
the  rare  and  fascinating  1811  “restrike”  half  cent  made  by  com¬ 
bining  an  obverse  die  of  1811  with  a  reverse  die  originally; 
employed  in  1802.  Often  a  span  of  years  will  elapse  between: 
offerings.  For  an  advanced  cabinet  of  the  half  cent  denomina¬ 
tion  this,  indeed,  would  be  a  spectacular  showpiece. 

Continuing  from  this  point  are  lovely  half  cents  in  the  Proof 
format,  including  two  of  1835,  after  which  will  be  found  the 
Proof-only  dates  of  1841,  1843,  1847,  and  1852  (two  examples, 
of  the  latter).  Concluding  the  presentation  is  a  superb  Proof 
1856. 


30 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Amazing  1793  Half  Cent 

Lovely  Mint  State  Quality 


(photo  enlarged  to  twice  actual  size ) 

5  1793  Breen-4,  Cohen-4.  Rarity-3.  MS-64  BN  (NGC).  Delightful 

medium  brown  lustre  with  sharp  design  details,  within  the  con¬ 
text  of  this  issue.  All  of  the  detail  that  was  contained  in  the 
original  die  is  fully  detailed  on  this  coin.  The  obverse  is  nicely 
centered  on  the  planchet  with  even  borders  around  the  beads. 
The  reverse  is  very  slightly  off-center  toward  3:00  with  the  bor¬ 
der  beads  complete  but  merged  with  the  edge  of  the  coin.  A 
few  very  minor  surface  impairments  are  noted,  including  a  few 
very  faint  darker  toning  spots.  In  The  Half  Cent  Die  State  Book , 
1793-1857,  author  Ronald  Manley  noted  that  this  variety  usu¬ 
ally  exists  in  lower  grades,  although  he  did  mention  the  exist¬ 
ence  of  at  least  three  Mint  State  examples  of  this  variety. 

From  a  later  die  state  with  heavy  clash  marks  below  and  behind  RTY,  and 
in  other  areas  of  the  obverse  and  reverse. 

The  Half  Cent  Die  State  Book,  1793-1857,  by  Ronald  P.  Manley,  Ph.D.,  is  the 
latest  entry  in  the  field  of  literature  pertaining  to  the  early  copper  coinage  of 
our  country.  In  addition  to  the  descriptions  of  major  die  states  for  each  half 
cent  variety,  Ron  provides  additional  important  information  about  business 
strike  half  cent  varieties.  Further,  the  photography  ranks  among  the  finest 
quality  seen  in  any  numismatic  reference  to  date.  Admittedly  an  advanced 
reference,  this  volume  is  a  must  for  the  serious  numismatist  with  an  interest 
in  half  cents. 


Spectacular  Mint  State  1795  Half  Cent 

Lettered  Edge 


(photo  enlarged  to  twice  actual  size) 

6  1795  B-I,  C-l.  Lettered  edge.  MS-63  BN  (PCGS).  A  lovely  Lib¬ 

erty  Cap  half  cent  with  sharp  design  details  including  indi¬ 
vidual  lines  in  the  leaves  on  the  reverse.  Lustrous  medium 
brown  obverse  with  a  mixture  of  the  same  medium  brown  and 
deep  steel  brown  on  the  reverse.  A  few  very  minor  surface  im¬ 
perfections  are  noted,  including  a  thin  scratch  in  the  right  ob¬ 
verse  field.  Breen’s  Die  State  III,  with  a  tiny  rim  break  joining 
three  dentils  over  D.  Several  Mint  State  examples  of  this  vari¬ 
ety  are  known,  however,  it  is  still  a  coin  that  should  receive 
considerable  demand  from  specialists  and  type  collectors.  The 
description  of  the  Norman  Stack  type  set  coin  in  Breen’s  Half 
Cent  Encyclopedia  matches  this  coin,  except  that  the  “part  mint 
red”  no  longer  applies. 

The  Lettered  Edge  1795  half  cents  were  the  first  to  bear  this  coinage  date, 
yet  were  struck  late  in  the  year,  after  October.  Total  mintage  amounted  to 
25,600  coins  representing  two  die  varieties.  Walter  Breen  further  divided 
this  mintage  based  on  two  delivery  dates:  14,800  coins  delivered  October 
27,  1795  were  this  Breen-1  variety;  10,800  delivered  December  1,  1795  were 
the  Breen-2a  variety;  Breen’s  attributions  of  certain  die  varieties  vis  a  vis  de¬ 
livery  quantities  is  highly  subjective,  and  in  some  instances  has  been  proved 
to  be  wildly  incorrect  (such  as  his  original  statement  for  the  1856  gold  dol¬ 
lars  with  upright  5  and  slanting  5  in  date). 

From  the  Long  Beach  Connoisseur  Collection.  Believed  to  be  from 
the  Norman  Stack  type  set. 
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Lovely  Mint  State  1795  Half  Cent 

Plain  Edge 


( photo  enlarged  to  twice  actual  size) 


7  1795  B-6a,  C-6a.  Rarity-3.  Plain  edge.  MS-62  BN  (PCGS). 

Sharply  struck  with  light  tan  lustre  blended  with  darker  brown. 
Scattered  planchet  defects  are  as  struck.  This  is  a  thoroughly 
delightful  example  for  the  specialist.  Apparently  struck  from 
rolled  copper  stock,  per  Breen’s  description  in  his  Encyclope¬ 
dia,  with  no  visible  trace  of  cent  or  token  undertype.  Of 
course,  it  is  certainly  possible  that  examples  exist  from  cut- 
down  Talbot,  Allum  8c  Lee  tokens  not  showing  the  undertype. 
Only  a  handful  of  Mint  State  examples  of  this  variety  exist,  cer¬ 
tainly  fewer  than  10  coins.  Breen’s  Die  State  II  with  a  light 
bulge  right  of  Y.  Full  border  dentils  are  visible  on  both  obverse 
and  reverse. 

Numerous  1795  half  cents,  and  some  dated  1797,  were  struck  over  cut- 
down  Talbot,  Allum  &  Lee  tokens  purchased  by  the  Mint  on  April  5,  1795. 
The  purchase  amounted  to  1,076  pounds.  Varieties  identified  with  token 
undertype  include  1795  Breen-6c,  1797  Breen-lc,  and  1797  Breen-2c.  To 
attribute  an  example  as  struck  on  token  stock,  traces  of  the  undertype  must 
be  visible,  however,  coins  that  do  not  show  visible  signs  of  the  original  token 
may  still  be  such. 

From  the  Long  Beach  Connoisseur  Collection. 


Rarely  Offered  1811  Restrike  Half  Cent 

Reverse  Die  of  1802 
Possibly  Produced  in  the  1860s 


( photo  enlarged  to  twice  actual  size) 

8  1811  B-1562.  Rarity-7.  Restrike,  Reverse  of  1802.  Proof-64 

BN  (NGC).  This  intriguing  private  restrike  features  a  mis¬ 
match  of  dies  with  the  reverse  being  from  the  Draped  Bust  se¬ 
ries,  first  used  in  1802.  This  is,  in  fact,  the  same  reverse  die 
used  to  produce  1802  variety  Breen-2.  An  extra  berry  appears 
on  the  right  branch  of  the  wreath,  between  the  stem  end  and 
the  lowest  leaf  pair.  This  feature  does  not  appear  on  any  other 
reverse  die  of  the  Draped  Bust  design.  The  obverse  has  olive- 
brown  at  the  center,  with  a  ring  of  faded  original  red  around. 
A  semi-circular  splash  of  dark  brown  toning  is  attached  to  the 
obverse  border  at  12:00.  The  reverse  is  similar,  however,  with 
much  less  original  red.  A  small  spot  just  inside  the  obverse  bor¬ 
der  at  1:00,  centered  between  the  dentils  and  hair  curls,  serves 
as  a  pedigree  marker.  The  reverse  has  a  tiny  black  spot  in  the 
field,  below  the  right  edge  of  E  in  CENT.  In  his  Half  Cent  Ency¬ 
clopedia ,  Walter  Breen  enumerated  10  examples  and  suggested 
that  12  were  originally  produced. 

The  1811  ''restrike”  half  cent  is  really  not  a  restrike  at  all,  at  least  not  in  the 
classic  sense,  as  this  die  pair  was  never  used  in  original  form.  The  so-called 
restrike  was  produced  under  unknown  circumstances  by  an  unknown  per¬ 
son  or  persons,  possibly  in  the  1860s,  seemingly  a  period  when  certain  other 
so-called  restrikes  were  made  outside  of  the  Mint,  but  utilizing  old  Mint 
dies.  The  name  of  Joseph  J.  Mickley  is  popularly  ascribed  to  this  restrike  and 
certain  others,  although  no  factual  connection  with  Mickley  has  been  lo¬ 
cated.  Perhaps  as  he  was  one  of  the  most  active  numismatists  of  his  era,  and 
as  he  did  own  some  old  Mint  dies,  later  writers  concluded  that  he  made 
them. 

As  noted,  the  term  “restrike”  does  not  properly  describe  the  1811  “re¬ 
strike”  or  certain  other  emissions,  this  term  being  correctly  reserved  for  is¬ 
sues  from  properly  matched  dies  and  struck  by  the  issuing  authority,  later 
than  the  date  shown.  In  the  case  of  the  1811  half  cent,  1804,  1810,  and  1823 
large  cents,  and  various  other  items,  such  as  the  1804  half  eagle  in  silver,  the 
dies  were  not  properly  mated,  in  the  present  case  combining  an  1811  ob¬ 
verse  die  with  an  1 802  reverse  die. 

Among  the  10  examples  listed  by  Breen  are  the  following  (see  the  Breen 
Encyclopedia  for  complete  details): 

(1)  Robison  Collection,  Stack’s  2/1982,  Lot  346.  (2)  Missouri  Cabinet.  (3) 
Connecticut  State  Library.  (4)  Norweb  Collection,  however,  not  included  in 
our  sales  of  that  collection.  (5)  Donald  Groves  Collection.  (6)  Dr.  Ernest  J. 
Montgomery  Collection,  recently  sold  by  Heritage.  (7)  Showers  Collection, 
Essex  Numismatics,  not  illustrated.  (8)  New  Jersey  Collection.  (9)  New  York 
Collection.  (10)  Brand  Estate,  Bowers  and  Merena  11/1983,  Lot  473. 

The  presently  offered  example  is  number  4,  7,  8,  or  9  in  the  above  list. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
Stack 's  November  1 989  sale  of  the  James  A.  Stack,  Sr.  Collection,  Lot 
57. 
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Gem  Proof  1835  Half  Cent 

Late  Proof  Die  State 


(photo  enlarged  to  twice  actual  size) 

9  1835  B-2,  C-2.  Rarity-6.  Proof-65  RB  (PCGS).  Sharp  design 

details  with  iridescent  green  toning  amidst  lilac,  faded  from 
mint  red.  Moderately  reflective  mirrored  fields.  A  few  very 
minor  spots  and  surface  abrasions  are  noted,  consistent  with 
the  grade.  A  highly  attractive  Proof  example  for  the  design 
collector  or  specialist.  The  original  mintage  is  unknown  in 
Proof  format  with  an  estimated  18  to  20  survivors.  An  addi¬ 
tional  two  examples  are  reported  from  the  Breen-1  die  com¬ 
bination.  The  perspective  bidder  should  consider  that  and  re¬ 
flect  upon  the  present  piece  being  among  the  very  finest  in 
existence— combining  high  numerical  grade  as  well  as  excel¬ 
lent  eye  appeal. 

From  an  intermediate  die  state,  one  of  the  last  Proofs  struck.  A  thin  die 
crack  extends  through  the  tops  of  ERICA  and  continues  below  the  wreath. 


Lovely  1835  Proof  Hall  Cent 

Full  Mint  Red 


( photo  enlarged  to  twice  actual  size) 

10  1835  B-2,  C-2.  Rarity-6.  Proof-64  RD  (PCGS).  A  duplicate! 

A  lovely  example  with  full  mint  red  Proof  lustre,  deeply  re- 
•  flective,  around  very  lightly  frosted  devices.  Very  minor 
spotting  is  noted,  resembling  a  fingerprint  pattern,  cer¬ 
tainly  not  unusual  on  copper  Proofs.  All  design  details  are 
bold.  This  is  an  aesthetically  pleasing  example  destined  for 
the  cabinet  of  an  advanced  half  cent  specialist  or  collector 
of  early  Proof  coinage.  The  reverse  has  a  faint  die  crack 
through  ERICA  and  below  the  ribbon. 

Proof  strikings  of  the  1835  B-2,  C-2  half  cent  are  quite  elusive,  and  to 
have  even  a  single  example  in  a  given  sale  is  highly  unusual.  The  present 
offering  of  two  is  extraordinary! 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
the  John  Jay  Pittman  Collection,  David  Akers,  October  1997,  Lot 
144.  Earlier  from  Lester  Merkin,  September  1967,  Lot  33. 


Gem  Proof  1841  Half  Cent 

Original;  Large  Berries 

1841  B-l.  Rarity-6.  Original.  Proof-65  RB  (NGC).  A  su¬ 
perb  example  with  bright  mint  red  just  beginning  to  lade 
on  the  highest  points  of  the  devices,  including  the  border. 
Traces  of  bluish  brown  appear  in  the  fields  with  small  ton¬ 
ing  splashes  on  the  obverse.  From  a  late  die  state  with  the 
obverse  die  crack  through  stars  3,  4,  5,  and  6  weak  hut 
complete.  Three  reverse  dies  were  used  for  all  1841  Proof 
half  cents,  the  Large  Berries  reverse  being  the  original  die 
used.  Two  different  restrike  dies  had  small  berries,  the  dif¬ 
ference  being  unmistakable.  Almost  30  examples  of  the 
1841  Original  half  cent  survive,  a  few  of  these  showing 
signs  of  circulation.  The  presently  offered  coin  is  one  of 
the  very  finest  known. 

From  the  Long  Beach  Connoisseur  Collection. 


(photo  enlarged  to  twice  actual  size ) 
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Gem  Proof  1843  Half  Cent 

First  Restrike;  Small  Berries 


(photo  enlarged  to  twice  actual  size) 

12  1843  B-2.  Rarity-6.  First  Restrike.  Proof-65  RB  (NGC).  Reflec¬ 

tive  Proof  fields  on  the  obverse  with  pleasing  rose  and  violet 
highlights.  The  reverse  is  primarily  a  soft  orange  with  mottled 
brown  toning.  The  devices  are  very  sharp  and  satiny  with  simi¬ 
lar  toning.  Some  small  spots  noted  on  the  obverse  are  a  minor 
distraction,  but  the  aesthetic  quality  is  quite  nice.  The  first  re¬ 
strike  variety  with  small  berries  in  the  reverse  wreath  and  a  dis¬ 
tinctly  doubled  1  in  CENT.  Doubling  on  the  figure  8  of  the 
date  is  easily  detected. 

At  first  blush  the  acquisition  of  a  run  of  the  Proof-only  half  cents  of  the 
1840s  is  a  daunting  task.  However,  by  mixing  the  various  reverse  dies— origi¬ 
nal.  1st  restrike,  and  2nd  restrike— it  certainly  is  possible  to  acquire  such  a 
collection  within  a  few  years,  while  at  the  same  time  obtaining  choice  speci¬ 
mens.  One  can  readily  imagine  that  if  there  were  but  a  single  Proof-only 
date  in  the  entire  half  cent  series,  and  only  a  few  dozen  were  known  of  that 
date,  the  coins  would  be  worth  many  tens  of  thousands  of  dollars  each,  pos¬ 
sibly  even  crossing  the  $100,000  mark.  However,  as  the  Proof-only  dates  for 
the  entire  series  include  1831  (a  few  business  strikes  were  made,  but  not 
many),  1836,  1840-1848,  1849  Small  Date,  and  1852-many  collectors  have 
shied  away  from  them,  and  have  concentrated  only  upon  the  business 
strikes.  Indeed,  Roger  S.  Cohen,  Jr.’s  book  does  not  even  treat  Proofs! 

The  lack  of  attention  paid  to  Proofs  presents  the  curious  situation  in 
which  great  rarities  (such  Proofs)  can  be  obtained  for  nominal  prices  (rela¬ 
tively  speaking).  Today,  the  present  Rarities  Sale  offers  many  interesting 
opportunities  in  this  regard. 


Eliasberg’s  1847  Original  Half  Cent 

Superb  Proof;  Bright  Mint  Red 


(photo  enlarged  to  twice  actual  size) 

13  1847  B-l.  Rarity-6.  Original.  Proof-66  RD  (NGC).  This  is  a 

memorable  coin,  and  the  present  cataloguer  (Mark  Borck- 
ardt)  still  retains  pleasant  thoughts  from  having  described 
this  piece  for  our  sale  of  the  Eliasberg  Collection  three  years 
ago.  An  exquisite,  bright  mint  red  Proof  with  cameo  devices. 
The  surface  quality  is  nearly  equal  to  the  time  of  production, 
with  just  a  few  microscopic  spots  that  have  appeared  in  the 
intervening  years.  Every  individual  die  line  is  easily  noted  in 
the  reflective  fields.  A  sharp  knife  rim  is  visible  at  the  upper 
left  obverse.  As  we  noted  three  years  ago,  the  present  coin  is 
a  glittering  gem  of  a  quality  most  advanced  half  cent  special¬ 
ists  have  never  seen  before. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  our 
sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  May  1996,  Lot  466. 
Earlier  from  the  John  G.  Mills  Collection,  S.H  and  H.  Chapman, 
April  1904,  to  J.M  Clapp,  John  H.  Clapp,  and  the  Clapp  Estate. 
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Delightful  1852  Proof  Half  Cent 

First  Restrike 


( photo  enlarged  to  twice  actual  size) 

1852  B-2.  Rarity-5.  First  Restrike.  Proof-66  BN  (NGC).  A  won¬ 
derful  example  with  bright  blue  and  green  toning,  mixed  with 
very  light  golden  brown.  Superb  aesthetic  appearance  will  de¬ 
light  the  prospective  bidder.  A  few  minute  planchet  imperfec¬ 
tions  are  noted,  most  likely  as  struck.  Certainly  among  the  iin- 
est  of  an  estimated  40  to  50  known  examples.  Obverse  and  re¬ 
verse  both  have  slight  knife  rims.  Late  die  state,  the  obverse 
having  a  very  slightly  convex  appearance,  described  by  Breen, 
although  difficult  to  view  within  the  holder. 

The  1852  half  cent  was  struck  only  in  Proof  format,  with  no  related  busi¬ 
ness  strikes.  This  is  the  only  half  cent  after  1849  for  which  business  strikes 
were  not  produced. 

From  the  Long  Beach  Connoissetir  Collection. 


Toned  Proof  1852  Half  Cent 

First  Restrike 


Proof-only  date  after  1848.  How  remarkable  il  is  dial  the 
present  sale  offers  two  examples  of  this  rarity. 

Note:  A  few  small  scratches  on  the  plastic  holder  may  be  caught  by  the 
camera.  The  most  prominent  of  these  are  at  9:00  on  the  obverse  and  the 
same  position  on  the  reverse.  Should  they  be  visible  in  the  photograph,  they 
should  not  be  confused  with  scratches  on  the  coin,  of  which  there  are  none! 


Choice  Proof  1856  Half  Cent 

Struck  in  1856 


(photo  enlarged  to  twice  actual  size) 

16  1856  B-l.  Rarity-7-.  Proof-64  RB  (NGC).  Light  pinkish  or¬ 

ange  and  brown  on  the  high  points.  A  few  minor  surface 
marks  are  noted  for  accuracy.  This  variety  is  original  to  the 
year  with  an  appearance  very  similar  to  the  Proofs  of  1855. 
Walter  Breen  noted:  “This  variety  was  first  observed  on 
Proofs;  only  in  1856  were  business  strikes  found.  There  is  no 
doubt  whatever  of  the  Proofs  being  1856  products  rather 
than  later  restrikes;  the  fabric  is  much  like  the  Proofs  of 
1855,  without  the  knife  rims.”  An  important  rarity  with  just 
eight  or  nine  known  in  Proof  format. 


(photo  enlarged  to  twice  actual  size) 

15  1852  B-2.  Rarity-5.  First  Restrike.  Proof-64  BN  (PCGS).  Sub¬ 

dued  Proof  surfaces  beneath  deep  teal  and  lilac  toning.  Incred¬ 
ibly  sharply  struck,  as  expected.  Although  a  lew  microscopic 
abrasions  are  noted,  the  surfaces  are  as  pleasing  as  one  could 
expect  lor  this  grade  level. 

Not  only  is  the  1852  desirable  as  a  Proof,  but  it  is  the  solo 


LARGE  CENTS _ 

Here  at  Bowers  and  Merena,  large  cents  have  been  a  favor¬ 
ite  series  for  a  long  time.  Through  our  portals  have  passed 
many  of  the  finest  specimens  ever  to  be  sold  by  private  treaty 
or  at  auction.  Not  only  have  we  enjoyed  handling  many  no¬ 
table  pieces,  but  beyond  that  we  have  played  a  part  in  the  lit¬ 
erature  and  organizational  aspects,  including  membership  in 
the  Early  American  Coppers  Club,  Mark  Borckardf  s  presen¬ 
tation  at  the  Coinage  of  the  Americas  Conference  on  restrike 
cents,  and  Borckardf  s  editing— still  in  process— of  Walter 
Breen’s  manuscript  on  the  1793-1814  series. 

The  present  sale  commences  with  a  lovely  example  of  an 
American  classic,  the  1793  with  Chain  reverse.  Although  the 
full  story  is  not  known,  it  is  believed  that  unfavorable  com¬ 
ments  to  the  effect  that  the  chain  design  was  an  ill  omen  for 
a  land  of  liberty  may  have  prompted  its  discontinuation  shorth 
after  its  first  appearance.  A  gem  Mint  State  1795  with  lettered 
edge,  Sheldon-75,  is  next  in  line,  followed  by  a  choice  Mint 
State  1795  S-78. 

Not  one  but  two  1797  cents  from  the  Nichols  Find  combine 
high  quality  and  romance.  We  have  used  the  occasion  to  rcpro- 


35 


BOWERS  AND  MERENA 


The  Rarities  Sale 


duce  the  section  on  the  Nichols  Find  from  Dave  Bowers’  book, 
American  Coin  Treasures  and  Hoards ,  which  with  all  bias  we  sug¬ 
gest  would  be  a  very  interesting  and  informative  addition  to 
your  library  (although  it  is  rather  difficult  to  envision  anyone 
who  is  an  active  collector  who  does  not  already  have  a  copy). 

Among  the  so-called  “Middle  Date”  cents  there  are  two  key 
issues,  1821  and  1823.  In  the  present  sale,  both  are  repre¬ 
sented  by  notable  quality  coins.  Lot  24  commences  a  fantastic 
offering  of  Proofs,  numbering  some  15  coins  in  total!  Cer¬ 
tainly,  within  this  specialty  the  present  offering  is  one  of  the 
finest  ever.  Intermixed  with  the  Proofs  are  some  beautiful  Mint 
State  coins.  In  due  course  the  offering  concludes  with  a  spec¬ 
tacular  lineup  of  four  Proofs  of  the  last  year  of  issue,  1857. 


Pleasing  1793  Chain  Cent 

Chain.  AMERICA 
Sheldon-3 


( photo  enlarged  to  twice  actual  size) 

17  1793  Sheldon-3.  Rarity-3-.  Chain.  AMERICA.  VF-25  (PCGS). 

Pleasing  deep  chocolate  brown  surfaces  with  slightly  lighter 
tones  on  the  high  points.  A  very  attractive  specimen  for  the 
grade  assigned,  perhaps  worthy  of  a  finer  designation.  Some 
old  marks  are  noted  on  each  side,  as  are  often  found,  but  the 
surfaces  are  without  any  signs  of  porosity,  a  very  desirable 
quality  for  early  large  cents.  A  minor  rim  bump  is  noted  on  the 
obverse  at  3:00.  The  distinctive  obverse  clash  marks  creating 
something  of  a  “Liberty  in  chains”  effect  are  boldly  visible. 


Important  Mint  State  1795  Cent 

Lettered  Edge 
Sheldon-75 


( photo  enlarged  to  twice  actual  size) 

18  1795  S-75.  Raritv-3.  Lettered  Edge.  MS-65  BN  (PCGS).  Lovely 

medium  brown  lustre  is  blended  in  areas  with  darker  brown. 
Traces  of  original  mint  red  remain  visible  in  the  protected  ar¬ 
eas  of  the  devices.  The  surfaces  are  quite  pleasing,  indeed, 
with  just  a  few  minor  abrasions.  A  lint  mark  on  the  reverse  be¬ 
tween  D  and  S  senes  as  a  prominent  pedigree  marker.  Breen 
noted  “Sometimes  found  with  foreign  matter  having  adhered 
to  the  reverse  die,  so  that  areas  around  ONE  CENT  look  as 
though  flakes  had  come  off  the  planchet.”  This  appearance  is 
quite  noticeable. 

From  an  intermediate  die  state  with  horizontal  scaling  in  the  right  obverse 
field.  A  thin  die  crack  extends  up  to  the  left  through  the  digit  9,  into  the 
bust.  The  reverse  has  a  faint  die  crack  from  the  border  to  the  left  top  of  M, 
extending  toward  ER.  Clash  marks  are  visible  on  both  obverse  and  reverse. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
Stack's,  circa  1948;  Raymond  Gallo,  10/1960;  R.E.  Naftzger,  Jr.;  A. 
Kosoff  10/1961:89;  Gene  Reale,  1961;  Louis  Helfenstein;  Lester 
Merkin  8/1964:6;  F.E.  Knoble;  Lester  Merkin  4/1970:421;  C.  Dou¬ 
glas  Smith;  Dr.  Robert  J.  Shalountz;  Dr.  Jesse  Borden;  Dr.  Robert  J. 
Shalowitz;  Jim  McGuigan;  Auction  '87  ( Superior  Galleries):  1632; 
Jim  McGuigan;  Loren  Barnett;  Anthony  Terranova;  Thomas  D. 
Reynolds. 
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Mint  State  1795  Cent 

Plain  Edge;  Sheldon-78 


(photo  enlarged  to  twice  actual  size ) 

19  1795  S-78.  Plain  Edge.  MS-63  BN  (PCGS).  A  lovely  1795  cent 

with  olive-brown  obverse;  considerable  mint  red  remaining  on 
the  reverse.  Some  roughness  from  the  original  planchet  is 
noted  at  the  top  of  the  obverse,  described  as  porosity  by  David 
Akers.  This  has  the  appearance  of  porosity  at  first  glance,  how¬ 
ever  to  the  eye  of  the  present  cataloguer  (Mark  Borckardt)  it 
actually  seems  to  be  some  type  of  imperfection  in  the  original 
copper. 

From  an  intermediate  die  state  with  numerous  clash  marks  and  a  small  die 
chip  below  Miss  Liberty’s  chin. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  the 
John  Jay  Pittman  Collection,  David  Akers,  October  1997,  Lot  167. 
Earlier  from  Henry  Chapman  in  November  1915  and,  later,  New 
Netherlands  Coin  Co.,  54th  Sale,  April  1960,  Lot  1368.  Purchased 
by  Pittman  at  the  New  Netherlands  sale. 

Mint  State  1797  Large  Cent 

Sheldon-135 


20  1797  S-135.  Rarity-3+.  Reverse  of  1797,  Stems.  MS-62  RB 

(PCGS).  Glossy  and  evenly  toned  red-brown  surfaces  on  both 
sides.  Some  softness  of  strike  is  noted  on  each  side,  most  no¬ 


ticeable  at  the  centers.  A  quality  large  cent  for  the  type  collec¬ 
tor  housed  in  an  older-style  PCGS  holder. 

The  Nichols  Find 
Hidden:  1797 
Found:  By  1859 

Treasure:  Cents  of  1796  and  1797 

Benjamin  Goodhue  on  the  Scene 

Chances  are  excellent  that  if  you  encounter  a  Mint  State  1796  or  1797  cop¬ 
per  large  cent,  it  will  be  linked  by  pedigree  to  the  famous  Nichols  Find  (also 
known  as  the  Goodhue-Nichols  Find). 

According  to  numismatic  tradition,  these  pieces  came  from  an  original 
bag  of  cents  obtained  in  late  1797  or  early  1798  by  Benjamin  Goodhue,  who 
was  born  in  Salem,  Massachusetts,  in  1748  and  died  there  in  1814. 
Goodhue,  a  Federalist,  was  a  representative  to  Congress  1789-1796  and  a 
senator  1796-1800.  He  is  said  to  have  been  the  grandfather  of  Mrs.  Nichols. 

If  Goodhue  obtained  the  pieces  at  the  Mint,  it  would  probably  have  been 
after  November  21,  1797,  for  during  1797  coins  were  only  delivered  by  the 
coiner  to  the  treasurer  from  November  22  to  December  18.  Blank  planchets 
had  been  imported  recently  from  Matthew  Boulton  of  Birmingham,  En¬ 
gland,  such  planchets  being  remarkable  for  their  high  quality  (in  sharp  con¬ 
trast  to  those  made  within  the  Mint,  often  from  copper  of  uncertain  purity 
and  often  irregular).  As  a  result,  coins  in  collections  today,  and  attributed  to 
this  hoard,  are  apt  to  have  particularly  smooth  and  glossy  surfaces. 

It  is  believed  that  Goodhue  gave  the  coins  to  his  daughters,  from  whom 
they  descended  in  the  family.  Eventually,  they  were  distributed  from  the  Sa¬ 
lem  area. 

One  account  (Breen,  1952)  quotes  a  rumor  that  the  coins  came  from  Ma¬ 
jor  C.P.  Nichols  of  Springfield,  Massachusetts.  However,  it  seems  that  this  is 
misinformation  (although  Major  Nichols  comes  to  the  fore  in  other  regards, 
including  in  a  Mint-Idler  caper,  circa  1859-1860,  involving  an  1804  dollar). 

David  Nichols  of  Gallows  Hill 

In  any  event,  by  1858-1859,  the  numismatic  community  was  aware  of  the 
coins,  at  which  time  they  traded  for  about  $1  each.  By  1863  all  of  the  pieces 
had  been  dispersed— apparently  by  David  Nichols— by  which  time  they  had  a 
market  value  of  about  $3  to  $4  apiece. 

Another  account  ( Penny  Whimsy,  p.  189)  suggests  that  they  were  dispersed 
to  collectors,  “perhaps  just  prior  to  1863,”  and  that  "David  Nichols  of  Gal¬ 
lows  Hill,  near  Salem,  passed  them  out  at  face  value.” 

The  assigning  of  the  quantity  of  1,000  pieces  to  the  hoard  is  assumed  from 
Mint  records  that  show  in  1797  that  the  Mint  regularly  issued  cents  in  bags 
of  1,000  and  boxes  of  5,000  coins.  As  at  least  several  hundred  specimens  are 
known  to  exist  today,  the  1,000  estimate  may  be  reasonable. 

Varieties  Included 

Today,  the  typical  Nichols  Find  cent  is  apt  to  be  glossy  brown  with  some¬ 
what  prooflike  fields,  toned  a  medium  brown.  Varieties  attributable  to  this 
source  include  1796  Sheldon-119,  1797  S-123  and  135,  and.  to  a  lesser  ex¬ 
tent,  1796  S-104  and  118;  1797  S-122(?),  136,  and  137. 

Specimens  of  1798  S-154,  not  in  the  Nichols  Find,  appear  to  have  been 
struck  on  planchets  from  the  same  Boulton  lot  and  were  probably  made 
very  early  in  1798,  possibly  as  part  of  a  shipment  arriving  from  England  on 
the  H.M.S.  Adriana  in  spring  1797. 

From  Paramount's  sale  of  Auction  86,  July  1986,  Lot  1518. 

1797  Nichols  Find  Large  Cent 

Sheldon- 135 

From  the  Robinson  S.  Brown,  Jr.  Collection 


21  1797  S-135.  Rarity-3+.  Reverse  of  1797,  Stems.  MS-62  RB.  A 

delightful  example  with  reflective  surfaces  and  attractive  red¬ 
dish  hrown  patina,  faded  from  full  mint  red.  Very  sharply 
struck  with  nearly  all  leaves  on  the  reverse  fully  detailed,  quite 
unusual  for  this  variety.  A  minor  planchet  clip  is  noted  at 
11:00.  Struck  from  a  late  state  of  the  dies  with  faint  clash 
marks  visible  below  ES  and  O.  When  offered  by  Superior  Gal¬ 
leries  in  1986,  this  lovely  cent  was  very  conservatively  graded 


ROWERS  AND  MERENA 


The  Rarities  Sale 


AU-55.  This  is  the  coin  chosen  to  illustrate  the  variety  in  the 
soon  to  be  published  Breen  Encyclopedia  of  United  States  Large 
Cents. 

From  our  Rarities  Sale,  August  1998,  Lot  18.  Earlier  from  the 
Robinson  S.  Brown,  Jr.  Collection  of  Large  Cents,  1793-185  /,  Supe¬ 
rior  Galleries,  September  3 O-October  1,  1986,  Lot  191. 


Mint  State  1821  Large  Cent 

Newcomb- 1 


22  1821  Newcomb-1.  MS-60.  Lovely  orange-red  surfaces  with 

deep  brown  highlights  on  the  highest  points.  A  satiny  and  lus¬ 
trous  example.  Some  striking  softness  is  noted  on  Liberty’s 
hair  bun,  and  on  the  reverse  wreath  at  the  corresponding  posi¬ 
tion.  Some  moderate  to  large  spots  are  noted  on  each  side,  de¬ 
tracting  somewhat  from  the  overall  aesthetic  appeal.  Neverthe¬ 
less,  a  date  scarcely  encountered  in  Mint  State  grades,  and  im¬ 
portant  as  such. 


Rare  1823/2  Cent 

PCGS  Graded  AU-53 


23  1823/2  N-l.  Overdate.  AU-53  (PCGS).  Pleasing  medium  and 

dark  biown  surfaces  with  full  obverse  and  reverse  denticles. 
The  stars  have  weak  centers,  not  unusual  for  the  issue.  A  very 
beautiful  specimen,  a  highlight  among  the  so-called  middle 
date  cents,  and  ceitainly  a  focal  point  for  any  copper  enthusi¬ 
ast.  It  may  be  several  years — who  knows,  perhaps  even  longer — 
before  an  equi\alent  specimen  appears  in  one  of  our  auctions. 

From  our  Rarities  Sale,  August  1998,  Lot  19. 


Memorable  Proof  1831  Large  Cent 

Newcomb-3;  10  to  12  Known 


(photo  enlarged  to  twice  actual  size) 

24  1831  N-3.  Rarity-6+.  Small  Letters.  Proof-64  BN  (PCGS). 

Moderately  reflective  surfaces  with  attractive  medium  brown 
blended  with  iridescent  green  and  lilac  toning.  Traces  of  origi¬ 
nal  red  remain  in  the  protected  areas.  A  few  very  small  spots 
are  visible  in  the  left  obverse  field,  near  stars  3,  4,  and  5. 
Rather  sharply  struck  although  the  stars  are  weak.  Ten  to  12 
Proofs  are  known  of  this  variety,  along  with  a  handful  of 
Proofs  of  other  varieties,  giving  a  total  Proof  population  of  the 
date  of  approximately  18  coins. 

Large  cent  collector  and  researcher  Denis  W.  Loring  has  provided  notes 
on  Proof  large  cents.  He  lists  14  examples  of  this  variety  in  Proof,  however, 
the  list  certainly  contains  some  duplication.  The  following  is  an  abbreviated 
census  based  on  his  notes: 

(1)  Homer  K.  Downing,  New  Netherlands  1952  ANA  Sale,  Lot  2176.  (2) 
Stack's  10/1990:661.  (3)  Stack’s  3/1996:30.  (4)  New  England  11/1979:38. 
(5)  Auction  '86:13.  (6)  Heritage  2/1995:5046.  (7)  Teletrade  4/1/1996:108. 
(8)  Bowers  and  Merena  9/1997:341.  (9)  D.S.  Wilson:939.  (10)  Pittman:216, 
the  present  coin.  (11)  Earle:3501.  (12)  Elder  12/1924:2273.  (13)  Bareford 
Collection.  (14)  Kagin’s  1945  Fixed  Price  List. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  the 
Dr.  C.A.  Allenburger  Collection;  B.  Max  Mehl,  March  1948,  Lot 
877  to  John  Jay  Pittman.  Sold  by  David  Akers  as  part  of  the  Pittman 
Collection,  October  1997,  Lot  216. 
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Gem  Proof  1838  Cent 

Newcomb- 1 1 


(photo  enlarged  to  twice  actual  size) 

25  1838  N-l  1.  Rarity-5+.  Proof-65  RB  (PCGS).  A  delightful  red 

and  brown  Proof,  mostly  reflective  red  just  beginning  to  fade 
to  light  bluish  brown.  A  tiny  spot  attached  to  the  lower  edge  of 
the  chin  serves  as  a  pedigree  marker.  Generally  sharp  design 
details  with  peripheral  weakness  among  the  obverse  stars. 
Moderately  reflective  Proof  surfaces  with  raised  die  lines  vis¬ 
ible  on  Miss  Liberty’s  neck.  All  Proof  large  cents  dated  1838 
are  of  this  variety,  with  possibly  30  known.  Specialist  Denis  W. 
Loring  has  provided  us  with  notes  on  32  examples,  although 
some  of  these  are  based  on  very'  old  auction  listings  and  almost 
certainly  represent  some  overlapping  of  the  same  coins. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  the 
RobinsonS.  Brown,  Jr.  Collection,  Superior  Galleries,  September-Oc- 
tober  1986,  Lot  873 ;  Rarcoa,  August  1991,  Lot  16;  Superior,  Au¬ 
gust  1992,  Lot  17.  Earlier  from  the  David  S.  Wilson  Collection,  S.H. 
Chapman,  March  1907,  Lot  953. 


Another  1838  Proof  Cent 

Newcomb- 1 1 


( photo  enlarged  to  twice  actual  size) 

26  1838  N-l  1.  Proof-64  RB  (PCGS).  A  lovely  Proof  example  with 

nearly  full  faded  mint  red,  just  beginning  to  tone  light  bluish 
brown.  A  few  very  minor  spots  and  surface  marks  are  noted. 
All  design  details  are  extremely  sharp,  although  a  few  stars 
show  slight  weakness.  The  fields  have  moderately  reflective 
mirrored  surfaces  and  raised  die  lines  on  Miss  Liberty’s  neck, 
as  on  the  previous  example. 


Outstanding  1839  Large  Cent 

Petite  Head  with  Braided  Hair 
Ty^pe  of  1840 


27  1839  N-8.  Type  of  1840.  MS-66  RB  (NGC).  This  wonderful 

cent  features  nearly  full  mint  brilliance  on  the  obverse,  bright 
orange  with  just  a  trace  of  light  brown  on  the  rims  and  very 
high  points  of  the  devices.  A  small  spot  by  the  date  will  assist 
the  buyer  in  tracking  the  pedigree.  The  reverse  is  mellow  light 
brown  with  considerable  remaining  mint  orange.  A  few  very 
minor  toning  spots  are  noted,  however,  this  lovely  example  is 
surprisingly  free  of  other  abrasions.  Sharply  struck  and  quite 
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desirable.  A  captivating  beauty  that  is  sure  to  grace  the  cabinet 
of  its  next  owner. 

We  occasionally  use  the  term  “mint  orange  in  place  ol  the  usual  “mint 
red."  t  he  reason  is  simple:  for  copper  and  bronze  composition  coins,  origi¬ 
nal  mint  lustre  or  brilliance  is  very  attractive  light  orange  of  varying  shades. 
Red  it  is  not!  Of  course  there  will  be  descriptions  using  either  term,  depend¬ 
ing  on  the  preferences  of  each  individual  numismatist. 


Important  1840  Newcomb-2  Cent 

Gem  Proof 

Possibly  Finest  Known 
The  Norweb  Coin 


(photo  enlarged  to  twice  actual  size) 

28  1840  N-2.  Rarity-6+.  Small  Date.  Proof-65  RB  (NGC).  Extraor- 

dinat  ily  shaip  stiike  with  light  olive-brown  blended  with  tan 
and  tiaces  of  mint  orange.  A  small  spot  at  center  of  the  neck 
serves  as  a  pedigree  characteristic.  Probably  about  15  Proofs 
are  known  fiom  this  blundered  obverse  die;  this  very  possibly 
being  the  finest  known.  Business  strikes  from  these  dies  also, 
ai  e  quite  scarce  and  always  in  demand.  When  describing  this 
coin  foi  Peter  Mougey,  Thomas  L.  Elder  simply  wrote:  “1840 
Small  date.  Golden  proof.  Extremely  rare.” 

From  our  sale  of  the  Norweb  Collection,  October  1 988,  Lot  2946. 
Earlier  from  Thomas  L.  Elder’s  sale  of  the  Peter  Mougey  Collection, 
September  1910,  Lot  218. 


Choice  Proof  1841  Cent 


Newcomb- 1 
Full  Mint  Red 


( photo  enlarged  to  twice  actual  size) 

1841  N-l.  Rarity-5.  Proof-64  RD  (PCGS).  An  important  ex¬ 
ample  of  this  popular  issue.  Reflective  fields  and  full  mint  red. 
Very  sharply  struck  with  a  few7  minor  surface  spots.  Small 
splashes  of  deep  blue  toning  are  visible,  between  stars  8  and  9, 
and  over  star  10.  Although  a  few  examples  have  received 
higher  grades  from  the  certification  services,  this  example  is 
tied  with  five  others  as  second  finest  known,  according  to 
notes  supplied  by  Denis  W.  Loring.  Only  Proof  examples  were 
struck  from  this  die  marriage  with  all  Proof  1841  cents  being 
the  Newcomb-1  variety.  Approximately  50  such  coins  are 
known,  with  three  of  these  offered  in  the  present  sale!  A  very 
tiny  rim  break  is  barely  visible  above  the  second  T  in  STATES, 
mostly  hidden  by  the  edge  of  the  slab  opening. 
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Important  1841  Proof  Cent 

Newcomb- 1 


( photo  enlarged  to  twice  actual  size) 

30  1841  N-l.  Rarity-5.  Proof-64  RD  (PCGS).  A  lovely  example  of 

this  Proof-only  variety,  fully  mint  red  with  bold  design  details. 
The  obverse  and  reverse  display  deeply  reflective,  brilliant  sur¬ 
faces.  A  few  minor  spots  and  surface  abrasions  serve  as  pedi¬ 
gree  markers.  A  splash  of  lilac  toning  is  visible  beneath  the 
digit  8  and  a  spot  is  joined  to  the  junction  of  the  hair  and  field 
below  star  7. 

For  many  years  Norman  Stack  was  the  primary  cataloguer  for  the  firm 
bearing  his  family  name.  His  personal  numismatic  interests  centered  upon 
United  States  coins  by  design  type,  and  over  a  period  of  many  years  he  as¬ 
sembled  a  truly  fine  collection,  many  examples  of  which  were  illustrated  in  a 
book  his  firm  prepared  and  distributed. 

From  the  Norman  Stack  Type  Collection. 


A  Third  Proof  1841  Cent 

An  Incredible  Offering 


(photo  enlarged  to  twice  actual  size) 

31  1841  N-l.  Rarity-5.  Proof-64  RB  (NGC).  We  are  amazed  to  of¬ 

fer  three  Proof  1841  large  cents,  only  the  second  time  ever. 
The  other  event  that  included  three  Proofs  of  this  date  was 
Thomas  Elder’s  October  1909  sale  of  the  Peter  Mougey  Collec¬ 
tion.  Lovely  reflective  mirrored  surfaces  with  light  cameo  de¬ 
vices,  just  beginning  to  fade  to  light  bluish  brown.  Numerous 
tiny  scattered  marks  are  visible,  primarily  on  the  obverse.  The 
largest  of  these,  below  Miss  Liberty’s  hair  bun,  has  been  lightly 
abraided  to  diminish  the  appearance. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
Catherine  Bullowa’s  sale of  October  1975,  Lot  775;  Auction  79,  Lot 
1012;  McCawley  and  Grellman,  January  1995 ,  Lot  559. 
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Superlative  Red  Proof  1842  Cent 

From  the  Parmelee  and  Mougey  Collections 
Finest  Known  Example 


(photo  enlarged  to  twice  actual  size) 

32  1842  N-l.  Rarity-7.  Small  Date.  Proof-65  RD  (NGC).  This  is  an 

extremely  impressive  cent  with  an  equally  important  pedigree. 
Extraordinarily  sharp  strike  with  full  orange  Proof  brilliance. 
The  devices  are  lightly  lustrous  with  a  few  very  small  spots. 
Very  slightly  subdued  brilliance  on  the  reverse.  Just  eight  or 
nine  examples  of  this  variety  remain  in  Proof  quality  with  this 
example  almost  certainly  the  very  finest  of  these.  This  example 
traces  its  pedigree  back  to  the  Parmelee  sale  of  1890.  Thomas 
L.  Elder,  in  the  Mougey  sale,  was  especially  excited  about  this 
coin  as  he  actually  used  two  lines  of  catalogue  space,  stating 
1842  Small  date.  Brilliant  red  proof.  Extremely  rare. 
Parmelee  Sale!  Cost  $33.00!”  This  was  obviously  not  a  great 
investment  as  20  years  later  the  coin  realized  $34.00  when 
Mougey’s  collection  was  sold. 

From  the  Lorin  G.  Parmelee  Collection,  New  York  Coin  &  Stamp, 
1890,  Lot  1  1j7;  Peter  Mougey  Collection,  Thomas  L.  Elder,  Septem¬ 
ber  1910,  Lot  225;  later  in  the  collection  of  T.  James  Clarke. 


Lovely  Gem  1847  Proof  Cent 

Probably  Finest  Known 
Proof  Only  Variety 


( photo  enlarged  to  twice  actual  size) 

33  1847  N-42.  Rarity-6+.  Proof-65  RB  (PCGS).  Highly  attractive 

deep  orange  faded  to  bluish  brown.  Choice  quality  with  a  few 
very  minor,  perhaps  insignificant,  spots  yet  no  other  abra¬ 
sions.  The  Newcomb-42  variety  was  struck  only  in  Proof  and  is 
the  only  variety  of  1847  cent  so  struck.  Perhaps  just  a  dozen 
examples  are  known  with  this  coin  being  the  finest  of  these. 
This  is  another  lovely  Proof  cent  pedigreed  to  the  Peter 
Mougey  Collection,  later  in  the  collection  of  Hillyer  Rvder. 

From  the  Peter  Mougey  Collection,  Thomas  L.  Elder,  September 
1910,  Lot  247;  Elmer  Sears;  Wayte  Raymond,  April  1911,  Lot  155; 
Hillyer  Ryder;  New  Netherlands  Coin  Company,  41st  Sale,  Lot  925. 
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Delightful  Proof  1848  Large  Cent 


Newcomb-19;  Proof-Only  Variety 
From  the  Pennsylvania  Cabinet 


(photo  enlarged  to  twice  actual  size) 

34  1848  N-19.  Rarity-6-.  Proof-64  RB  (PCGS).  A  very  attractive 

example  of  this  Proof-only  variety.  Very  sharply  struck  with  all 
stars  fully  defined  and  all  leaf  detail  complete.  Mostly  dark  ol¬ 
ive-brown  with  substantial  pinkish  orange,  slightly  faded  from 
mint  red.  A  few  veiy  minor  spots  and  extremely  faint  hairlines 
are  visible.  As  we  noted  in  our  November  1997  catalogue,  this 
is  a  very  memorable  piece.  Describing  this  coin  a  second  time 
certainly  brings  back  some  very  fond  memories.  We  wish  that 
the  Pennsylvania  Cabinet  could  have  lasted  forever— what  a 
wonderful  group  of  coins  the  “cabinet”  contained! 

From  our  sale  of  the  Pennsylvania  Cabinet,  November  1997,  Lot 
118.  Earlier  from  T.  James  Clarke. 


Attractive  Proof  1848  Large  Cent 

From  the  George  H.  Earle  Collection 


35  1848  N-19.  Rarity-6-.  Proof-64  RB  (PCGS).  A  wonderful  Proof 

large  cent  with  sharply  defined  designs  and  superb  reflective 
surfaces.  The  obverse  features  cameo  contrast  with  teal  toning 
on  Miss  Liberty,  surrounded  by  lilac,  blue,  and  traces  of  mint 
orange.  The  reverse  has  very  nearly  full  original  bright  orange, 
just  beginning  to  fade  to  light  brown.  A  superb  quality  coin 
from  the  famous  George  H.  Earle  Collection,  sold  by  Henry 
Chapman  in  1912.  Per  Henry  Chapman:  “Proof.  Curl  over 
right  side  of  8.  Sharp,  even  impression.  Obverse  changing  to 
steel  from  red,  while  the  reverse  is  bright  red.  Very  rare."  Only 
the  obverse  was  plated  in  the  Chapman  catalogue.  A  small 
semi-circular  lint  mark  on  Miss  Liberty’s  neck  is  faintly  visible 
on  the  plate  in  the  Earle  catalogue. 

Two  questions:  (1)  What  photographic  process  and  printing  process  was 
employed  by  Henry  Chapman  and  other  cataloguers  of  his  day  that  allows 
us,  today,  to  clearly  magnify  the  photos  and  easily  determine  pedigrees? 

(2)  We  often  refer  to  the  central  device  on  many  of  our  coins  as  Miss  Lib¬ 
erty.  How  do  we  know  she  wasn’t  married? 

From  S.H.  and  H.  Chapman,  April  1903,  Lot  143;  George  H. 
Earle;  Henry  Chapman,  June  1912,  Lot  35  74;  Hillyer  Ryder;  New 
Netherlands  Coin  Co.,  4 1st  Sale,  Lot  92  7. 
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Lovely  Gem  1849  Large  Cent 

Newcomb-22 


Full  Mint  Brilliance 


36  1849  N-22.  MS-65  RD  (PCGS).  Quite  frankly,  I  cannot  remem¬ 

ber  the  last  1849  large  cent  I  catalogued  with  fully  original  red 
(orange)  lustre.  Sharply  struck  with  scattered  lly  specks  and 
very  slight  mellowing  on  the  reverse  with  light  brown  only  on 
the  highest  points  of  the  wreath  and  letters.  This  is  a  late  die 
state  that  was  formerly  described  as  Newcomb-6. 

This  single  obverse  and  reverse  die  combination  was  once  described  by 
two  different  Newcomb  numbers.  The  early  die  state  was  catalogued  as  N-22 
while  the  late  die  state  was  N-6.  Today  we  assign  N-22  to  all  examples. 


Gem  Mint  State  1852  Cent 


37  1852  N-8.  MS-65  RD  (PCGS).  Soft  mint  lustre  beginning  to 

fade  to  very  light  brown.  Sharply  struck  and  extremely  attrac¬ 
tive.  Only  a  few  minuscule  spots  and  other  very  minor  abra¬ 
sions  are  visible.  Numerous  higher  quality  examples  of  this  va¬ 
riety  survive,  perhaps  from  a  small  hoard.  Certainly  few  survi¬ 
vors  today  are  equal  to  this  example. 


Superlative  1855  Cent 

Newcomb-4 


Lovely  Proof  1857  Large  Cent 

Newcomb-3 
Proof-Only  Variety 


( photo  enlarged  to  twice  actual  size) 

39  1857  N-3.  Rarity-5.  Small  Date.  Proof-65  BN  (NGC).  A  superb 

Proof  with  attractive  bluish  brown  surfaces.  Hints  of  faded  red 
are  noted  around  certain  devices,  with  brighter  mint  red  along 
the  obverse  rim  from  3:00  to  7:00.  This  is  a  Proof-only  variety, 
as  is  the  Newcomb-5,  and  these  two  varieties  constitute  the  en¬ 
tire  population  of  Proof  1857  large  cents.  Approximately  50 
examples  of  this  variety  are  known,  along  with  25  to  30  ex¬ 
amples  of  Newcomb-5.  Clearly  the  most  common  issue  among 
Proof  large  cents,  and  yet  still  extremely  scarce. 

An  interesting  feature  of  this  coin,  not  described  in  the  current  literature, 
is  a  group  of  three  very  faint  obverse  die  cracks.  The  first  extends  from  the 
border  through  star  5  to  the  coronet,  the  second  from  star  3  to  the  tip  of 
Miss  Liberty’s  nose,  and  the  third  from  star  12  to  the  bottom  of  the  inner 
hair  bun. 

From  the  Long  Beach  Connoisseur  Collection. 


38  1855  N-4.  Upright  5s.  MS-65  RD  (PCGS).  A  superb  large  cent 

with  bright  rosy  orange  mint  brilliance  and  a  few  splashes  of 
darker  brown;  the  rims  are  light  olive.  Large  quantities  of  bril¬ 
liant  1855  large  cents  survive  today,  perhaps,  from  the  same 
hoai  ds  that  ievealed  similar  quantities  of  1853  cents  among 
other  years. 
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Impressive  1857  Proof  Large  Cent 

Newcomb-3 

From  the  Pennsylvania  Cabinet 


( photo  enlarged  to  twice  actual  size) 

40  1857  N-3.  Rarity-5.  Small  Date.  Proof-64  RB  (PCGS).  A  lovely 

Proof  large  cent  which  traces  its  pedigree  to  a  wonderful  col¬ 
lection  that  we  handled  over  the  past  two  years.  Virtually  full 
deep  red  with  reflective  fields  and  sharp  design  details.  The 
surfaces  are  just  beginning  to  fade  on  the  highest  points.  This 
is  an  important  opportunity. 

From  our  sale  of  the  Pennsylvania  Cabinet,  November  1997,  Lot 
135.  Earlier  from  the  collection  of  Homer  Downing. 


Pleasing  Proof  1857  Large  Cent 

Newcomb-5 


(photo  enlarged  to  twice  actual  size) 

41  1857  N-5.  Rarity-5+.  Small  Date.  Proof-65  RB  (PCGS).  A  su¬ 

perb  example  with  reflective  deep  mint  orange  and  just  a  trace 
of  light  toning  on  the  obverse.  The  reverse  has  medium  brown 
on  the  devices  and  light  lilac  inside  the  wreath.  This  variety, 
like  the  Newcomb-3  die  marriage,  is  only  known  in  Proof.  We 
are  extremely  pleased  to  offer  two  examples  each  of  these 
Proof-only  varieties.  Substantial  diagonal  die  striae  can  be  seen 
on  both  obverse  and  reverse,  that  around  Miss  Liberty  very 
nearly  vertical. 

From  our  sale  of  the  Gore  and  Long  Collect  ions,  Ja  n  uary  1990,  Lot 
1246.  Earlier  from  an  old  eastern  estate. 


BOWERS  ANI)  MERENA 
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The  Rarities  Sale 


Attractive  Proof  1857  Large  Cent 

Small  Date 
Newcomb-5 


( photo  enlarged  to  twice  actual  size) 

42  1857  N-5.  Rarity-5+.  Small  Date.  Proof-64  RB  (NGC).  An  at¬ 

tractive  Proof  example  of  the  final  year  of  issue  for  the  large 
cent  denomination.  Moderately  reflective  mirrored  fields; 
mostly  mint  red  with  splashes  of  blue  toning  on  the  obverse, 
deeply  faded  mint  red  on  the  reverse.  A  few  minor  spots  are 
present,  including  a  small  spot  left  of  the  eye,  a  useful  pedigree 
marker.  The  Newcomb-5  die  marriage,  known  only  in  Proof,  is 
scarcer  than  Newcomb-3,  the  only  other  1857  large  cent 
known  in  Proof  format.  Approximately  35%  of  1857  Proof 
large  cents  currently  known  are  the  Newcomb-5  variety,  in  the 
neighborhood  of  25  to  30  coins. 

While  this  specimen  of  the  N-5  Proof  1857  cent  stands  proudly  upon  its 
known  scarcity  and  attractive  appearance,  it  is  worthwhile  to  mention  that 
this  represents  the  last  year  of  regular  issue  of  the  large  copper  cent  (al¬ 
though  some  pieces  were  struck  for  cabinet  purposes  years  later  in  1868, 
and  dated  1868).  The  discontinuation  of  the  large  copper  cent  in  February 
1857  precipitated  a  great  growth  period  in  American  numismatics,  launch¬ 
ing  the  hobby  from  an  obscure  sideline  to  one  that  formed  the  primary  fo¬ 
cus  for  at  least  a  dozen  dealers  and,  probably,  over  a  thousand  collectors. 

While  some  Proof  1857  copper  cents  were  no  douht  sold  as  part  of  sets, 
most  probably  the  majority  were  distributed  singly  to  dealers  and  collectors 
who  asked  for  them.  The  existence  of  multiple  die  varieties  indicates  that 
striking  was  on  multiple  occasions. 


Small  Cents _ 

In  keeping  with  what  seems  to  be  a  very  nice  tradition,  small 
cents  in  the  Rarities  Sale  include  many  notable  scarcities  and 
rarities.  Although  each  and  every  coin  in  the  following  listing; 
is  important,  we  call  your  attention  to  several  unusual  situa¬ 
tions.  First,  both  varieties  of  1858  Flying  Eagle  cents— Small 
Letters  and  Large  Letters— are  offered  in  Proof  format,  bothr 
being  very  elusive.  The  first  year  of  issue  of  the  Indian  cent  is« 
represented  by  two  beautiful  Proofs.  Lot  53  is  a  superb  speci¬ 
men  of  the  most  famous  Indian  cent  date,  the  1877.  Among; 
Lincoln  cents  will  be  found  the  rare  Proof  1909  V.D.B.  and  twoi 
gem  Mint  State  specimens  of  the  1909-S  V.D.B. 


Outstanding  Proof  1858  Cent 

Large  Letters  Variety 


(photo  enlarged  to  twice  actual  size) 

43  1858  Large  Letters.  Proof-65  (PCGS).  A  superb  gem  Proof 

with  incredibly  sharp  design  details.  Light  tan  cameo  devices 
contrast  with  slightly  deeper  reflective  tan  fields.  Surface  qual¬ 
ity  is  wonderful,  as  nice  as  any  we  have  seen  at  this  grade. 
Scarcer  than  the  Small  Letters  variety  in  Proof,  however,  both 
are  very  rare.  In  fact,  although  the  Proof  1856  Flying  Eagle 
cent  has  taken  most  of  the  brilliance  of  the  numismatic  spot¬ 
light,  in  Proof  format  the  1858  Large  Letters  is  dozens  of  times 
rarer. 


Lustrous  1858  Flying  Eagle  Cent 

Large  Letters 


1858  Large  Letters.  MS-65  (PCGS).  Sharply  struck  with  bril¬ 
liant  light  tan  lustre  accented  by  splashes  of  rose  toning.  A  few 
very  minor  spots  are  present,  consistent  with  the  grade.  This  is 
a  superb  Flying  Eagle  cent,  a  very  special  coin  that  will  look  just 
right  in  an  advanced  type  set. 
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Gem  Proof  1858  Flying  Eagle  Cent 

Small  Letters 


( photo  enlarged  to  twice  actual  size ) 

45  1858  Small  Letters.  Proof-65  (NGC).  A  lovely  example  with 

sharp  design  details.  Reflective  light  tan  surfaces  are  high¬ 
lighted  by  iridescent  green  and  violet.  A  delightful  example  of 
this  popular  design.  A  few  very  minor  spots  and  surface  marks 
are  noted,  however,  these  are  strictly  consistent  with  the  grade. 
It  is  widely  reported  that  just  80  Proofs  were  minted,  although 
we  suspect  that  the  actual  number  is  quite  a  bit  higher  (per¬ 
haps  up  to  200),  given  the  number  of  coins  we  have  seen  in 
recent  auctions.  Proof  cents  of  1858,  as  well  as  Proof  coins  of 
other  denominations  of  this  year  are  very  rare  regardless  of 
variety.  The  Small  Letters  cent  appears  to  be  much  more  avail¬ 
able  than  the  Large  Letters  variety  in  Proof. 

From  the  Long  Beach  Connoisseur  Collection. 


Superb  Gem  Proof  1859  Cent 

Introducing  the  New  Design 


( photo  enlarged  to  twice  actual  size ) 

46  1859  Proof-66  (NGC).  A  lovely,  sharply  struck  tan  beauty  with 

fully  reflective  fields  around  frosted  devices.  Although  a  few 
microscopic  spots  are  visible,  the  reflective  surfaces  are  very 
pleasing  overall.  This  is  the  first  year  of  the  Indian  Head  de¬ 
sign  for  general  circulation  and,  in  Proof  format,  for  sale  to 
collectors.  Prior  to  1859,  a  few  patterns  were  issued.  This  coin 
is  in  strong  demand,  date  collectors  (by  definition)  are  re¬ 
quired  to  own  an  example,  and  type  collectors  must  also  ac¬ 
quire  this  issue  as  a  single-year  type  coin.  The  original  Proof 
mintage  is  estimated  at  1,000  coins. 

The  1859  cent  employed  as  a  reverse  motif  a  wreath  of  olive  (or  laurel;  the 
Mint  was  not  consistent  in  its  description)  leaves.  The  design  was  felt  to  be  in 
need  of  improvement,  and  late  in  the  same  year  a  number  of  patterns  (some 
say  regular  issues)  were  struck  with  a  new  motif,  a  broad  oak  wreath  with  a 
narrow  shield  at  the  top.  This  became  the  standard  design  beginning  in  1860. 

Today  the  1859  Indian  cent,  while  quite  available  in  most  business  strike 
grades  and  somewhat  elusive,  although  hardly  a  rarity  in  Proof  format,  is 
one  of  relatively  few  American  coins  of  a  design  type  produced  only  in  a 
single  year. 

From  the  Long  Beach  Connoisseur  Collection. 


Gem  Proof  1859  Indian  Cent 


( photo  enlarged  to  twice  actual  size) 

47  1859  Proof-65  (NGC).  A  lovely  gem  Proof  example  of  the  new 

Indian  cent  design  that  made  its  debut  this  year  (although  pat¬ 
terns  made  were  dated  1858).  Deeply  reflective  light  tan  fields 
subdued  in  the  lower  left  obverse  by  darker  toning.  A  few  scat¬ 
tered  spots  are  visible,  primarily  on  the  reverse. 


Superb  Gem  Proof  1864  Indian  Cent 

Copper-Nickel  Composition 


48  1864  Copper-nickel.  Proof-66  (PCGS).  An  aesthetically  su¬ 

perb  Proof,  a  lovely  cameo  with  deep  reflective  fields  and 
highly  lustrous  devices.  A  tiny  spot  is  hidden  in  the  feathers, 
otherwise,  the  surfaces  are  nearly  perfect.  Between  800  and 
1,000  coins  were  struck,  all  in  the  first  half  of  1864,  prior  to  the 
change  to  bronze  composition. 

From  the  Long  Beach  Connoisseur  Collection. 


Gem  Proof  1867  Indian  Cent 


( photo  enlarged  to  twice  actual  size ) 

49  1867  Proof-65  RD  (NGC).  Reflective  bright  orange  Proof  lus¬ 

tre  with  a  few'  very  small  spots,  including  a  small  patch  of  dis¬ 
coloration  on  the  branch  stem.  Extremely  sharp  design  details, 
typical  of  Proof  Indian  cents.  This  is  a  lovely  coin  that  should 
bring  strong  bidding.  An  estimated  850  to  1,100  coins  were 
struck,  the  exact  mintage  unknown.  Most  of  the  survivors  are 
red  and  brown  or  fully  brown.  Examples  with  full  mint  red.  are 
elusive. 
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Lovely  1872  Indian  Cent 

Red  and  Brown  Mint  State 


(photo  enlarged  to  twice  actual  size ) 

50  1872  MS-65  RB  (PCGS).  Very  sharply  struck  with  satiny  deep 

orange  obverse  and  golden  tan  reverse.  A  lew  small  abrasions 
are  noted  on  the  obverse  of  an  otherwise  perfect  coin.  With¬ 
out  these  insignificant  marks,  we  would  expect  this  lovely  coin 
to  receive  a  grade  of  MS-67!  This  is  a  very  elusive  date  among  a 
series  of  scarce  coinage  issues. 


Gem  Proof  1874  Indian  Cent 

Full  Mint  Red 


51  1874  Proof-65  RD  (NGC).  A  gem  Proof  with  deep  orange 

“mint  red"  over  reflective  mirrored  surfaces.  Splashes  of  light 
amber  are  also  present,  along  with  a  few  insignificant  spots. 
Lightly  repunched  digit  4  in  date,  as  seen  on  all  Proof  ex¬ 
amples  of  this  issue. 

The  reverse  has  the  right  arm  of  T  in  CENT  in  high  relief,  typical  of  many 
Proofs  beginning  in  1872  and  continuing  through  1878.  The  identical  die 
was  kept  on  hand  and  used  to  make  Proofs  year  after  year. 


52  1875  MS-66  RB  (NGC).  Sharply  struck  with  light  golden  or¬ 

ange  mint  lustre  and  very  few  impairments  of  any  kind.  The 
reverse  is  slightly  deeper  orange,  yet  every  bit  as  attractive. 


Proof  1877  Indian  Cent 


53  1877  Proof-64  RB.  Delightful  brilliant  Proof  surfaces  with  re¬ 

flective  orange  fields  and  sharp  satiny  devices.  Traces  of  stri¬ 
ated  brown  toning  account  for  the  red-brown  designation.  A 
near  gem  example  of  this  most  desirable  date  with  minimal 
spotting  and  nice  aesthetic  appeal. 


Gem  Mint  State  1888  Indian  Cent 

A  Little-Known  Condition  Rarity 


54  1888  MS-65  RD  (PCGS).  Brilliant  bright  orange  mint  lustre  is 

just  beginning  to  fade  on  the  very  highest  points  of  the  de¬ 
vices.  A  few  very  minor  spots  are  noted.  All  design  details  are 
sharp,  save  for  very  slight  weakness  at  the  very  tips  of  the  feath¬ 
ers  in  the  Indian’s  headdress.  In  full  mint  red  preservation, 
this  issue  has  the  lowest  PCGS  population  of  any  Indian  cent 
from  1878  to  1909,  including  the  two  branch  mint  issues. 
Thus,  while  the  1888  is  not  a  rare  date  in  worn  grades  or  even 
in  most  Mint  State  categories,  in  MS-65  with  red  surface  it  is, 
indeed,  a  condition  rarity.  We  expect  enthusiastic  bidding! 


Impressive  1909  V.D.B.  Lincoln  Cent 

Gem  Matte  Proof 


(photo  enlarged  to  twice  actual  size) 

55  1909  V.D.B.  Proof-66  RD  (PCGS).  This  is  a  superb  Matte 

Proof,  one  of  the  very  finest  we  have  handled,  regardless  of 
date.  The  rarity  of  this  issue  in  Proof  format  will  certainly  add 
excitement  to  the  bidding  when  this  lot  crosses  the  auction 
block.  Rich  orange  surfaces  display  full  satiny  brilliance.  Ex¬ 
tremely  sharp  strike.  Due  to  the  quality  of  business  strikes,  dis¬ 
tinguishing  these  from  Proofs  can  be  difficult.  Just  420  Proofs 
were  struck  with  specific  die  markers  visible,  although  certain 
accounts  place  the  number  of  all  Proofs  higher. 

Die  markers  identified  by  the  American  Numismatic  Association  Authen¬ 
tication  Bureau  include  the  following: 

1 .  Diagonal  polishing  lines  from  Lincoln’s  nose,  slanting  down  to  the 
right.  2.  A  diagonal  die  scratch  up  to  the  left  from  Lincoln’s  coat,  below  TV' 
in  LIBERTY.  3.  A  crescent-shaped  die  chip  right  of  M  in  UNUM. 

All  three  of  these  characteristics  are  clearly  visible  on  the  present  coin.  In 
addition,  we  note: 

A.  Tiny  die  chips  in  the  space  between  Lincoln’s  bust  and  the  border, 
from  6:00  to  6:15. 

B.  A  short  die  line  down  to  the  left  from  the  border  to  the  right  top  of  D  in 
GOD. 

C.  A  die  line  on  the  reverse,  from  the  border  below  D,  through  the  period 
after  this  letter,  to  the  upright  of  B. 

It  has  been  our  experience  that  authentic  Matte  Proof  1909  V.D.B.  cents 
as  here  offered  are  very  rare.  Over  the  years  we  had  just  a  few— a  truly  re¬ 
markable  statement  as  we  have  had  our  share— and  more— of  choice  and  rare 
United  States  coins  to  offer  at  auction.  The  true  rarity  of  authentic  Proofs  is 
obscured  by  the  offering  of  Mint  State  coins  with  “Proof  descriptions.”  Cer¬ 
tification  by  the  leading  services  has  helped  to  stamp  out  this  unfortunate 
situation,  but  historical  catalogue  listings  in  many  instances  cannot  be  relied 
upon. 

From  the  Long  Beach  Connoisseur  Collection. 
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Spectacular  1909-S  V.D.B.  Cent 

Superb  Aesthetic  Appeal 


56  1909-S  V.D.B.  MS-65  RD  (PCGS).  We  have  seen  many  ex¬ 

amples  of  this  issue  over  the  years,  however,  we  do  not  recall 
many  with  as  high  a  degree  of  aesthetic  appeal  as  the  present 
coin.  Sharply  struck  with  full  light  orange  mint  lustre  accented 
by  faint  bands  of  pink  and  teal.  A  few  very  minor  impairments 
are  noted,  accounting  for  the  grade. 

If  an  award  were  to  be  given  for  the  best  known  20th-centuxy  American 
coin  rarity,  excluding  the  1913  Liberty  Head  nickel,  laurels  would  probably 
go  to  the  1909-S  V.D.B.  cent.  Years  ago,  before  the  advent  of  the  Memorial 
Reverse  pieces  (1959),  it  was  possible  at  least  in  theory  to  find  a  1909-S 
V.D.B.  in  circulation,  and  such  was  the  dream  of  many  collectors. 


Gem  1909-S  V.D.B.  Lincoln  Cent 

Another  of  This  Popular  Issue 
Full  Mint  Red 


Two-Cent  pieces 

Our  offering  of  two-cent  pieces  emphasizes  beautiful  and 
rare  Proofs,  a  format  that  is  relatively  unappreciated  in  the 
two-cent  series.  At  the  gem  level  each  and  every  Proof  is 
deemed  a  prize  coin. 


Brilliant  Proof  1864  Two-Cent  Piece 

Large  Motto 


59  1864  Large  Motto.  Proof-65  RD  (NGC).  A  superb  gem  Proof 

with  bright,  reflective  mirrored  fields  and  cameo  devices.  Bril¬ 
liant  mint  red  with  just  a  trace  of  light  gold  along  the  left  ob¬ 
verse  border.  A  tiny  spot  on  the  left  end  of  the  third  and 
fourth  complete  horizontal  shield  lines  is  noted  for  pedigree 
purposes.  Second  scarcest  Proof  two-cent  piece,  exceeded  in 
.  rarity  only  by  the  1864  Small  Motto  issue. 

The  rarity  of  this  issue  is  explained  by  the  fact  that  two-cent  pieces  of  this 
format  were  not  produced  until  late  spring  1864,  by  which  time  many  collec¬ 
tors  had  already  ordered  Proofs  in  sets  from  the  Mint,  lacking  this  denomi¬ 
nation.  Relatively  few  went  back  to  pick  up  the  slack  by  ordering  this  single 
odd  piece. 

From  the  Long  Beach  Connoisseur  Collection. 


57  1909-S  V.D.B.  MS-65  RD  (PCGS).  A  very  attractive  example  of 

the  most  popular  Lincoln  cent  issue.  Full  mint  red  with  a  few 
very  minor  spots.  All  details  of  the  design  are  sharply  defined 
with  superb  satin  lustre. 


58  1910  Proof-65  RD  (PCGS).  Satiny  deep  orange  obverse, 

lighter  golden  orange  reverse.  An  attractive  example  with  a 
few  very  minor  spots.  Few  equivalent  pieces  exist— certainly 
this  is  in  the  top  10%  quality-wise. 

Heavy  die  polish  lines  are  visible  above  and  around  IN  GOD. 


Attractive  Proof  1865  Two-Cent  Piece 

Desirable  Type  Coin 


60  1865  Proof-65  RD  (NGC).  Deeply  reflective  golden  orange 

Proof  surfaces  with  a  few  insignificant  spots  and  other  minor 
impairments.  This  is  a  wonderful  example  for  the  date  or  type 
collector. 

Small  die  chips  on  the  scroll  are  located  left  of  W  at  its  base,  and  above 
and  right  of  E. 


49 


BOWERS  AND  MERKNA 


The  Rarities  Sale 


Gem  Proof  1866  Two-Cent  Piece 


61  1866  Proof-65  RD  (PCGS).  Sharply  struck  with  highly  desir¬ 

able  bright  orange  mirrored  fields.  A  few  microscopic  spots 
are  mentioned  for  accuracy.  An  important  type  issue  with  an 
estimated  mintage  of  at  least  850  Proofs,  possibly  as  many  as 
1,100.  The  usual  mintage  figure  quoted  is  725.  In  high  grade, 
Proof  two-cent  pieces  are  much  scarcer  than  generally  real¬ 
ized.  Indeed,  the  completion  of  a  nicely  matched  set  at  this 
grade  level  would  likely  take  a  year  or  two  or  three  to  accom- 
plish. 


62  1867  Proof-65  RD  (NGC).  An  amazing  quality  Proof  with  bril¬ 

liantly  reflective  gold  toning  over  deep  mirrored  fields  and  lus¬ 
trous  cameo  devices.  A  coin  of  superb  aesthetic  appeal.  Two  or 
three  microscopic  spots  are  present,  otherwise  the  surfaces  are 
pristine. 

From  the  Long  Beach  Connoisseur  Collection. 

Lovely  Proof  1868  Two-Cent  Piece 


63  1868  Proof-66  RD  (PCGS).  Delightful  deep  orange  reflective 

Proof  surfaces  with  brighter  frosted  devices;  an  attractive 
cameo  Proof.  All  design  details  are  boldly  defined.  A  superb 
gem  Proof  for  the  type  collector. 


Silver  three-Cent  pieces 

-  -  - 

Silver  three-cent  pieces  commence  with  the  first  year  of  is! 
sue,  1851,  and  continue  intermittently  through  the  early  1870sJ 
offering  along  the  way  some  truly  dazzling,  notable  specimen:  I 
highlighted  by  two  rare  early  Proofs— 1854  and  1855. 


Superb  1851  Silver  Three-Cent  Piece 

From  the  Knoxville  Collection 
Spectacular  First-Year  Coin 


( photo  enlarged  to  twice  actual  size) 

65  1851  Type  I.  MS-67  (NGC).  A  lovely  coin  representing  the  first 

year  of  this  denomination.  An  extraordinary'  strike  is  accented 
by  lovely  toning.  The  obverse  is  predominantly  vivid  blue  and 
light  rose;  the  reverse  displays  light  gold  and  bright  green.  A 
superb  gem  example,  a  coin  for  the  connoisseur. 

This  denomination  was  authorized  by  the  Act  of  March  3,  1851,  specifying 
that  the  denomination  be  produced  in  a  composition  of  75%  silver  and  25% 
copper.  At  the  same  time  postage  rates  were  lowered  from  five  cents  to 
three-cents.  Unlike  other  silver  coins  of  90%  silver  composition,  these  three- 
cent  coins  remained  in  circulation,  as  it  was  not  profitable  to  melt  or  hoard 
them. 

From  the  Long  Beach  Connoisseur  Collection;  formerly  from  the 
Knoxville  Collection. 


NICKEL  THREE-CENT  PIECES 


Complete  Gem  Proof  Nickel  30  Set 

Includes  the  Overdate 

64  A  complete  set  of  NGC-certified  gem  Proof  nickel  three-cent 
pieces,  all  Proof-65  (unless  noted  as  Proof-66!),  including  the 

following:  ☆  1865  ☆  1866  ☆  1867  Proof-66  ☆  1868  ☆  1869  ☆ 
1870  ☆  1871  ☆  1872  ☆  1873  Closed  3  ☆  1874  ☆  1875  ☆  1876 
☆  1877  Proof-66.  A  Proof-only  date  ☆  1878  Proof-66.  A  Proof- 
only  date  ☆  1879  ☆  1880  ☆  1881  ☆  1882  ☆  1883  ☆  1884  ☆ 
1885  ☆  1886  Proof-66.  A  Proof-only  date  ☆  1887/6  ☆  1887  ☆ 
1888  1889.  A  lew  pieces  are  brilliant,  but  most  are  lightly 

toned  in  pale  lilac  and  gold.  An  evenly  matched  set  of  gems 
that  should  see  spirited  bidding  action.  (Total:  26  pieces) 


This  is  truly  a  wonderful  set,  much  more  so  than  casually  meets  the  eye. 
Within  the  collection  are  a  number  of  truly  scarce  and  rare  pieces,  particu¬ 
larly  the  Proofs  of  the  first  decade,  1865-1875,  and  most  particularly  the 
very  elusive  1865.  In  terms  of  single  Proof-65  pieces,  we  only  handle  an  in¬ 
dividual  1865  each  year  or  two.  It  seems  that  by  the  time  this  denomina¬ 
tion  was  produced  in  1865,  many  collectors  had  already  ordered  Proof 
sets  lacking  it. 

Among  later  issues,  the  1877  is  famous  for  its  Proof-only  status,  with  the 
present  piece  being  a  very  elegant  Proof-66  grade— certainly  a  showpiece. 
The  same  thing  can  be  said,  but  with  a  slightly  subdued  adjective,  for  the 
1878— again  a  Proof-only  date.  The  1887  is  no  doubt  the  rarest  Proof  of  its 
own  decade,  with  an  estimated  1,000  minted. 

The  formation  of  this  set  represents  a  truly  fantastic  accomplishment  by 
a  dedicated  connoisseur.  We  suggest  a  very  liberal  bid,  for  in  one  stroke 
the  buyer  will  obtain  what  would  take  a  long  time  to  replicate. 


50 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Gem  Proof  1854  Silver  Three-Cent  Piece 

From  the  Pittman  Collection 


(photo  enlarged  to  twice  actual  size) 

66  1854  Breen-2918.  Type  II.  Proof-65  (NGC).  An  attractive 

Proof  example  of  the  Type  II  design,  the  first  year  of  this  de¬ 
nomination  that  is  reasonably  obtainable  in  Proof  format. 
Only  three  or  four  Proof  examples  of  the  1851  issue  are 
known,  perhaps  fewer.  1851-0  and  1852  are  each  unique  in 
Proof,  and  1853  is  unknown.  Deeply  reflective  Proof  surfaces 
with  very  light  gold  toning  on  the  obverse;  dusky  golden 
brown  on  the  reverse.  Minor  planchet  flakes  are  noted,  as 
struck,  along  with  a  few  other  surface  abrasions.  This  example 
is  the  Normal  Date  variety,  without  evidence  of  recutting  be¬ 
tween  8  and  5.  Die  file  marks  are  noted  above  TED  in 
UNITED.  Breen  notes  that  only  a  few  Proofs  are  known  with 
these  die  file  marks.  Approximately  20  examples  of  this  issue 
survive  in  Proof  format. 

The  Type  II  design  was  issued  from  1854  through  1858.  The  composition 
was  changed  to  90%  silver,  10%  copper,  and  the  weight  was  reduced  from 
12.375  grains  to  11.52  grains.  This  caused  the  silver  content  to  be  increased 
from  9.28  grains  to  10.368  grains.  The  new  design  included  a  double  line 
around  the  star,  and  a  branch  and  arrows  on  the  reverse. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  the 
John  Jay  Pittman  Collection .  David  Akers,  October  1997,  Lot  403. 
Earlier  from  the  Allenburger  Collection,  B.  Max  Mehl,  March  1948, 
Lot  1137. 


Superb  Proof  1855  Silver  Three-Cent  Piece 

The  Pittman  Collection  Coin 


(photo  enlarged  to  twice  actual  size) 

67  1855  Breen-2920.  Double  Date.  Proof-66  (NGC).  A  lovely  and 

superb  gem  Proof  example  with  extremely  deep  mirrored 
fields  and  light  cameo  devices.  Every  detail  is  bold  with  the  re¬ 
flective  surface  evident  throughout.  Light  gold  toning  with  a 
trace  of  blue  and  lilac  iridescence.  The  date  is  distinctly 
doubled,  a  characteristic  of  all  known  Proofs.  Approximately 
30  examples  of  this  issue  survive  in  Proof. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  the 
John  Jay  Pittman  Collection,  David  Akers,  October  1997,  Lot  403. 
Earlier  from  the  Will  W.  Neil  Collection,  B.  Max  Mehl,  June  1947, 
Lot  1772. 


Gem  Proof  1870  Silver  Three-Cent  Piece 


(photo  enlarged  to  twice  actual  size) 

68  1870  Proof-66  (NGC).  A  sharply  struck  cameo  with  deep  blue 

and  iridescent  toning.  A  popular  type  coin  and  scarce  date, 
one  of  just  1,000  minted  from  three  different  obverse  dies.  Di¬ 
agonal  striae  are  noted  on  the  obverse. 

Although  business  strikes  are  recorded  for  various  trimes  in 
the  late  1860s  and  early  1870s  (except  for  1873),  in  practice 
the  available  supply  is  nearly  entirely  limited  to  Proofs,  of 
which  many  if  not  most  are  marked  or  impaired.  At  the  Proof- 
66  level  we  are  confronted,  indeed,  with  a  marvelous  superb 
gem. 


Spectacular  1871  Silver  Three-Cent  Piece 

Superb  Brilliant  Proof 


(photo  enlarged  to  twice  actual  size) 

69  1871  Proof-67  (NGC).  This  is  an  incredible  coin  with  glittering 

deep  Proof  surfaces  and  extremely  lustrous  devices.  One  of 
the  finest  examples  of  the  denomination  we  have  seen  from  an 
aesthetic  viewpoint.  Numerous  fine  die  lines  and  tiny  rust  pits 
are  visible  in  the  fields.  Minor  planchet  flakes  are  noted,  as 
struck,  along  with  other  very  faint  surface  marks. 

The  importance  of  this  issue  cannot  be  overemphasized,  as 
nearly  the  entire  available  supply  is  limited  to  Proofs— and  ol 
those  Proofs,  only  a  handful  can  match  the  quality  of  the  piece 
offered  here. 

From  the  Long  Beach  Connoisseur  Collection. 
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Nickel  five-Cent  Pieces 

Rarities  are  the  order  of  the  day  in  the  lots  that  follow— high 
quality  throughout— with  highlights  encompassing  the  Shield, 
Liberty  Head,  and  Buffalo  series. 


(photo  enlarged  to  tiuice  actual  size) 

70  1866  Rays.  Proof-66  (NGC).  Pale  rose  iridescence  graces  the 

mirror  fields  and  frosted  design  elements.  A  glittering  gem 
Proof  coin  from  the  first  year  of  the  denomination.  A  low- 
mintage  Proof  issue;  estimates  of  quantities  struck  range  from 
125  up  to  200  or  slightly  more,  chiefly  based  on  the  numbers 
of  Proof  silver  coinage  sets  reportedly  sold  of  the  date.  A  rarity 
regardless  of  the  quantity  thought  to  be  struck. 

Breen’s  Encyclopedia  gives  the  Proof  mintage  for  this  issue  as  125+,  noting 
there  that  the  “Proof  mintage  figure  represents  number  of  silver  sets  deliv¬ 
ered  thereafter."  The  Guide  Book  alternatively  lists  the  Proof  mintage  for  this 
date  as  200+. 

From  the  Long  Beach  Connoisseur  Collection. 


Gem  Proof  1866  Shield  Nickel 

Rays  Reverse 


Splendid  Gem  Proof  1886  Nickel 

Tied  for  Finest  Graded  by  NGC 


(photo  enlarged  to  twice  actual  size) 


1886  Proof-67  (NGC).  A  wash  of  pale  gold  and  sky  blue  irides¬ 
cence  graces  the  mirror  fields  and  lightly  frosted  devices  of 
this  splendid  Proof  Liberty  nickel.  A  key  date  that  is  somewhat 
easier  to  obtain  in  Proof  than  in  Mint  State.  In  fact,  this  date  is 
second  only  to  the  1885  in  desirability  among  regular-issue 
Proof  Liberty  nickels,  1883-1912.  Comparable  business  strikes 
are  of  notable  rarity,  thus  placing  strong  market  demand  and 
pressure  on  Proofs  as  they  become  available. 

NGC  Census:  8;  none  finer. 
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Lovely  Gem  Proof  1910  Nickel 


1910  Proof-67  (NGC).  Pale  gold  toning  graces  both  sides.  A 
sharply  struck  gem  with  heavily  frosted  motifs  and  deep  mir¬ 
ror  fields  that  offer  a  lovely  cameo  contrast.  A  tiny  spot  of  de¬ 
tritus  on  the  reverse  between  the  M  and  E  of  AMERICA  is  the 
only  flaw  worth  mentioning. 

From  the  Long  Beach  Connoisseur  Collection. 


Superb  1935-D  Buffalo  50 

Finest  Certified  by  NGC 
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1935-D  MS-67  (NGC).  Incredibly  toned  in  vibrant  rose,  gold, 
and  pale  sky  blue  iridescence.  Nicely  struck  for  the  date,  not 
fully,  but  close  to  it.  Most  examples  are  in  much  lower  grades. 
The  only  MS-67  example  of  the  date  certified  by  NGC. 

NGC  Census:  1;  none  finer. 


1937  Proof-66  (PCGS).  A  brilliant  mirror  Proof  w  ith  a  whisper 
of  pale  rose  toning.  The  fields  are  steeply  basined,  and  the  de¬ 
vices  afford  a  touch  of  cameo  contrast.  Sharply  struck. 

From  the  Long  Beach  Connoisseur  Collection. 


Uncirculated  1937-D  3-Legged  Buffalo  50 


75  1937-D  3-Legged.  MS-62  (NGC).  Pale  rose  and  gold  irides¬ 

cence  on  satiny  surfaces.  A  lustrous  Mint  State  specimen  of 
one  of  America’s  most  popular  die  varieties.  Always  in  de¬ 
mand  in  all  grades.  Nicely  struck  for  the  date. 

This  popular  variety  was  caused  when  an  overly  zealous  Mint  employee 
polished  a  lightly  rusted  working  die  to  the  point  where  some  of  the  design 
details  were  removed,  in  this  case  the  bison’s  right  foreleg. 
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L\LF  DIMES 

Examples  of  the  1794-1795  Flowing  Hair  half  dimes,  when 
en,  are  apt  to  show  wear.  Occasionally  a  Mint  State  piece  will 
oss  the  auction  block,  but  it  is  indeed  a  rare  circumstance 
hen  an  MS-65  coin  appears.  Such  a  piece  is  found  in  Lot  76. 
he  next  lot,  77,  constitutes  another  Mint  State  coin.  Among 
ter  half  dimes,  a  number  of  early  (pre-1858)  Proofs  will  make 
/en  the  most  advanced  specialist  sit  up  and  take  notice— be- 
nning  in  a  spectacular  way  with  a  lovely  Proof  of  1829,  the 
rst  year  of  the  new  Capped  Bust  type. 


Superb  1795  Half  Dime 

Eliasberg’s  Valentine-4 
Possible  Presentation  Coin 


(photo  enlarged  to  twice  actual  size) 

76  1795  Valentine-4.  Rarity-4-.  MS-65.  Sharply  struck  about  the  pe¬ 

riphery  with  well-defined  portrait  and  hair  details.  Characteris¬ 
tic  weakness  of  strike  is  noted  on  a  few  central  reverse  details. 
Reflective  light  golden  brown  toning  and  hints  of  steel  blue.  A 
small  edge  bruise  is  hidden  near  the  final  star  along  with  a  few 
other  very  minor  edge  marks.  Breen  discussed  a  presentation 
striking  of  this  die  variety  and  suggested  that  the  object  of  his 
comment,  pedigreed  to  the  Richard  Winsor  Collection,  was  the 
same  as  the  Eliasberg  Collection  coin.  View  this  coin  carefully, 
and  come  to  your  own  conclusion  regarding  its  status  as  a  speci¬ 
men  striking.  Be  sure  to  note  the  edge  as  well. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  May  1996, 
Lot  890. 


Important  1829  Proof  Half  Dime 

Valentine-12 

Possibly  Unique  as  Proof 


(photo  enlarged  to  twice  actual  size) 

78  1829  V-12.  Rarity-8.  Proof-64  (NGC).  A  lovely  Proof  with  deep 

steel  toning  accented  by  teal  and  amber.  Sharply  struck  with 
deeply  reflective  mirrored  fields.  A  few  minor  hairlines  and 
other  abrasions  are  noted,  however,  none  are  of  any  conse¬ 
quence.  Although  at  least  20  Proof  1829  half  dimes  are  known, 
this  variety  is  not  previously  recorded  in  Proof  format  and  may 
be  unique.  A  lint  mark  is  visible  above  the  front  of  the  cap.  In 
his  Encyclopedia  of  Proof  Coins,  Breen  enumerated  20  different 
Proofs  distributed  across  seven  varieties.  Three  different  ex¬ 
amples  were  included  from  the  Eliasberg  Collection,  however, 
two  of  these  are  not  Proofs. 

Not  only  is  the  1829  important  as  a  Proof  striking,  but  as  it  represents  the 
first  year  of  issue  of  the  Capped  Bust  design,  this  will  be  a  highlight  in  any 
type  set. 

From  the  Long  Beach  Connoisseur  Collection. 


Mint  State  1795  Half  Dime 

Valentine-4 

77  1795  V-4.  Rarity-4-.  MS-63  (PCGS).  Satiny,  reflective  lustre  is 

subdued  by  deep  steel  toning  with  blue  highlights.  1  his  is  an 
average  strike,  typical  of  the  Eliasberg  Valentine-4  and  other 
examples  we  have  seen.  A  few  very  minor  surface  imperfec¬ 
tions  are  noted,  however,  none  are  serious.  This  is  one  of 
three  relatively  common  varieties  of  1795  half  dime  coinage, 
with  just  under  200  examples  known.  Few  of  the  survivors, 
however,  are  of  quality  similar  to  the  present  example. 

Perfect  dies. 

From  the  Long  Beach  Connoisseur  Collection. 


( photo  enlarged  to  twice  actual  size) 
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Superb  Gem  Proof  1830  Half  Dime 

Valentine-5 

Just  Three  Recognized  by  Breen 


(photo  enlarged  to  twice  actual  size) 

79  1830  V-5.  Rarity-7+.  Proof-66  (NGC).  A  superb  Proof  with 

deeply  reflective  fields,  cameo  devices,  and  very  light  gold  ton¬ 
ing  at  the  rims.  For  the  coinage  year,  we  consider  Proof  half 
dimes  to  be  very  rare,  solidly  within  the  Rarity-7  category.  Of 
the  Valentine-5  variety,  Breen  recognized  just  three  coins,  in¬ 
cluding  one  in  the  Smithsonian  Institution. 

Characteristic  of  the  Eliasberg  coin,  this  example  has  the  tops  of  the  first 
and  final  S  both  filled,  along  with  the  left  top  of  M. 

From  the  Long  Beach  Connoisseur  Collection. 


Important  Gem  Proof  1831  Half  Dime 

Valentine-4 

Just  Four  Proofs  Identified 


(photo  enlarged  to  twice  actual  size ) 

80  1831  V-4.  Rarity-7+.  Proof-65  (PCGS),  A  lovely  Proof  with  re¬ 

flective  surfaces  subdued  by  multi-hued  toning.  The  devices 
are  lustrous,  providing  an  attractive  cameo  appearance.  All 
design  details  are  sharply  defined.  Breen  included  just  four 
Proof  examples  of  this  variety  in  his  enumeration,  and  under 
20  Proofs  for  all  varieties  of  1831  half  dimes.  Of  these,  we  dif¬ 
fered  from  Breen  and  did  not  describe  the  two  Eliasberg 
pieces  as  Proof.  We  estimate  just  15  or  16  examples  currently 
survive  in  Proof  quality. 

From  the  Long  Beach  Connoisseur  Collection. 


Remarkable  Proof  1834  Half  Dime 

A  Gem  of  the  Highest  Quality 


(photo  enlarged  to  twice  actual  size) 

81  1834  V-4.  Rarity-6+.  Proof-66  (NGC).  This  superb  coin  has 

brightly  reflective  fields  and  cameo  devices.  A  few  minor 
planchet  flakes  and  lint  marks  are  specifically  as  made.  Very 
faint  hairlines  are  visible  as  well.  This  lovely  half  dime  has  su¬ 
perb  aesthetic  appeal,  perhaps  the  nicest  of  any  Capped  Bust 
half  dime  in  the  present  sale.  Breen  noted:  “I  have  seen  at  least 
15  that  I  can  be  fairly  sure  are  different  specimens.”  One  of 
these,  however,  was  listed  as  the  Eliasberg  coin,  which  we  now 
consider  a  prooflike  Mint  State  coin.  Perhaps  12  to  14  actual 
Proofs  survive. 

From  the  Long  Beach  Connoisseur  Collection. 


Eliasberg’s  1836  Valentine-5  Half  Dime 

Superb  Gem  Proof 
Proof-66  (NGC) 


(photo  enlarged  to  twice  actual  size) 

82  1836  V-5.  Rarity-7.  Large  5C.  Proof-66  (NGC).  Lovely  light 

golden  ivory  with  blue,  rose,  and  amber  iridescence  at  the  pe¬ 
riphery.  A  superb  example  with  reflective  surfaces  and  a  few 
minor  planchet  striations  on  the  cameo  devices.  Very  slight 
central  weakness  is  visible,  however,  generally  an  above-aver¬ 
age  strike.  Just  eight  Proofs,  including  this  example,  were  cited 
by  Breen  for  half  dimes  of  1836.  Five  of  the  eight  were  listed  as 
the  Valentine-5  die  marriage. 

The  obverse  has  a  vertical  crack  confined  to  the  bust,  while  the  reverse  die 
is  shattered.  Several  cracks  on  the  reverse  were  specifically  identified  in  our 
catalogue  of  the  Eliasberg  Collection. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  our 
sale  of  the  Louis  E.  Eliasberg  Sr.  Collection,  May  1996,  Lot  934. 
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Gem  Proof  1837  Liberty  Seated 
No  Stars  Half  Dime 

Tripled  8  in  Date 


(photo  enlarged  to  twice  actual  size) 

83  1837  Breen-3007.  Liberty  Seated.  No  Stars,  Large 

Repunched  Date.  Proof-65  (NGC).  An  attractive,  deeply 
toned  Proof  example.  The  fields  are  moderately  reflective  with 
dark  brown  and  russet  toning,  bright  teal  outlining  the  ivory- 
brown  devices.  This  is  the  first  Liberty  Seated  half  dime  issue, 
without  obverse  stars,  a  miniature  version  of  the  famous  Go- 
brecht  dollar  of  1836.  So-called  Large  Date  variety  with  a  tall, 
peaked  digit  1  and  the  date  curved.  The  8  is  tripled  with  two 
extra  curves  toward  the  border.  The  other  digits  are  all 
doubled  below.  In  response  to  the  1836  Gobrecht  dollar,  the 
smaller  denominations  were  changed  from  the  old  bust  style, 
to  the  new  Liberty  Seated  design,  with  this  change  completed 
by  1839  when  the  half  dollars  of  this  design  were  issued.  We 
have  notes  describing  14  different  Proof  examples  with  possi¬ 
bly  two  or  three  more  known,  although  it  could  be  the  case 
that  some  of  these  “different”  Proofs  really  are  the  same  piece 
being  re-offered. 

From  the  Long  Beach  Connoisseur  Collection.  Earlier  from  the 
Amon  Carter  Collection,  Stack's,  January  1984,  Lot  103.  Acquired 
by  our  consignor  at  a  later  date. 


Gem  Proof  1855  Half  Dime  Rarity 

Arrows  at  Date 


(photo  enlarged  to  twice  actual  size) 

85  1855  Arrows.  Proof-65  (NGC).  Mirror  fields  and  frosty  devices 

richly  toned  in  iridescent  gold.  The  obverse  offers  a  three- 
quarter  moon  effect  with  the  fourth  quarter  being  lavender; 
the  reverse  is  deep  gold  and  rose.  From  an  unknown  but  no 
doubt  small  mintage,  and  quite  rare  as  a  result.  The  with-ar- 
rows  feature  lends  exceptional  interest  to  this  issue,  with  the 
result  that  we  expect  strong  bidding. 

The  central  motifs  of  this  gem  Proof  half  dime  are  slightly  granular,  al¬ 
most  rusty  in  appearance.  In  addition,  the  arrows  overlap  the  base  of  the 
rock  above,  and  the  die  has  been  heavily  polished  above  the  arrows,  leaving 
noticeable  gaps  in  the  rock. 

From  the  Long  Beach  Connoisseur  Collection. 


Gem  Proof  1839  Half  Dime  Rarity 

Finest  Certified  by  PCGS 
The  Pittman  Specimen 

84  1839  Breen-3013.  No  Drapery.  Proof-65  (PCGS).  An  irides¬ 

cent  steel  gray  specimen  with  pale  rose,  blue,  and  gold  high¬ 
lights.  Nicely  struck  save  for  some  faint  weakness  in  the  upper¬ 
most  obverse  denticles.  A  prized  rarity  with  perhaps  just  a 
dozen  or  fewer  Proofs  made  of  the  date,  and  with  about  half 
that  number  currently  known.  From  the  John  Jay  Pittman  Col¬ 
lection  (although  not  marked  as  such  on  the  holder),  there 
called  “Possible  Proof.”  An  outstanding  gem  that  will  undoubt¬ 
edly  attract  much  bidding  attention. 

PCGS  Population:  1 ;  none  finer. 

The  “Menjou  Collection”  had  the  name  of  a  movie  actor  on  the  cover,  but 
really  consisted  primarily  of  coins  formerly  owned  by  Charles  M.  Williams, 
Cincinnati  insurance  executive. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  David 
Akers’  sale  of  the  Pittman  Collection,  October  1997,  Lot  457.  Pur¬ 
chased  by  Pittman  at  the  Menjou  Collection  sale,  June  1950,  Lot  108. 


( photo  enlarged  to  twice  actual  size) 
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Important  Proof  1856  Half  Dime 

Finest  Certified  by  NGC 


( photo  enlarged  to  twice  actual  size) 

86  1856  Breen-3078.  Closed  6.  Proof-66  (NGC).  Iridescent  silver 

gray  with  a  hint  of  rose,  gold,  and  pale  blue.  The  only  example 
of  the  date  called  Proof-66  by  NGC.  A  rarity  in  Proof. 

NGC  Census:  1;  none  finer. 

Much  has  been  written  regarding  the  date  on  Proof  1856  half  dimes. 
Breen  calls  it  the  Closed  6  variety  (Encyclopedia:3078),  based  on  observations 
of  the  Will  W.  Neil  specimen.  In  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Col¬ 
lection,  under  Lot  997,  other  remarks  appear  about  possible  repunching  in 
the  date  area.  Indeed,  under  8X  magnification,  there  appears  to  be  an  up¬ 
right  of  an  underlying  numeral  that  serves  to  close  the  6  of  the  date.  Another 
smaller  artifact  closes  the  5,  and  a  tiny  artifact  appears  at  the  outside  of  the 
lower  left  loop  of  the  8.  Under  SOX  magnification,  these  artifacts  are  shown 
to  be  small  die  chips  that  occur  in  and  around  each  of  the  numerals. 

From  the  Long  Beach  Connoisseur  Collection. 


Gem  Proof  1865  Half  Dime 

Richly  Toned 
Ex  John  Jay  Pittman 


( photo  enlarged  to  twice  actual  size) 

87  1865  Proof-66  (NGC).  A  delightfully  toned  gem  of  impeccable 

quality  (and  pedigree).  Mirror  fields  and  frosty  devices  display 
pale  golden  centers  that  blend  into  violet  and  electric  blue  to¬ 
ward  the  rims.  From  a  Proof  mintage  for  the  date  of  500 
pieces.  Nicely  struck  and  aesthetically  appealing. 

The  Proof  half  dime  of  1865  offered  here  is  quite  desirable  in  its  own 
right— a  combination  of  a  high  grade  and  beautiful  appearance  together 
with  a  low  mintage.  However,  beyond  that,  as  a  date  the  1865  is  rare  in  any 
and  all  grades-as  relatively  few  business  strikes  exist.  Even  a  well-worn  1865 
is  an  important  numismatic  item. 

From  David  Akers’  sale  of  the  Pittman  Collection,  October  1997, 
Lot  521. 


Gem  Proof  1869  Half  Dime 


(photo  enlarged  to  twice  actual  size) 

88  1869  Proof-66  (PCGS).  A  superb  Proof  with  rich  gold,  rose, 

and  sky  blue  iridescence  on  mirrored  fields  and  frosted  de¬ 
vices.  Sharply  struck.  Easily  among  the  finest  survivors  from  a 
Proof  mintage  for  the  date  of  600  pieces. 

PCGS  Population:  6;  1  finer  (Proof-68). 


Dimes 

If  this  were  an  ordinary  sale,  rarities  would  be  spaced  herei 
and  there,  and  among,  say,  a  couple  hundred  lots  of  10-cent' 
pieces  would  be  a  handful  of  memorable  specimens.  However, 
the  present  offering  is  a  gathering  of  eagles— just  about  any¬ 
thing  and  everything  is  scarce,  rare,  or  important!  Again,  as  in 
the  half  dime  series,  there  are  a  number  of  outstanding  andl 
rare  early  (pre-1858)  Proofs,  the  likes  of  which  are  seldom 
encountered.  Later  dimes  of  importance  include  some  lovely 
Barber  pieces  and  several  desirable  Mercury  dimes. 


Mint  State  1807  Dime 


( photo  enlarged  to  twice  actual  size) 

89  1807  John  Reich-1.  MS-62  (NGC).  A  lustrous  beauty  with  de¬ 

lightful  ivory  toning.  The  central  obverse  and  reverse  details 
are  bold  with  considerable  peripheral  weakness,  as  normally 
seen.  A  small  planchet  pinch  is  noted  at  11:00,  no  doubt  as 
made. 

Very  heavy  clash  marks  are  noted  between  the  date  and  drapery,  behind 
the  hair  curls,  and  most  prominently  by  Miss  Liberty’s  forehead.  In  fact,  a 
nearly  complete  outline  of  the  reverse  branch  is  seen  in  the  upper  right  ob¬ 
verse,  including  stem,  berries,  and  leaves,  including  a  few  individual  leaf 
veins.  This  is  the  typical  die  state,  seen  on  80%  to  90%  of  all  1807  dimes  sur¬ 
viving  today. 
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Exceedingly  Rare  1821  Proof  Dime 

John  Reich-7 
Large  Date 


(photo  enlarged  to  twice  actual  size) 

90  1821 JR-7.  Rarity-8.  Large  Date.  Proof-62  (NGC).  Very  sharply 

struck  with  fully  reflective  fields  and  lightly  frosted,  cameo  de¬ 
vices.  Lightly  cleaned  in  the  past  with  faint  hairlines.  Silver- 
white  with  a  touch  of  iridescent  toning.  This  is  an  extremely 
important  opportunity  to  acquire  an  exceedingly  rare  issue  in 
Proof.  In  his  Encyclopedia,  Walter  Breen  reported  that  just  one 
Proof  1821  Large  Date  dime  was  identified,  that  being  in  a 
Philadelphia  estate  (Floyd  Starr).  This  second  example  re¬ 
mained  hidden  in  the  Eliasberg  Collection.  Its  true  nature  has 
now  been  recognized.  In  addition,  three  or  four  1821  Small 
Date  Proofs  are  known.  No  matter  how  you  look  at  it,  the  ap¬ 
pearance  of  an  1821  Proof  dime  at  auction  is  a  very  important 
event. 

Light  clash  marks  are  visible  at  the  center  of  the  obverse  and  reverse;  oth¬ 
erwise  perfect  dies. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  our 
sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  May  1996,  Lot  1067. 


Lovely  Mint  State  1823/2  Dime 

From  the  Pittman  Collection 


91  1823/2  JR-1.  Rarity-3.  MS-63  (NGC).  A  lovely  example  with 

peripheral  “album  toning”  more  prominent  on  the  obverse. 
The  bust  of  Liberty  is  light  ivory  surrounded  by  pale  orange. 
The  toning  gradually  changes  to  pale  blue,  light  green,  and 
amber  toward  the  obverse  border.  The  reverse  is  mostly  bril¬ 
liant  with  an  arc  of  gold  and  bluish  green  at  the  border. 

Slight  weakness  is  noted  on  the  highest  points  of  both  obverse  and  re¬ 
verse,  representing  the  deepest  recesses  of  the  coinage  dies.  A  few  very  mi¬ 
nor  scratches  and  other  surface  abrasions  are  noted.  A  die  bulge  is  noted 
outside  stars  2  and  3,  and  a  tiny  rim  break  joins  two  dentils  above  star  10. 
This  is  a  scarce  issue  in  higher  grades  with  very  few  Mint  State  examples 
known. 

From  the  John  lay  Pittman  Collection,  David  Akers,  October  1997, 
Lot  553. 


Gem  Proof  1825  Dime 

John  Reich-2 


( photo  enlarged  to  twice  actual  size) 

92  1825  JR-2.  Rarity-7.  Proof-65  (NGC).  Deep  natural  grayish 

brown  and  iridescent  highlights  tend  to  subdue  the  reflective 
mirrored  surfaces.  The  devices  are  slightly  lighter  in  appear¬ 
ance,  creating  an  attractive  cameo  effect.  This  is  a  lovely  Proof 
with  just  the  slightest  surface  imperfections.  Sharp  peripheral 
details,  slightly  weak  at  the  center,  especially  at  the  right  top  of 
the  shield,  eagle’s  neck,  and  left  wing.  Walter  Breen  listed  just 
two  examples  of  this  variety  in  Proof,  the  Norweb  and 
Bareford  coins,  in  addition  to  seven  Proofs  of  other  varieties. 

'  The  Pittman  Collection  coin  was  not  included  in  Breen’s  ros¬ 
ter. 

The  authors  of  Early  United  States  Dimes  (the  John  Reich  book),  reported 
seven  Proofs  of  this  variety  but  did  not  mention  any  Proofs  of  t  lie  other  two 
varieties.  As  noted,  Walter  Breen  listed  just  two  Proofs  of  this  issue,  along 
with  several  of  other  varieties.  In  any  event,  we  feel  that  the  1825  dime  in 
Proof  is  solidly  Rarity-7  with  only  six  to  eight  examples  surviving,  most  likely 
all  of  this  JR-2  variety. 

From  the  Long  Beach  Connoisseur  Collection. 


Gem  Mint  State  1827  Dime 

A  Scarcer  Variety 


( photo  enlarged  to  twice  actual  size) 

93  1827  JR-7.  MS-65  (NGC).  A  pleasing  gem  with  very  light  gray¬ 

ish  gold  and  light  rose  toning  on  the  obverse;  the  reverse  dis¬ 
plays  ivory  brilliance.  Highly  lustrous  surfaces  are  intermedi¬ 
ate  between  satiny  and  frosty.  Above-average  strike  even 
though  the  upper  obverse  stars  and  eagle’s  claws  are  flat.  1  his 
example  is  among  the  finest  known  for  the  variety,  represent¬ 
ing  an  important  opportunity  for  the  variety  specialist. 
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Extremely  Rare  1827  Proof  Dime 

John  Reich- 12 
Just  Three  Proofs  Known 


(photo  enlarged  to  twice  actual  size ) 

94  1827  JR-12.  Rarity-8.  Proof-64  (NGC).  A  sharply  struck  coin, 

although  a  few  stars  are  flat  as  are  the  eagle’s  claws.  Light 
cameo  appearance  with  mildly  frosted  devices  surrounded  by 
moderately  reflective  mirrored  fields.  A  few  very  minor  sur¬ 
face  marks  are  noted,  however,  this  is  very  pleasing  overall.  An 
attractive  Proof  example,  scarce  as  such.  As  best  we  are  able  to 
determine,  just  three  Proof  examples  of  this  variety  exist.  A 
few  additional  Proof  1827  dimes  are  known  of  other  varieties. 

In  his  Proof  Encyclopedia,  Walter  Breen  reported  Proofs  of  varieties  JR-1 
(one  seen  many  years  ago),  JR-8  (three  seen  in  private  hands  in  the  1950s), 
JR-10  (four  seen),  JR-1 1  (two  listed),  and  JR-12  (two  listed).  In  addition, 
Breen  reported  as  many  as  five  different  examples  unattributed.  The  total, 
therefore,  is  17  different  Proof  1827  dimes.  Several  years  later,  in  his  Com¬ 
plete  Encyclopedia,  Breen  reported  “at  least  12  Proofs.”  The  authors  of  Early 
United  States  Dimes  reported  JR-8  (possibly  unique)  and  JR-10  (only  one 
seen),  and  mentioned  thatJR-3  and  JR- 12  had  been  reported.  Obviously, 
more  research  is  needed. 

From  the  Long  Beach  Connoisseur  Collection. 


Exceedingly  Rare  Proof  1829  Dime 

John  Reich-4 

From  the  Eliasberg  Collection 


(photo  enlarged  to  twice  actual  size ) 

95  1829  JR-4.  Rarity-8.  Small  10C.  Proof-64  (NGC).  A  lovely,  bril¬ 

liant  cameo  Proof  with  bright  silver  fields  and  lustrous  devices. 
An  extremely  sharp  strike  with  every  detail  boldly  evident. 
Very  lightly  cleaned  after  the  Eliasberg  appearance,  although 
unquestionably  the  same  coin.  This  is  an  extremely  rare  variety 
in  Proof,  possibly  unique  for  the  die  variety,  and  among  fewer 
than  a  dozen  Proofs  known  for  the  date. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  our 
sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  May  1996,  Lot  1085. 


Superb  Gem  Proof  1830  Dime 


(photo  enlarged  to  twice  actual  size) 

96  1830  JR-6.  Rarity-7.  Large  10C.  Proof-66  (NGC).  This  is  a 

lovely  gem  Proof  with  cameo  devices  and  virtually  pristine  sur¬ 
faces.  Light  ivory  central  details  with  bluish  green  and  irides¬ 
cent  toning  toward  the  borders.  Sharply  struck  with  every  de¬ 
tail  perfectly  defined.  This  gem  is  truly  an  aesthetic  delight. 
Breen  reported  just  five  Proof  1830  dimes  in  his  Complete  Ency¬ 
clopedia.  A  single  Proof  example  of  JR-4  appeared  in  the  1976 
ANA  sale,  and  five  or  six  Proofs  of  this  JR-6  variety  exist. 

From  the  Long  Beach  Connoisseur  Collection. 


Attractive  Proof  1831  JR- 2  Dime 


(photo  enlarged  to  twice  actual  size ) 

97  1831  JR-2.  Rarity-7.  Proof-64  (NGC).  A  pleasing  choice  Proof 

with  cameo  devices  and  deep  reflective  mirrored  fields.  Light 
gold  and  iridescent  toning  on  the  obverse,  darker  lilac  on  the 
reverse.  A  delightful  coin.  Very  sharply  struck  with  a  few  mi¬ 
nor  contact  marks,  none  serious.  As  with  other  early  Proof 
coins,  considerable  research  is  still  needed  to  determine  exact 
numbers  of  survivors  and  pedigrees.  However,  in  the  case  of 
this  1831  Proof  dime,  we  estimate  eight  to  10  exist. 

From  the  Long  Beach  Connoisseur  Collection. 
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Superb  Gem  1831  JR-5  Dime 


(photo  enlarged  to  twice  actual  size ) 

98  1831  JR-5.  MS-66  (NGC).  A  superb  gem  example  with  rose, 

blue,  and  green  toning  around  pinkish  ivory  devices.  Bright, 
frosty  mint  lustre  is  visible  beneath  the  toning.  Extremely 
sharp  strike. 

A  late  die  state  with  a  retained  cud  joining  the  tops  of  UNI  on  the  reverse. 
An  interesting  characteristic  is  the  presence  of  border  denticles  within  the 
cud.  Another  die  crack  passes  through  the  right  side  of  A  in  STATES  to  the 
scroll,  follows  the  top  edge  of  the  scroll  to  the  left,  and  continues  through  E 
in  UNITED. 


Lovely  Gem  Proof  1834  Dime 

Extremely  Rare  Proof 


(photo  enlarged  to  twice  actual  size) 

100  1834  JR-1.  Rarity-7+.  Large  4.  Proof-65  (PCGS).  A  delightful 

Proof  with  very  light  ivory  and  gold  nicely  blended  with  deep 
bluish  green.  Extremely  sharp  strike  with  evidence  of  doubling 
on  stars  1  through  4.  A  few  vety  minor  abrasions  are  noted. 
This  is  a  very  rare  variety  in  Proof,  the  only  other  example  we 
are  positively  aware  of  being  in  the  Ring  of  Siam  Proof  set.  In 
addition,  a  few  examples  of  other  varieties  are  known  in  Proof. 

From  the  Long  Beach  Connoisseur  Collection. 


Exceedingly  Rare  Proof  1833  Dime 

Just  Three  Proofs  Known 
From  the  Thomas  Cleneay  Collection 


(photo  enlarged  to  twice  actual  size) 

99  1833  JR-2.  Rarity-8.  Proof-66  (NGC).  Very  sharply  struck  with 

every  detail  fully  defined.  Bright  reflective  silver  surfaces  with 
frosted  cameo  devices  are  accented  by  light  gold  and  irides¬ 
cent  peripheral  toning.  Very  attractive,  and  ot  the  highest  rar¬ 
ity.  We  have  traced  the  pedigree  of  this  coin  back  to  the  Tho¬ 
mas  Cleneay  Collection,  sold  by  the  Chapman  Brothers  in 
1890!  Only  the  obverse  was  plated  in  the  Cleneay  catalogue, 
however,  three  very  positive  identification  points  match  this 
coin.  There  are  two  pinpoint  nicks  in  the  field  left  of  the  nose, 
one  level  with  Liberty’s  eyebrow,  the  other  level  with  her  lower 


eye  lid.  The  third  point  is  a  small  planchet  imperfection  just 
left  of  the  lower  inside  point  of  star  13.  Just  three  Proof  1833 
dimes  are  known  to  us,  with  the  pedigrees  of  each  noted  be¬ 
low.  Three  other  auction  appearances  are  also  noted,  prob¬ 
ably  representing  other  appearances  of  these  same  coins.  All 
three  Proofs  are  this  same  JR-2  variety.  None  were  noted  by 
the  authors  of  Early  United  States  Dimes. 

Thomas  Cleneay,  of  Cincinnati,  was  one  of  the  pioneer  numismatists  in 
a  city  that  was  a  hotbed  of  numismatic  activity  in  the  1860s.  Much  could 
be  written  about  such,  and  we  mentioned  in  our  recent  catalogue  of  the 
Harry  Bass  Collection,  Part  I,  that  we  may  create  an  essay  concerning  Cin¬ 
cinnati  numismatist  Robert  Downing  for  a  future  issue  of  our  Rare  Com 
Review. 

Census: 

JR-2  Proof-66  (NGC).  Cleneay  Collection;  S.H.  &  H.  Chapman  12/ 
1890:1509;  Allenburger  Collection;  B.  Max  Mehl  3/1948:896  $16.75; 
JohnJay  Pittman:  David  Akers  10/1997:569  $18,700:  Long  Beach  Con¬ 
noisseur  Collection.  The  presendy  offered  coin. 

JR-2  Proof-65.  Brooks  Collection;  Bowers  and  Merena  6/1989:90 

$66,000. 

JR-2  Choice  Proof.  Will  W.  Neil  Collection;  B.  Max  Mehl  6/1947:1233; 
Floyd  Starr  Collection;  Stack’s  10/1992:357  $21,000. 

Other  Appearances: 

New  Netherlands  Coin  Co.,  52nd  Sale,  12/1958:432.  not  plated. 

J.C.  Morgenthau  &  Co.,  2/1945:556. 

Numismatic  Gallery,  World’s  Greatest  Collection,  1945:489,  not  plated. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
Thomas  Cleneay  Collection;  S.H.  Cf  H.  Chapman  12/1890:1509; 
Dr.  C.A.  Allenburger  Collection;  B.  Max  Mehl  3/1948:896 
$16.75;  John  Jay  Pittman;  David  Akers  10/1997:569  $18,700. 
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Eliasberg’s  Proof  1835  Dime 

John  Reich-4 
A  Toned  Gem 


(photo  enlarged  to  twice  actual  size) 

101  1835  JR-4.  Rarity-7+.  Fancy  8.  Proof-65  (PCGS).  A  superb  coin 

in  every  respect.  An  extremely  sharp  strike  with  nearly  pristine 
surfaces,  cameo  devices,  deeply  mirrored  fields,  and  very  at¬ 
tractive  iridescent  toning.  Pale  lilac  at  the  centers  changing 
gradually  to  light  rose,  teal,  and  amber  along  the  border.  Simi¬ 
lar  reverse  with  bright  rose  at  the  border.  This  is  one  of  just 
three  or  four  Proofs  known  of  this  variety  and  just  10  to  12 
Proofs  of  all  1835  dime  varieties. 

From  the  Long  Beach  Connoisseur  Collection. 


Rare  Proof  1837  Liberty  Seated,  No  Stars  10£ 


(photo  enlarged  to  twice  actual  size ) 

102  1837  Breen-3216.  Liberty  Seated.  No  Stars,  Large  Date. 

Proof-64  (NGC).  A  splendid  Proof  dime  (within  the  context  of 
the  grade,  of  course),  richly  toned  with  deep  lilac  on  steel  gray 
surfaces.  Sharply  struck  in  every  area  of  the  design.  A  few  tiny 
lint  marks  are  seen  on  the  reverse,  as  struck.  Nowhere  is  the 
cameo-like  simplicity  of  Gobrecht’s  Liberty  Seated  motif  with¬ 
out  obverse  stars  shown  to  finer  advantage  than  on  glorious 
Proof  specimens  such  as  this.  On  a  par  for  quality  with  the 
Eliasberg  specimen,  and  easily  worthy  of  the  assigned  grade. 

On  June  30,  1837,  some  30+  Proofs  of  this  date  and  style  were  struck  for 
presentation  purposes  (not  for  inclusion  in  silver  Proof  sets).  Apparently, 
nearly  all  of  these  went  to  non-numismatic  recipients,  for  very  few  unim¬ 
paired  specimens  exist  today.  The  present  coin  is  easily  among  the  finest 
known  survivors. 

From  the  Long  Beach  Connoisseur  Collection. 


Exceedingly  Rare  Proof  1839  Dime 

Finest  Seen  by  PCGS 
Perhaps  Finest  Known 
The  Eliasberg  Specimen 


(photo  enlarged  to  twice  actual  size) 

103  1839  Rarity-7+.  No  Drapery.  Proof-64  (PCGS).  The  Eliasberg 

specimen,  described  in  that  catalogue  as:  “Obverse  a  beautiful 
combination  of  light  magenta,  heather,  and  blue;  reverse 
mostly  electric  blue.  Gorgeous!  Exceedingly  rare  in  Proof  for¬ 
mat,  and  possibly  only  three  to  five  are  known,  at  least  one  of 
which  is  impaired.  This  is  the  finest  specimen  known  to  us  and 
is  one  of  the  greatest  Proof  Liberty  Seated  dime  rarities  to  ap¬ 
pear  on  the  market  in  our  generation.”  Three-plus  years  later 
these  notes  still  ring  true. 

PCGS  Population:  1;  none  finer. 

The  number  of  1839  silver  Proof  sets  sold  was  exceedingly  small,  perhaps 
on  the  order  of  a  dozen  or  less  sets,  and  only  a  few  scattered  pieces  from 
those  sets  remain  today. 

From  the  Long  Beach  Con  noisseu  r  Collection.  Previously  from  our 
sale  of  the  Louis  E.  Eliasberg  Sr.  Collection,  May  1996,  Lot  1114. 


Superb  Gem  Proof  1840  Dime  Rarity 

No  Drapery 
The  Pittman  Specimen 
Finest  Graded  by  NGC 


( photo  enlarged  to  twice  actual  size) 

104  1840  No  Drapery.  Proof-66  (NGC).  Medium  silver  gray  with 

iridescent  gold  and  rose  highlights.  Sharply  struck  in  all  areas. 
An  important  opportunity  for  the  Liberty  Seated  dime  enthu¬ 
siast,  as  perhaps  just  a  half  dozen  Proofs  of  this  date  are 
thought  to  exist.  Of  those,  this  could  easily  be  the  finest  extant. 
One  of  just  two  Proofs  of  the  date  certified  by  NGC.  Finer 
than  Eliasberg:  11 17  (graded  Proof-64  by  NGC),  for  compari¬ 
son  purposes. 

NGC  Census:  1;  none  finer. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
David  Akers’  sale  of  the  Pittman  Collection,  October  1997,  Lot  586. 
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Delightful  Gem  Proof  1843  Dime 

Tied  for  Finest  Certified  by  NGC 
The  Pittman  Specimen 


( photo  enlarged  to  twice  actual  size ) 


105  1843  Proof-66  (NGC).  A  highly  reflective  iridescent,  slate  gray 

gem  Proof  dime  with  a  touch  of  electric  blue  on  the  high 
points.  Sharply  struck  in  all  areas,  and  a  pleasure  to  behold! 
Only  eight  to  10  Proofs  of  this  date  are  believed  to  exist,  and 
this  specimen  lays  strong  claims  to  top  honors. 

NGC  Census:  2;  none  finer. 

Other  notable  specimens  of  the  1843  Proof  dime  rarity  include  the  Nor- 
web  specimen  (from  Thomas  Elder  circa  1908-1910;  Bowers  and  Merena, 
October  1987,  Lot  469),  the  Carter  specimen  (Stack's,  1984,  part  of  an  1843 
Proof  set),  and,  incredibly  enough,  a  second  Proof  specimen  from  the  John  Jay 
Pittman  Collection,  that  part  of  an  1843  Proof  set  (Akers,  1997,  Lot  832). 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
David  Akers'  sale  of  the  Pittman  Collection,  October  1997,  Lot  595. 


Gem  Proof  1845  Dime  Rarity 


(photo  enlarged  to  twice  actual  size) 

106  1845  Proof-65  (NGC).  Rich  slate  gray  surfaces  with  lighter 

high  points.  Sharply  struck.  A  desirable  rarity,  one  of  perhaps 
just  a  dozen  or  so  struck;  fewer  are  known  today,  of  which  one 
is  permanently  housed  in  the  National  Coin  Collection  of  the 
Smithsonian. 

NGC  Census:  1;  2  finer  (Proof-67  finest). 

The  date  shows  repunching  at  all  four  numerals,  a  diagnostic  for  the  issue. 
In  his  Encyclopedia  of  United  States  and  Colonial  Proof  Coins  1 722 - 1 989,  W alter 
Breen  noted  that  this  issue  is  found  with  “plainly  recut  45.”  The  specimen 
offered  here  shows  distinct  repunching  on  all  four  date  numerals,  although 
the  4  and  5  do  show  the  strongest  repunching,  with  the  repunching  at  the  1 
and  8  showing  progressively  lighter  doubling. 


Gem  Proof  1846  Dime  Rarity 

Among  the  Finest  Extant 
The  Eliasberg  Coin 


(photo  enlarged  to  twice  actual  size) 

107  1846  Proof-64  (NGC).  Light  reddish  gold  and  electric  blue  at 

the  rims,  with  some  original  light  silver  brilliance  at  the  cen¬ 
ters.  One  of  perhaps  just  10  or  so  known  Proofs  of  the  date.  A 
rare  date  in  any  grade,  and  a  key  to  the  early  Liberty  Seated 
dime  issues.  Rarity-7  as  a  Proof. 

NGC  Census:  1;  2  finer  (Proof-65). 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.  Collection,  May  1 996, 
Lot  1133. 


Important  Gem  Proof  1850  Dime 

Tied  for  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

108  1850  Proof-66  (PCGS).  An  important  issue  from  an  unknown 

but  undoubtedly  very  low  Proof  mintage  for  the  date.  Richly 
toned  in  attractive  iridescent  sea  green,  blue,  and  rose.  Sharply 
and  fully  struck  in  all  areas  of  the  design,  with  the  high,  square 
rims  and  mirrored  fields  generally  associated  with  Proof  coin¬ 
age.  Although  not  as  deeply  mirrored  as  most  other  Proofs  of 
the  era,  this  has  the  diagonal  die  striations  usually  seen.  The 
finest  example  of  the  date  certified  by  PCGS  or  NGC.  In  1958, 
New  Netherlands  Coin  Co.  described  this  identical  coin  as: 
“Richly  toned,  choice  Proof.  Of  very  great  rarity;  only  two  oth¬ 
ers  seen  to  date.  When  the  Breen  monograph  appeared,  only 
one  was  reported  and  that  one  not  verified;  this  one  subse¬ 
quently  turned  up  in  a  remnant  of  the  Brand  hoard  and  is  here 
publicly  offered  for  the  first  time.”  This  specimen  is  now  one 
of  two  certified  Proof-66  by  PCGS. 

PCGS  Population:  2;  none  finer. 

The  Proof  coinage  of  1850,  as  a  group,  is  extremely  rare.  We  estimate  not 
more  than  10  half  cents,  perhaps  eight  large  cents,  six  or  seven  half  dimes, 
four  to  six  dimes,  three  quarters,  and  three  to  four  half  dollars.  The  silver 
dollar  coinage  of  1850  is  a  different  situation  with  many  more  known,  per¬ 
haps  as  many  as  14  or  15  examples  currently  existing,  (.old  coins  dated  1850 
are  currently  unknown,  to  the  best  of  our  knowledge,  although  a  small  num¬ 
ber  of  double  eagles  have  been  reported. 

From  Virgil  Brand;  New  Netherlands  Coin  Company.  5 2nd  Sale. 
December  13,  1958,  Lot  451;  Pennsylvania  Cabinet;  Bowers  and 
Merena,  January  6,  1999,  Lot  1086. 
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Important  Gem  Proof  1852  10£ 

Perhaps  Just  Eight  Pieces  Struck 


( photo  enlarged  to  twice  actual  size) 

109  1852  Proof-65  (NGC).  Pale  iridescent  gold  with  splashes  of 

deep  rose.  A  sharply  struck  gem  with  mirror  fields  and  satiny 
devices.  From  an  unknown  but  undoubtedly  small  mintage  of 
Proofs;  interest  in  U.S.  numismatics  was  in  its  infancy  at  the 
time  of  issue,  and  the  demand  for  Proofs  was  minimal.  Per¬ 
haps  as  few  as  eight  Proofs  of  the  date  were  actually  struck  (a 
figure  suggested  by  Walter  Breen  decades  ago,  and  seldom 
contradicted  since).  An  exceedingly  rare  opportunity  to  ac¬ 
quire  an  exceedingly  rare  coin. 

It  is  known  that  Proof  sets  of  various  denominations  were  produced  in  the 
1840s.  And,  beginning  in  1854  they  were  again  made.  This  leaves  the  years 
1850  to  1853,  which  include  some  very  puzzling  questions.  We  are  not 
aware  that  complete  (half  cent  to  $20  gold)  sets  were  made,  and  some  issues 
seemed  to  be  totally  unknown,  the  1853  Proof  Liberty  Seated  dollar  being 
an  example  (although  restrikes  of  this  date  were  made  later,  possibly  circa 
1862).  In  any  event,  within  1852  Proof  coinage,  each  and  every  piece  is  a 
rarity.  We  would  be  hard  pressed  to  suggest  the  location  of  a  duplicate  of 
this  coin  on  the  market  for  any  price. 


Incredible  1853  Arrows  Dime 


(photo  enlarged  to  twice  actual  size) 

110  1853  Arrows.  MS-67  (PCGS).  Highly  lustrous.  Satiny  silver 

gray  with  warm  gold  and  pale  violet  highlights.  Sharply  struck 
from  lightly  clashed  dies,  with  all  of  the  design  elements  bold 
and  crisp.  A  truly  engaging  and  superb  gem  specimen  of  an 
extremely  popular  design  type. 


Gem  Proof  1857  Dime 


(photo  enlarged  to  twice  actual  size) 

1 12  1857  Proof-65  (NGC).  Highly  lustrous  with  pale  golden  toning 

evenly  dispersed  on  both  sides.  The  satiny  devices  and  mirror 
fields  form  an  attractive  cameo.  Probably  fewer  than  75  silver 
Proof  sets  were  made  of  1857,  and  from  this  quantity  perhaps 
only  two  or  three  dozen  Proof  dimes  still  remain.  A  pleasing 
gem  overall. 

From  the  Long  Beach  Connoisseur  Collection. 


Another  Gem  Proof  1857  Dime 


(photo  enlarged  to  twice  actual  size) 

113  1857  Proof-65  (NGC).  Richly  toned  in  gunmetal-blue  with  a 

dash  of  violet  and  rose.  Lustrous  with  deeply  reflective  fields 
and  frosted  devices.  Nicely  struck  in  all  areas.  From  an  un¬ 
known  but  probably  fairly  small  mintage,  with  perhaps  two  or 
three  dozen  examples  known  to  today’s  numismatists. 


Proof  1854  Arrows  Dime 

1 1 1  1854  Arrows.  Proof-64  (NGC).  An  area  of  brilliance  at  the  ob¬ 

verse  center  gives  way  to  rich  rose  iridescence;  the  reverse  is 
fully  rose.  Sharply  struck  and  highly  lustrous,  with  a  modicum 
of  cameo  contrast  present  on  both  sides.  Perhaps  just  a  dozen 
or  so  examples  of  this  rarity  exist  from  an  estimated  30-35 
specimens  produced  of  the  date.  Yet  another  splendid  oppor¬ 
tunity  for  the  advanced  Liberty  Seated  dime  specialist— or  the 
connoisseur  who  appreciates  a  good  mix  of  rarity  and  beauty. 

From  the  Long  Beach  Connoisseur  Collection. 


(photo  enlarged  to  twice  actual  size) 
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Lovely  Gem  Proof  1873  Arrows  100 

Finest  Certified  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

114  1873  Arrows.  Proof-66  (PCGS).  Silver  gray  with  bright  pale 

blue  and  rose  on  the  obverse,  and  with  gold,  deep  rose,  and 
electric  blue  on  the  reverse.  From  an  estimated  mintage  of  800 
pieces;  all  things  considered,  this  is  easily  one  of  the  very  finest 
of  that  mintage.  A  popular  date  and  type,  particularly  when 
found  in  lovely  gem  Proof  format. 

PCGS  Population:  1;  none  finer. 

From  the  Long  Beach  Connoisseur  Collection. 


Superb  Proof  1880  Dime 

A  Richly  Toned  Gem 


(photo  enlarged  to  twice  actual  size) 

115  1880  Proof-67  (NGC).  Deep  iridescent  blue  with  splashes  of 

light  violet  on  the  high  points.  Satiny  devices  and  deep  mirror 
fields.  A  visually  stunning  specimen. 


Gem  Cameo  Proof  1890  Dime 


117  1890  Proof-66  (PCGS).  A  lustrous  gem  of  nearly  full  brilliance; 

just  a  hint  of  golden  toning  graces  the  surfaces,  frosty  devices 
afford  a  full  and  lively  cameo  contrast.  A  high-quality  survivor, 
both  aesthetically  and  physically,  from  a  Proof  mintage  for  the 
date  of  590  pieces. 

From  the  Long  Beach  Connoisseur  Collection. 


Brilliant  Gem  Proof  1893  Dime 


(photo  enlarged  to  twice  actual  size) 

118  1893  Proof-67  (PCGS).  A  gem  Proof  of  superb  aesthetic  ap¬ 

peal.  Extremely  deep  reflective  fields  surround  heavily  lus¬ 
trous  devices.  An  intense  cameo  Proof  that  is  sure  to  delight 
the  new  owner.  Finer  than  the  Eliasberg  coin,  which  we  graded 
Proof-66. 

From  the  Long  Beach  Connoisseur  Collection. 


Lustrous  Gem  1893  Dime 

Sharply  Struck  and  Brilliant 


Satiny  Gem  1886  Dime 

Tied  for  Finest  Graded  by  NGC 


119  1893  MS-67  (NGC).  This  superb  gem  Barber  dime  is  sharplv 

struck  with  intense,  frosty  white  lustre.  Every  design  detail  is 
exquisitely  rendered  and  the  surfaces  are  virtually  pristine. 
This  is  one  of  the  finest  business  strike  Barber  dimes  we  have 
handled. 


116  1886  MS-67  (NGC).  Highly  lustrous  and  fully  brilliant  save  for 

a  faint  blush  of  pale  gold.  A  satiny  gem  of  impressive  overall 
quality.  One  of  the  finest  examples  extant  of  the  date. 

NGC  Census:  6;  none  finer. 
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Incredible  1896-0  Barber  Dime 

Lightly  Toned  Gem 
First  of  a  Set 
Lawrence:  “Magic  Date” 


(photo  enlarged  to  twice  actual  size ) 

120  1896-0  MS-65  (PCGS).  This  lovely  gem  is  lightly  toned  and 

sharply  struck.  Pale  ivory  gray  with  peripheral  iridescence.  All 
design  details  are  bold,  save  for  very  slight  weakness  at  the 
lower  left  part  of  the  wreath  on  the  reverse.  Very  similar  in 
appearance  and  quality  to  the  gem  Eliasberg  coin. 

In  the  lots  to  follow,  gem  MS-65  examples  of  all  three  1896-0  Barber  is¬ 
sues  are  offered,  a  unique  opportunity  for  the  Barber  specialist.  See  Lot  169 
for  the  quarter  and  217  for  the  half  dollar. 

In  general  the  dimes,  quarters,  and  half  dollars  of  1896  and  1897  from  the 
branch  mints  (New  Orleans  and  San  Francisco)  are  highly  prized  rarities, 
not  only  today  in  1999,  but  years  ago.  All  the  prospective  bidder  needs  to  do 
is  to  check  an  old  copy  of  A  Guide  Book  of  United  States  Coins  and  it  will  be 
seen  that  such  coins  “p°P  out”  price-wise  from  among  their  brethren.  Today 
in  1999  there  are  so  many  different  media  and  so  many  messages  in  those 
media  that  certain  pieces  that  are  truly  scarce  do  not  receive  their  due.  The 
alert  bidder  may  wish  to  “rediscover”  the  rare  and  desirable  nature  of  the 
1896-0  dime  by  bidding  liberally  on  this  piece  so  as  to  take  possession. 


121  1900  Proof-65  (NGC).  Reflective  fields  are  subdued  by  ivory, 

gold,  and  steel  toning.  Sharply  struck  and  attractive.  This  is  a 
desirable  example  of  the  Barber  design  for  the  type  collector. 
From  the  Long  Beach  Connoisseur  Collection. 

Lovely  Toned  Proof  1903  Dime 


122  1903  Proof-66  (NGC).  An  intriguing  Proof  with  multi-hued 

toning,  electric  blue  predominant.  A  sharply  struck  Proof  with 
moderately  reflective  surfaces. 


Marvelous  1910-S  Barber  Dime 

Finest  Certified 


(photo  enlarged  to  twice  actual  size) 

123  1910-S  MS-67  (NGC).  A  superb  example,  sharply  struck  with 

bright  frosty  lustre  beneath  russet,  teal,  and  golden  rose  ton¬ 
ing.  The  surfaces  are  very  nearly  flawless.  Truly  an  aesthetic 
treat.  This  is  tied  with  two  PCGS  coins  for  finest  certified  and 
is  the  only  NGC-graded  MS-67  of  this  issue. 

The  1910-S  is  not  generally  recognized  as  a  rare  issue,  simply 
because  worn  specimens  are  plentiful.  However,  in  Mint  State 
it  becomes  quite  scarce,  and  at  the  level  offered  here  it  is,  in¬ 
deed,  a  major  rarity. 

NGC  Census:  1;  none  finer. 


Mint  State  1916-D  Mercury  Dime 

Full  Split  Bands 
Key  to  the  Series 


(photo  enlarged  to  twice  actual  size ) 

124  1916-D  MS-63  FB.  A  fully  brilliant,  highly  lustrous  example 

with  very  sharp  design  details.  The  center  horizontal  bands  are 
fully  defined  with  a  complete  central  separation.  The  highest 
points  of  the  obverse  are  slightly  weak,  as  almost  always.  This  is 
the  key  to  the  Mercury  dime  series,  always  on  collectors’  want 
lists.  Just  264,000  were  minted,  representing  the  only  Mercury 
dime  with  a  mintage  under  1,000,000  coins. 

Who  would  be  a  candidate  to  bid  on  this  lot?  Collectors  with  several  differ¬ 
ent  specialties  would  be  candidates.  Obviously,  the  collector  of  Mercury 
dimes  must  have  this  issue  to  complete  a  set.  Some  just  like  to  buy  key-date 
coins  and  no  others,  primarily  for  speculation  purposes.  Other  collectors 
are  building  type  sets  with  only  key-date  coins,  this  issue  being  the  perfect 
choice  for  the  Mercury  dime  design.  Perhaps  you  were  born  in  1916,  or  a 
forebear  was.  If  so,  the  year  1916  was  a  lucky  pick— with  several  rarities  and 
interesting  designs. 
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Outstanding  1918-S  Mercury  Dime 

Full  Bands 


(photo  enlarged  to  twice  actual  size) 

125  1918-S  MS-65  FB  (PCGS).  A  lovely  example  with  full  frosty 

brilliance  and  just  a  hint  of  golden  brown  toning.  Sharply 
struck  with  bold  design  definition  and  fully  split  bands  on  the 
reverse.  A  few  very  minor  surface  marks  are  expected  at  this 
grade  level.  This  is  a  highly  important  offering  as  most  ex¬ 
amples  of  this  issue  are  rather  poorly  struck. 

Superbly  Lustrous  1927-D  Dime 

Low  Population  Issue 


126  1927-D  MS-66  (PCGS).  Fully  brilliant  with  superb  frosty  mint 

lustre.  Very  sharply  struck  and  very  nearly  qualifying  as  full 
bands.  In  fact,  this  is  probably  as  close  to  full  bands  as  possible 
without  receiving  that  designation.  Note  that  the  current  Certi¬ 
fied  Coin  Dealer  Newsletter  lists  MS-66  FB  coins  at  three  times 
the  price  of  non-full  bands  coins. 

PCGS  Population:  4;  none  finer. 


Proof-Only  1877  Twenty  Cents 


( photo  enlarged  to  twice  actual  size) 

128  1877  Proof-64  (NGC).  Frosty  design  motifs  and  mirror  fields 

exhibit  rose,  gold,  and  electric  blue  iridescence  on  both  sides. 
A  Proof-only  issue  from  the  penultimate  year  of  this  short¬ 
lived  series  (1875-1878),  one  of  only  350  Proofs  of  the  date 
produced. 


Ol  J ARTER  DOLLARS _ 

Keeping  with  the  theme  of  the  sale,  our  offering  of  quarter 
dollars  includes  pieces  of  scarcity,  rarity,  and  quality.  Among 
Capped  Bust  halves  will  be  found  a  number  of  notable  pieces 
including  seldom-seen  Proofs.  Liberty  Seated  quarters  com¬ 
prise  early  Proofs,  scarce  business  strikes,  a  memorable  1857- 
S,  and  more.  The  low-mintage  issues  of  the  1879-1891  era  are 
perennial  numismatic  favorites,  and  the  connoisseur  seeking 
such  pieces  will  find  a  nice  offering  here.  Barber  quarters  in¬ 
clude  scarce  branch  mints  among  which  are  two  gem  1896-0 
specimens  and  a  truly  amazing  1913-S.  Standing  Liberty  quar¬ 
ters  begin  with  and  are  highlighted  by  a  beautiful  1916  rarity. 


twfnty-Cf.nt  Pieces 


Impressive  Gem  Proof  1875  20£ 

First  Year  of  the  Denomination 
Finest  Certified  by  PCGS 

127  1875  Proof-67  (PCGS).  Golden  gray  with  rich  sea 

green  and  pale  gold  iridescence  on  both  sides.  From  a 
sizable  Proof  mintage  for  the  date  of  2,790  pieces;  to 
be  the  finest  certified  example  of  the  date  speaks  vol¬ 
umes  about  the  actual  quality  and  appeal  of  the  pres¬ 
ently  offered  piece. 

PCGS  Population:  1;  none  finer. 

From  the  Long  Beach  Connoisseur  Collection. 


(photo  enlarged  to  twice  actual  size) 
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Superb  Gem  1818  Quarter  Dollar 

Eliasberg's  Browning-2 
Finest  Known 


( photo  enlarged  to  twice  actual  size) 


129  1818  Browning-2.  MS-67  (PCGS).  Sharply  struck  with  satiny 

golden  ivory  lustre  and  superb  amber  and  teal  toning  along 
the  borders.  A  real  beauty.  The  surfaces  are  absolutely  pristine 
and  very  nearly  perfect,  requiring  a  minimum  of  5x  magnifica¬ 
tion  to  see  any  abrasions.  This  lovely  coin  illustrates  John 
Reich’s  design  as  he  intended  it,  with  even  the  most  minute 
details  sharply  defined.  Ideal  for  the  design  type  collector  as¬ 
sembling  a  gem  quality  set. 

PCGS  Population:  1;  none  finer.  In  fact,  only  three  coins  have  been  certi¬ 
fied  at  this  grade  level  among  all  dates  of  the  design  type,  with  none  finer. 

Slight  weakness  is  noted  on  the  highest  points  of  both  obverse  and  re¬ 
verse,  representing  the  deepest  recesses  of  the  coinage  dies.  A  few  very  mi¬ 
nor  scratches  and  other  surface  abrasions  are  noted.  A  die  bulge  is  noted 
outside  stars  2  and  3,  and  a  tiny  rim  break  joins  two  dentils  above  star  10. 
This  is  a  scarce  issue  in  higher  grades  with  very  few  Mint  State  examples 
known. 

From  our  sale  of  the  Louis  E.  Eliasherg  Sr.  Collection,  April  1997, 
Lot  1368. 


Lustrous  1818  Quarter 

Browning-3;  Rarity-5 


130  1818  B-3.  Rarity-5.  MS-64  (NGC).  Rich  toning  on  each  side, 

the  obverse  being  deep  gray,  violet,  and  russet,  while  the  re¬ 
verse  displays  silver,  sea  green,  and  soft  gray.  Some  lustre  is 
evident  on  the  obverse,  especially  in  the  recesses;  the  reverse  is 
highly  lustrous  and  very  attractive.  Some  softness  is  noted  at 
Miss  Liberty’s  cheek  and  the  corresponding  point  on  the  re¬ 
verse,  but  most  of  the  details  remain  clear.  Struck  from  heavily 
clashed  dies  allowing  for  a  nearly  complete  outline  of  Liberty 
on  the  reverse. 


Lovely  1819  Quarter  Dollar 

Browning-3 

From  the  Eliasberg  Collection 


(photo  enlarged  to  twice  actual  size) 


131  1819  B-3.  Small  9.  MS-63  (PCGS).  Ivory-gray  with  traces  of 

bright  blue  and  light  golden  orange  toning.  Sharply  struck  and 
well  centered  with  slight  weakness  on  the  very  highest  points. 
Subdued  lustre  beneath  the  toning  with  a  few  very'  minor  sur¬ 
face  marks.  Although  not  a  rare  variety,  we  cannot  imagine 
many  that  are  nicer  than  the  present  coin.  Late  die  state  with 
obverse  and  reverse  cracks  as  described  by  Breen  in  his  revi¬ 
sion  of  the  Browning  reference. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.  Collection,  April  1997, 
Lot  1374.  Earlier  from  the  Mumford  Collection,  New  York  Coin  Cf 
Stamp  Co.,  April  1896,  to J.M.  Clapp,  John  H.  Clapp,  and  the  Clapp 
Estate. 
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Lovely  Gem  Proof  1828  Quarter  Dollar 


(photo  enlarged  to  twice  actual  size) 

132  1828  B-4.  Rarity-7.  Normal  dies.  Proof-65  (PCGS).  Unques¬ 

tionably  a  Proof,  despite  some  weakness  of  strike  among  the 
stars,  hair  curls,  and  eagle’s  claws.  Attractive  lilac  and  deep 
blue  toning  with  mirrored  fields  around  cameo  devices.  The 
mirrored  fields  are  complete,  to  the  very  edges  of  the  devices, 
and  are  visible  within  the  deepest  recesses  of  the  design  de¬ 
tails,  as  expected.  Mirrored  finish  is  evident  between  the  den¬ 
tils  and  within  the  shield  stripes.  A  few  very  minor  hairlines 
and  other  abrasions  are  noted,  including  a  small  planchet  im¬ 
perfection  in  the  field  below  the  second  U  in  UNUM.  We  esti¬ 
mate  eight  to  10  Proofs  of  this  variety  along  with  five  or  six  of 
other  varieties. 

From  the  Long  Beach  Connoisseur  Collection. 


Important  Mint  State  1833  Quarter 

From  the  Eliasberg  Collection 
Among  the  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

133  1833  B-2.  MS-64  (NGC).  Brownish  gray  with  splashes  of  light 

orange  on  the  obverse  and  slightly  reflective  anther  highlights. 
Highly  attractive  despite  a  few  very  minor  hairlines  and  scat¬ 
tered  marks.  Quite  well  defined  with  nearly  complete  star  de¬ 
tails  and  sharp  claws.  This  is  very  high  in  the  Condition  Census 
for  the  variety.  A  curious  variety  with  substantial  design  dou¬ 
bling  on  the  reverse 

Prominent  clash  marks  below  Miss  Liberty's  ear.  The  obverse  has  exten¬ 
sive  die  rust  while  the  reverse  is  perfect. 

From  our  sale  of  the  Louis  E.  Eliasberg  Sr.  Collection,  April  1997, 
Lot  1404.  Earlier  from  the  John  G.  Mills  Collection,  S.H.  a  nd  H. 
Chapman,  April  1904. 
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Gem  Proof  1834  Quarter  Dollar 

From  the  Norweb  Collection 


134  1834  B-2.  Proof-67  (NGC).  A  superb  gem  Proof,  exquisitely 

detailed  with  lovely  toning.  The  deeply  reflective  fields  display 
brilliant  blue  and  light  amber  toning  around  orange  and  lilac. 
An  aesthetic  treat  from  the  fabulous  Norweb  Collection.  In  the 
Norweb  catalogue,  we  noted  “A  gem  specimen  of  rare  beauty. 
The  obverse  and  reverse  toning  is  so  gorgeous  as  to  almost 
defy  description  by  the  printed  word.”  This  die  variety  is 
scarce  in  business  strike  format  and  a  major  rarity  when  in 
Proof  quality.  Breen  noted  just  six  Proofs  of  this  variety  among 
a  total  population  of  1 1  coins  for  the  date.  There  may  be  some 
duplication  of  entries  in  his  census,  and  we  suggest  that  just 
eight  or  nine  Proof  1834  quarter  dollars  are  known. 

NGC  Census:  1;  none  finer.  In  fact,  this  is  the  only  Proof-67  example 


graded  by  either  service  with  the  second  finest  being  PCGS  Proof-65. 

The  Norweb  Collection  of  United  States  coins,  which  captured  the 
imagination  of  the  numismatic  community  when  we  catalogued  it  for 
auction  in  1987  and  1988,  is  now  history.  It  seems  like  only  yesterday  we 
had  these  pieces  in  our  hands  and  were  studying  them  to  write  descrip¬ 
tions.  However,  it  was  a  decade  ago.  Often  many  things  can  be  learned, 
and  inspiration  gained  by  reading  about  collectors  of  years  past  and 
how  they  went  about  their  activities.  Our  Publication  Department  offers 
some  interesting  volumes  on  prominent  numismatists  including  Virgil 
Brand,  Abe  Kosoff,  the  Norweb  family,  the  Garrett  family,  and  Louis  E. 
Eliasberg,  Sr.  We  dare  say  that  anyone  spending  several  weeks  (and  it 
will  take  that  amount  of  time)  to  read  through  and  digest  these  will  gain 
enthusiasm  and  excitement  which  will  probably  last  a  lifetime. 

From  our  sale  of  the  Norweb  Collection,  March  1988,  Lot  1554. 


68 


BOWERS  AND  MERENA 


The  Rarities  Sale 


The  Norweb  Proof  1836  Quarter 

Browning-2 


( photo  enlarged  to  twice  actual  size ) 

135  1836  B-2.  Rarity-7.  Proof-64  (NGC).  A  lovely  choice  Proof, 

very  nearly  gem  quality,  with  exceptional  aesthetic  appeal.  The 
obverse  is  brilliant  and  deeply  mirrored,  changing  to  gold  and 
then  to  blue  at  the  borders.  The  reverse  is  delicately  blended 
light  gray,  gold,  and  teal.  This  is  one  of  just  four  or  five  Proof 
examples  of  this  variety,  with  none  reported  of  other  varieties. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  our 
sale  of  the  Norweb  Collection,  March  1988,  Lot  1558. 


Mint  State  1840-0  Quarter 

With  Drapery7 


'  ( photo  enlarged  to  twice  actual  size) 

137  1840-0  Drapery.  Breen-3943,  Briggs-2C.  Small  O  mintmark. 

MS-64  (PCGS).  A  frosty  golden  specimen  of  near-gem  quality. 
Strong  lustre  and  a  generous  amount  of  eye  appeal  are 
present.  Nicely  struck  in  all  areas.  A  prize  for  the  specialist. 

PCGS  Population:  7;  2  finer  (MS-65). 

The  1840-0  With  Drapery  quarter  offered  here  answers  the  diagnostic  call 
of  Briggs-2C.  On  the  obverse  (Briggs-2),  there  is  a  raised  diagonal  die  line  in 
the  lower  half  of  the  shield.  On  the  reverse  (Briggs-C),  the  O  mintmark  is 
centered  directly  over  the  R  of  QUAR,  and  several  of  the  vertical  shield  lines 
reach  upward  into  the  horizontal  lines.  In  addition,  several  tiny  cracks  wind 
their  way  through  the  peripheral  legends  and  design  elements. 


(photo  enlarged  to  twice  actual  size) 


Mint  State  1839  Quarter  Dollar 

First  Design  Type 
No  Drapery  at  Elbow 

136  1839  No  Drapery.  MS-63.  A  lovely  Mint  State  example,  rather 

scarce  in  this  quality.  Brilliant  satiny  lustre  with  peripheral 
blue  and  gold  toning.  The  reverse  has  a  horizontal  bisecting 
die  crack,  certainly  an  unusual  feature  for  a  Liberty  Seated 
coin. 
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Lovely  Gem  Uncirculated  1841  Quarter 

Tied  for  Finest  Graded  by  NGC 
Important  So  Fine 


( photo  enlarged  to  twice  actual  size) 

138  1841  MS-65  (NGC).  Satiny  silver  brilliance  at  the  centers  gives 

way  to  warm  rose,  gold,  and  electric  blue  toward  the  rims.  It  is 
both  amazing  and  heartening  to  know  that  an  early  Liberty 
Seated  quarter  of  such  quality  has  survived  for  the  enjoyment 
of  today ’^collectors.  This  gem  represents  one  of  those  all-too- 
rare  instances  where  the  new  owner  of  a  coin  actually  becomes 
a  specialized  curator  of  a  pristine  bit  (or  should  we  pun  and 
say  two  bits)  of  American  numismatic  history.  Sharply  struck  in 
all  areas  save  for  the  radials  of  the  13th  obverse  star,  and  at  the 
very  tip  of  Liberty’s  toes.  This  beauty  would  be  at  home  in  any 
cabinet  of  rarities  currently  being  formed. 

NGC  Census:  2;  none  finer. 

Who  knows?  The  2,  in  the  NGC  Census  may  represent  the  same  coin  sub¬ 
mitted  twice  in  an  effort  to  garner  an  even  higher  grade. 


( photo  enlarged  to  twice  actual  size) 

140  1846  Proof-65  (NGC).  Medium  lilac-gray  fields  and  devices  ex¬ 

hibit  rose,  gold,  and  electric  blue  iridescence.  A  short  scratch 
(not  of  recent  vintage)  parallels  Liberty’s  leg  in  the  obverse 
field,  and  a  few  other  light  marks  are  present  on  that  side;  the  j 
reverse  is  essentially  pristine.  Sharply  struck  in  all  areas.  One 
of  perhaps  just  12  or  so  specimens  of  the  date  known  in  the 
Proof  format.  Tied  for  finest  graded  by  NGC. 

NGC  Census:  4;  none  finer. 

John  Jay  Pittman  purchased  an  original,  complete  10-piece  Proof  set  of 
1846-dated  coins,  in  its  original  case  of  issue,  from  Numismatic  Gallery  (Abe 
Kosoff  and  Abner  Kreisberg)  in  July  1949  for  the  then  princely  sum  of  $750. 
The  set  contained  Proofs  of  each  denomination,  half  cent  through  eagle.  In 
the  Akers  catalogue  of  the  Pittman  Collection,  it  was  noted  that  this  may  be 
the  same  set  sold  by  Eduoard  Frossard  in  November  1892,  stating  further 
that  the  Frossard  set  is  the  only  other  known  appearance  of  a  complete  10- 
piece  Proof  set  of  the  date  in  numismatic  literature.  The  quarter  from  the 
Pittman  set  is  the  specimen  offered  here. 

From  David  Akers' sale  of  the  Pittman  Collection,  May  1998,  Lot  1712. 


Impressive  Gem  Proof  1846  Quarter 

From  an  Original  Proof  Set  of  the  Date 
The  Pittman  Specimen 


Gem  Mint  State  1844  Quarter 

Tied  for  Finest  Certified  by  NGC 
The  Eliasberg  Specimen 

139  1844  MS-65  (NGC).  Light  gray  and  mottled  gold  surfaces  dis¬ 

play  splashes  of  electric  blue,  especially  on  the  reverse.  Nicely 
struck  in  most  areas,  with  just  a  touch  of  weakness  on  a  few  ob¬ 
verse  star  radials.  Portions  of  the  reverse  have  a  modest  proof¬ 
like  appearance.  Although  not  a  rare  date,  this  issue  is  virtually 
never  seen  in  gem  quality,  an  important  opportunity  for  the 
connoisseur. 

NGC  Census:  3;  none  finer. 

Struck  from  a  shattered  reverse  die,  with  many  spidery  cracks  through  the 
reverse  legends. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997, 
Lot  1435. 


( photo  enlarged  to  twice  actual  size ) 
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Rare  1855  Proof  25C 

Arrows  at  Date 
Finest  Certified  by  NGC 
The  Eliasberg  Specimen 

142  1855  Arrows.  Proof-66  (NGC).  Pale  rose,  electric  blue,  and 

gold  iridescence  on  lustrous  silver  gray  surfaces.  Extremely 
rare  in  Proof  format,  more  so  certainly  than  the  dates  immedi¬ 
ately  before  and  after  (1854  and  1856).  A  prize  for  the  connois¬ 
seur. 

NGC  Census:  1;  none  finer. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  our 
sale  of  the  Louis  E.  Eliasberg  Sr.  Collection ,  April  1997,  Lot  1459. 
Earlier  from  the  Harlan  P.  Smith  Collection,  S.H.  and  Henry 
Chapman,  May  1906; John  H.  Clapp,  (Japp  Estate. 


Extremely  Rare  Proof  1853  Arrows  250 

Perhaps  Just  Five  Known 
The  Pittman  Specimen 


141  1853  Arrows  and  Rays.  Proof-64  (NGC).  Highly  reflective 

light  steel  gray  with  pale  orange  and  rose  iridescence  on  both 
sides.  Sharply  struck  and  visually  appealing.  A  prized  rarity, 
with  as  few  as  five  supposed  Proofs  of  the  date  extant  (see  note 
below).  An  outstanding  opportunity  for  the  advanced  Liberty 
Seated  quarter  specialist. 


NGC  Census:  1;  1  finer  (Proof-65,  the  Eliasberg  specimen). 
Concerning  the  Proof  coinage  of  1853:  As  far  as  is  known,  no  silver 
Proof  sets  of  the  date  were  issued,  and  production  was  limited  to  scat¬ 
tered  individual  denominations. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
David  Akers’  sale  of  the  Pittman  Collection,  May  1998,  Lot  1325. 


(photo  enlarged  to  twice  actual  size) 
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Important  Mint  State  1857-S  250 

Among  the  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

143  1857-S  MS-64  (NGC).  Nicely  struck  in  all  areas,  particularly  on 

the  reverse.  Golden  gray  surfaces  present  a  whisper  of  electric 
blue  and  pale  violet  iridescence.  A  few  minor  marks  and  well- 
hidden  abrasions  are  found  on  the  obverse,  with  a  few  tiny  re¬ 
verse  rim  marks  noted  as  well.  Fortunately,  the  marks  blend 
well  with  their  background.  Among  the  finest  examples  of  the 
date  known.  Virtually  all  Liberty  Seated  quarters  from  the  San 
Francisco  Mint  are  rare  in  Uncirculated,  and  the  1857-S  is  no 
exception  to  that  statement.  Bidders  are  urged  to  plan  accord¬ 
ingly. 

NGC  Census:  3;  1  finer  (MS-66). 

The  newest  best  seller  by  Q.  David  Bowers,  The  Treasure  Ship  S.S.  Brother 
Jonathan,  devotes  an  entire  chapter  to  an  inside  view  of  the  San  Francisco 
Mint  in  the  early  years,  beginning  in  the  1850s  and  continuing  through  the 
mid-1860s.  Much  information  from  different  sources,  never  before  gath¬ 
ered  in  a  single  numismatic  publication,  will  delight  you— along  with  other 
chapters  treating  coins  and  currency  in  America  in  the  19th  century,  the 
Gold  Rush,  and  the  adventures  of  the  steamship  mentioned  in  (he  title.  For 
more  information  see  our  latest  issue  of  The  Coin  Collector  or  Rare  Coin  Re¬ 
view,  or  contact  our  Publications  Department.  News  flash:  This  book  is  pres¬ 
ently  SOLD  OUT,  but  a  new  printing  has  been  ordered. 


Choice  Mint  State  1859  Quarter  Dollar 


144  1859  Breen-4018.  Type  I/I.  MS-64  (NGC).  A  high  degree  of 

lustre  graces  the  iridescent  pearl  gray  surfaces  of  this  sharply 
struck  coin.  A  difficult  date  to  locate  so  fine  in  spite  of  its  gen¬ 
erous  mintage  of  more  than  1.3  million  pieces. 

■  NGC  Census:  10;  2  finer  (MS-65). 


Gem  Proof  1860  Quarter 


18  80 


(photo  enlarged  to  twice  actual  size) 

145  1860  Breen-4025.  Type  II  obverse  and  reverse.  Proof-65 

(NGC).  Deep  silver  mirrors  and  frosted  devices  display  flashy 
gold,  rose,  and  electric  blue  iridescence.  From  a  mintage  of 
1,000,  of  which  just  542  were  sold;  the  rest  were  later  melted. 
A  pretty  coin. 

The  Type  I  obverse  has  a  single  hair  band  in  Liberty’s  tresses,  while  the 
Type  II  obverse  features  two  hair  ribbons,  and  some  other  minor  differ¬ 
ences.  On  the  Type  I  reverse,  the  eagle’s  claws  are  virtually  closed,  and  the 
arrowheads  touch  each  other.  On  the  Type  II  reverse,  the  claws  are  more 
open,  and  the  arrowheads  are  distinctly  separated. 


Gem  Proof  1862  Quarter 


(photo  enlarged  to  twice  actual  size) 

146  1862  Proof-65  (NGC).  Golden  gray  mirror  fields  and  satiny 

devices  display  even  splashes  of  rose,  electric  blue,  and  sea 
green  iridescence.  Sharply  struck.  From  a  Proof  mintage  of 
550  pieces,  although  it  is  thought  just  430  of  that  number  were 
distributed,  the  balance  melted  later  as  unsold.  An  unques¬ 
tioned  gem. 
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Gem  Proof  1867  Quarter 


( photo  enlarged  to  twice  actual  size ) 

147  1867  Proof-66  (NGC).  Deep  golden  gray  with  pale  rose  and 

turquoise  iridescence  on  mirror  fields  and  frosty  motifs;  the 
reverse  eagle  is  partly  brilliant. 

NGC  Census:  6;  3  finer  (Proof-67). 


Gem  Proof  1869  Quarter 

Tied  for  Finest  Graded  by  PCGS 


1069 


Superb  Gem  Proof  1873  Arrows  25C 

The  Finest  Seen  by  NGC 
The  Eliasberg  Specimen 


(photo  enlarged  to  twice  actual  size) 

149  1873  Arrows.  Proof-67  (NGC).  Central  brilliance  gives  way  to 

lively  gold,  blue,  and  rose  iridescence  toward  the  rims.  A  pleas¬ 
ing  cameo  effect  is  present.  No  doubt  among  the  finest  Proofs 
of  the  date  extant,  if  not  the  finest!  From  a  modest  mintage  of 
540  pieces. 

NGC  Census:  1;  none  finer. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  our 
sale  of  the  Louis  E.  Eliasberg  Sr.  Collection,  April  1997,  Lot  1504. 


(photo  enlarged  to  twice  actual  size) 

148  1869  Proof-66  (PCGS).  A  richly  toned  gem  with  smoky  rose- 

gray  centers  encircled  by  electric  blue  and  rose  halos.  Sharply 
struck  and  aesthetically  appealing.  Among  the  finest  known 
specimens  from  a  mintage  for  the  date  of  600  pieces. 

PCGS  Population:  2;  none  finer. 
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Gem  Proof  1873  Arrows  25£ 


Among  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

150  1873  Arrows.  Proof-66  (PCGS).  Smoky  golden  gray  mirror 

fields  and  satiny  devices  radiate  rainbow  iridescence.  A  second 
attractive  specimen,  one  that  ranks  high  among  the  finest 
Proof  examples  of  the  date  known.  Open  3  in  date,  found  on 
all  Proofs  of  the  date.  Housed  in  an  old-style  PCGS  holder. 

PCGS  Population:  3;  none  finer. 

Reverse  die  of  1872,  with  horizontal  die  line  at  viewer’s  left  of  the  reverse 
shield. 

From  the  Time  Capsule  Collection,  Part  II. 


Proof  1873  Arrows  25£ 


151  1873  Arrows.  Proof-64  (PCGS).  A  lustrous  near-gem  Proof, 

richly  toned  in  deep  golden  gray,  blue,  rose,  and  violet,  the  re¬ 
verse  being  a  trifle  lighter  than  the  obverse.  Reverse  of  1872, 
with  horizontal  die  line  at  left  of  eagle’s  shield.  From  a  Proof 
mintage  for  the  date  of  640  pieces. 


Gem  Proof  1878  Quarter 


ana 


(photo  enlarged  to  twice  actual  size) 

152  1878  Proof-66  (NGC).  Iridescent  electric  blue,  violet,  and  rose 

spread  outward  from  silvery  centers.  Sharply  struck.  The  mir¬ 
ror  fields  and  frosty  devices  form  a  pleasing  cameo  contrast. 

NGC  Census:  6;  3  finer  (Proof-67). 

According  to  Breen’s  Encyclopedia,  1,232  Proofs  of  this  date  were  coined. 
Of  that  number,  800  pieces  were  delivered  for  sale,  of  which  677  pieces 
were  actually  sold.  The  remaining  123  coins  were  “released  into  circula¬ 
tion.”  In  this  case,  Breen’s  information  was  based  on  research  by  Robert 
Julian,  circa  1986  (giving  it  a  high  degree  of  reliability). 


Toned  Gem  Proof  1879  Quarter 


(photo  enlarged  to  twice  actual  size) 

153  1879  Proof-66  (NGC).  A  deeply  toned  gem,  golden  gray  at  the 

centers  with  concentric  areas  of  rose,  violet,  gold,  and  electric 
blue  toward  the  rims.  Sharply  struck  and  aesthetically  appeal¬ 
ing.  From  an  uncertain  Proof  mintage  for  the  date. 

Regarding  this  date,  Breen  states  that  the  internal  records  of  the  Philadel¬ 
phia  Mint  “insist  only  250  Proofs  were  coined,  but  more  survive.”  To  add  to 
the  confusion,  the  1,100  Proofs  recorded  in  the  Guide  Book  probably  refer  to 
the  number  of  silver  sets  sold  of  the  date.  Of  those  1,100  sets,  Breen  noted 
that  they  were  “likely  to  include  interpolated  business  strikes  and/or  mixed 
dates.”  Thus,  the  actual  Proof  mintage  of  this  date  may  never  be  accurately 
ascertained. 
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Superlative  Gem  Proof  1880  Quarter 

Tied  for  Finest  Graded  by  NGC 
An  Aesthetic  Treat 


(photo  enlarged  to  twice  actual  size ) 

154  1880  Proof-67  (NGC).  Brilliant  at  the  centers  with  attractive 

pale  blue  and  rose  iridescence  on  both  sides.  Sharply  struck 
and  graced  with  outstanding  eye  appeal.  Easily  among  the  fin¬ 
est  known  examples  of  the  date.  A  deep  mirror  cameo  ex¬ 
ample  of  the  date;  a  Proof  coin  with  plenty  of  pizzazz. 

NGC  Census:  8;  none  finer. 


Superb  Gem  Proof  1881  Quarter 

Tied  for  Finest  Graded  by  PCGS 


( photo  enlarged  to  twice  actual  size) 

156  1881  Proof-67  (PCGS).  Blazing  rose,  gold,  and  electric  blue  halos 

emanate  outward  from  the  centers  of  this  golden  gray  beauty. 
Sharply  struck.  The  devices  are  satiny  and  the  fields  are  deeply 
mirrored.  One  of  the  finest  examples  of  the  date  extant  from  a 
Proof  mintage  of  975  pieces.  In  an  old-style  PCGS  holder. 

PCGS  Population:  7;  none  finer. 

Repunching  is  noted  within  the  loops  of  the  8s  in  the  date. 

From  the  Time  Capsule  Collection.  Part  II. 


Attractive  Gem  Proof  1880  Quarter 

Reverse  of  ’72 

155  1880  Breen-4106.  Reverse  of  1872.  Proof-67  (NGC).  Highly 

reflective  fields  and  frosted  motifs  exhibit  vibrant  electric  blue, 
rose,  gold,  and  violet  iridescence.  A  shimmering  gem  Proof 
that  is  probably  worthy  of  a  higher  grade.  The  rare  Proof  vari¬ 
ety  of  the  date,  struck  from  the  reverse  die  of  1872  with  a  hori¬ 
zontal  die  line  at  the  viewer’s  right  side  of  the  reverse  shield. 
This  variety  makes  up  just  a  small  proportion  of  the  known 
Proofs  of  the  date.  In  an  old-style  NCG  holder. 

From  the  Time  Capsule  Collection,  Part  II. 


(photo  enlarged  to  twice  actual  size) 
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Incredible  Cameo  Proof  1882  Quarter 

Tied  for  Finest  Seen  by  NGC 


f photo  enlarged  to  twice  actual  size ) 

157  1882  Proof-67  (NGC).  Intense  bright  golden  iridescence  on 

the  frosty  central  devices  gives  way  to  rich  electric  blue  in  the 
deeply  mirrored  fields.  Sharply  struck  with  strong  cameo  con¬ 
trast  adding  greatly  to  the  overall  appeal.  A  blazing  gem  Proof 
quarter. 

NGC  Census:  8;  none  finer. 

The  present  section  of  our  Rarities  Sale  catalogue  offers  many  truly  choice 
examples  from  the  low-mintage  era  of  1879  through  1891. 


Gem  Mint  State  1885  Quarter 

Tied  for  Finest  Graded  by  PCGS 


158  1885  MS-67  (PCGS).  A  satiny  and  lustrous  gem  of  extraordi¬ 

nary  quality.  Warm  gold,  pale  blue,  and  rose  iridescence  grace 
the  attractive  surfaces.  Nicely  struck  from  lightly  clashed  dies. 
A  definite  candidate  for  the  finest  known  Mint  State  example  of 
the  date,  and  important  as  such.  In  an  old-style  PCGS  holder. 

PCGS  Population:  2;  none  finer. 

From  the  Time  Capsule  Collection,  Part  II. 


Superb  Gem  Uncirculated  1885  Quarter 

Tied  For  Finest  Graded  by  NGC 


159  1885  MS-67  (NGC).  Lavishly  toned  in  pale  rose,  blue,  and  sea 

green  iridescence  on  the  obverse,  with  intense  gold,  orange, 
and  electric  blue  iridescence  on  the  reverse.  Incredible  cart¬ 
wheel  lustre  fairly  leaps  from  the  satiny  surfaces.  A  popular  low- 
mintage  issue.  Sharply  struck  in  all  areas  save  for  the  obverse 
stars  on  the  viewer’s  right.  Tied  for  finest  graded  by  NGC. 

NGC  Census:  7;  none  finer. 


Elusive  Low-Mintage  1886  Quarter 

A  Satiny  Gem 


160  1886  MS-65  (PCGS).  A  satiny  gem  with  attractive  rose  high¬ 

lights  on  both  sides,  slightly  more  so  on  the  reverse.  From  a 
business  strike  mintage  of  just  5,000  pieces,  the  lowest  quarter 
dollar  mintage  figure  from  this  era  (1879-1889)  of  low-mintage 
quarters.  Somewhat  prooflike  on  both  sides. 


Astounding  Gem  Mint  State  1887  Quarter 

Among  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

161  1887  MS-67  (PCGS).  Strong  lustre  on  satiny  surfaces.  Splashes  of 

pale  gold  and  sky  blue  iridescence.  A  superb  gem,  among  the  finest 
surviving  from  1 0,000  business  strikes  of  the  date  minted.  The  de¬ 
vices  are  frosty  and  the  fields  are  modestly  prooflike  in  appearance. 
Absolutely  one  of  the  finest  Seated  quarters  we  have  seen.  We 
expect  feverish  bidding  on  this  one.  Housed  in  an  old-style 
PCGS  holder. 

PCGS  Population:  4;  none  finer. 

From  the  Time  Capsule  Collection,  Part  II. 
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Lovely  Cameo  Proof  1888  Quarter 


162  1888  Proof-66  (NGC).  Satiny  design  elements  and  mirror 

fields  exhibit  a  whisper  of  gold  near  the  rims.  A  glittering  gem 
from  the  waning  years  of  the  series. 

Gem  Mint  State  1888  250 

Vividly  Toned 


163  1888  MS-66  (PCGS).  A  veritable  artist’s  palette  of  rainbow  iri¬ 

descence  glistens  on  the  highly  lustrous  surfaces.  The  obverse  is 
bright  gold  at  the  center  with  burgundy  and  pale  blue  toward 
the  rim,  while  the  reverse  is  a  lively  blend  of  electric  blue,  bur¬ 
gundy,  gold,  and  pale  sea  green.  The  toning  is  by  no  means 
blotchy,  and  is  attractively  distributed  on  both  sides.  Well  struck 
in  all  areas  save  for  a  few  obverse  stars.  If  you  display  a  penchant 
for  beautifully  toned  coins,  then  this  is  the  coin  for  you! 


Extraordinary  Cameo  Proof  1890  250 

First  of  an  Amazing  Trio! 


( photo  enlarged  to  twice  actual  size) 

164  1890  Proof-67  (PCGS).  Mainly  brilliant  with  a  touch  of  rose  at 

the  peripheries.  The  design  motifs  are  heavily  frosted,  forming 
a  strong  and  lively  cameo  contrast  with  the  mirrored  fields.  A 
delightful  cameo  Proof  of  the  highest  order.  Nearly  flawless 
and  graded  when  standards  were  much  more  strict.  This  is  the 
first  in  an  amazing  trio  of  three  1890  Proof  quarters,  each  grad¬ 
ing  Proof-67!  Housed  in  an  old-style  PCGS  holder. 

From  the  Time  Capsule  Collection,  Carl  II. 


Superlative  Proof  1890  Quarter 

Second  in  a  Trio 


(photo  enlarged  to  twice  actual  size) 

165  1890  Proof-67  (NGC).  Deeply  reflective  fields  and  frosted  de¬ 

sign  motifs  display  light  yet  vivid  golden  iridescence,  tending 
toward  reddish  gold  on  the  reverse.  A  beautiful  cameo  con¬ 
trast  adds  to  the  overall  quality.  Of  a  quality  not  frequently  en¬ 
countered,  and  every  bit  as  fine  as  the  grade  implies. 

From  the  Long  Beach  Connoisseur  Collection. 


Gem  Cameo  Proof  1890  Quarter 


Third  in  a  Trio 


(photo  enlarged  to  twice  actual  size) 

166  1890  Proof-67  (NGC).  Essentially  brilliant  with  a  whisper  of 

faint  golden  toning.  The  fields  are  deeply  mirrored  and  the 
devices  are  moderately  frosty,  with  the  end  result  being  pleas¬ 
ing  cameo  contrast.  A  plentiful  issue,  but  certainlv  still  highly 
desirable  this  fine.  From  a  modest  Proof  mintage  (for  the  era) 
of  just  590  pieces. 
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Gem  Mint  State  1890  Quarter 


167  1890  MS-66  (NGC).  Satiny  surfaces  display  strong  lustre  and  a 

hint  of  pale  golden  toning.  Somewhat  prooflike.  A  delightful 
gem,  nicely  struck  overall.  This  piece  is  very  close  to  the  quality 
of  the  three  pieces  offered  above— almost  making  the  series  a 
quartette! 


Superb  Gem  1893-0  Quarter 

Slightly  Prooflike 


168  1893-0  MS-66  (PCGS).  This  lovely  superb  gem  is  extremely 

sharply  struck  with  highly  lustrous,  slightly  reflective  prooflike 
surfaces.  The  obverse  displays  attractive  cameo  contrast  with 
bright  silvery  white  lustre.  The  reverse  is  similar,  with  very 
slightly  darker  lustre.  This  is  one  of  the  finest  examples  of  this 
issue  we  have  handled,  with  the  exception  of  the  Eliasberg  coin 
which  was  similar  from  a  technical  grade,  however,  deeply 
prooflike.  Of  course,  all  things  are  relative,  and  the  Eliasberg 
coin  realized  over  $6,000!  From  Paramount  International 
Coin  Corporation's  Grand  Central  Sale  in  November  1973, 
where  this  coin  was  described  very  simply  as  “Unc.-70.  Some¬ 
what  prooflike.  A  dazzling  beauty.” 

From  the  set  of  Barber  quarters  sold  by  Paramount,  November 
1973,  Lot  929. 


Another  Gem  1896-0  Quarter  Dollar 


(photo  enlarged  to  twice  actual  size) 


170  1896-0  MS-65  (NGC).  Very  sharply  struck  with  fully  brilliant 

satiny  lustre.  A  lovely  gem  example  with  a  faint  trace  of  light 
gold  toning  at  the  periphery.  Similar  to  the  previous  lot,  also 
rivaling  the  Eliasberg  coin  for  overall  quality.  The  opportunity 
to  bid  on  two  gem  examples  of  this  rarity  in  one  sale  is  unpar¬ 
alleled.  However,  the  present  sale  is  quite  special  in  its  own  re¬ 
gard— and  if  something  like  this  is  to  happen,  this  is  the  logical 
venue! 

To  fully  appreciate  the  branch  mint  Barber  coins— not  only  the  quarter 
dollars  but  also  the  dimes  and  half  dollars— it  is  a  pleasant  exercise  to  take 
from  the  shelf  a  copy  of  A  Guide  Book  oj  United  States  Coins  from  the  mid- 
1950s,  and  notice  that  certain  of  the  branch  mints  sell  for  many  multiples  of 
their  Philadelphia  Mint  counterparts.  Today,  what  is  truly  scarce  is  some¬ 
times  blurred,  with  emphasis  on  high  numerical  grades,  “type”  coins,  and 
the  like.  However,  a  coin  such  as  the  1896-0  Barber  quarter  has  been  basi¬ 
cally  rare  for  a  long  time. 


Gem  1896-0  Barber  Quarter 

169  1896-0  MS-65  (PCGS).  A  delightful  gem  specimen  of  this  im¬ 

portant  rarity.  Sharply  struck,  especially  in  the  context  of  New 
Orleans  Mint  issues,  with  lovely  light  gold  toning.  This  is  a 
wonderful  companion  coin  to  the  1896-0  Barber  dime  and 
half  dollar  also  offered  in  the  present  Rarities  Sale.  Virtually 
identical  quality  to  the  Eliasberg  coin.  A  truly  memorable  op¬ 
portunity  to  acquire  one  of  the  more  elusive  Barber  quarter 
dollars— a  mintmarked  variety  that  is  exceedingly  rare  at  this 
grade  level  or  even  close  to  it. 

PCGS  Population:  4;  2  finer  (both  MS-66). 

Our  One  Lot  Only  option  explained  in  our  Terms  of  Sale  can  be  em¬ 
ployed  with  advantage  for  this  and  the  following  lot  (as  well  as  many  other 
lots  in  the  present  sale).  This  will  increase  your  chances  of  success. 


( photo  enlarged  to  twice  actual  size ) 
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Lovely  Proof  1898  Barber  Quarter 


Amazing  Gem  Proof  1900  Quarter 


171  1898  Proof-65  (NGC).  A  lovely  cameo  Proof  with  deep  reflec¬ 

tive  mirrors.  Light  gold  and  iridescent  toning  is  primarily  lo¬ 
cated  just  inside  the  border. 


Lustrous  1898  Quarter  Dollar 


172  1898  MS-66  (NGC).  A  superb  type  coin  with  full  satin  lustre 

beneath  olive,  gold,  and  light  brown  patina.  This  example  is 
extremely  sharply  struck  and  will  certainly  be  a  highlight  of  the 
new  owner’s  cabinet. 


Wonderful  1898-S  Barber  Quarter 


(photo  enlarged  to  twice  actual  size ) 

173  1898-S  MS-65  (PCGS).  A  superb  gem  with  sharp  design  details 

and  amazing  bright,  frosty  silvery  lustre  with  very  faint  traces 
of  golden  brown  toning.  A  few  microscopic  marks  keep  this 
from  a  higher  grade.  Another  “Uncirculated-70”  from  the 
Grand  Central  Sale  held  by  Paramount  in  November  1973. 
Our  consignor  paid  $210  for  this  coin  at  that  sale.  A  similar 
amount  today  will  purchase  a  nice  AU  coin,  not  even  an  MS- 
60!  Indeed,  carefully  selected  rare  coins  have  been  wonderful 
investments  over  the  years— with  few  equals! 

From  the  set  of  Barber  quarters  sold  by  Paramount,  November 
1973,  Lot  945. 


174  1900  Proof-66  (PCGS).  Highly  reflective  Proof  fields  on  the 

obverse  with  bold  frosty  devices.  Soft  silver  and  rose  toning  at 
the  center  changes  to  pleasing  russet  and  bold  blue  toward  the 
rims.  The  reverse  is  somewhat  subdued  by  heavy  blue  and  rus¬ 
set  with  highlights  of  opaque  gray.  Graded  years  ago  and 
housed  in  an  old-style  PCGS  holder. 

From  the  Time  Capsule  Collection,  Part  II. 

Superb  Proof  1905  Quarter  Dollar 


175  1905  Proof-66.  Full  reflective  Proof  brilliance  with  bold  cameo 

devices.  A  sharply  struck  example,  simply  delightful.  A  mere 
727  Proof  quarters  were  struck  in  1905. 

From  the  Long  Beach  Connoisseur  Collection. 


Superb  1912-S  Barber  Quarter 


176  1912-S  MS-65  (PCGS).  A  wonderful  gem  with  extremely  sharp 

design  details  and  superb  satin  lustre.  This  exquisite  beauty 
has  faint  lilac  toning  with  splashes  of  gold.  A  few  minor  traces 
of  verdigris  are  noted  on  the  reverse.  Offered  by  Paramount  in 
November  1973  as  “Uncirculated-70.  Magnificent  light  ton¬ 
ing.” 

This  coin  has  an  interesting  past  history,  as  does  the  1913-S  in  the  next  lot. 
In  the  Paramount  catalogue,  it  was  noted  that  “This  set  was  started  many 
years  ago  when  [the  consignor]  was  but  12  years  old  when  he  received  as  Bar 
Mitzvah  gifts  some  of  the  most  splendid  coins  in  this  set.  The  1893-S,  1896-S, 
1897-S,  1912-S.  and  1913-S  were  acquired  in  this  manner  at  that  early  date." 

From  the  set  of  Barber  quarters  sold  by  Paramount,  November 
1973,  Lot  987.  ' 
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Truly  Amazing  Gem  1913-S  Quarter 

Lowest  Mintage  in  the  Series 
Off  the  Market  for  25  Years 


(photo  enlarged  to  twice  actual  size) 

177  1913-S  MS-65  (PCGS).  At  Bowers  and  Merena,  we  try  to  re¬ 

main  objective  and  conservative  in  our  descriptions.  Every 
now  and  then,  however,  a  truly  special  coin  comes  along,  and 
we  just  can’t  help  but  become  excited.  This  is  one  of  those  oc¬ 
casions. 

This  lovely  coin  exhibits  incredible  soft  satiny  white  lustre 
with  hints  of  iridescence.  All  design  details  are  fully  defined. 
Briefly,  this  coin  is  as  close  to  perfection  as  any  business  strike 
Barber  quarter  we  have  seen.  And,  it  is  one  of  the  three  rarest 
dates  in  the  series!  Off  the  market  since  1973,  our  consignor,  a 
true  connoisseur,  submitted  this  coin  to  PCGS  in  1987  and  it 
received  the  MS-65  grade.  He  retained  the  coin  from  that  time 
until  consigning  it  to  this  Rarities  Sale.  When  previously  of¬ 
fered  by  Paramount  International  Coin  Corporation  in  1973, 
this  gem  was  described  as  “Uncirculated-70.  A  magnificent 
piece  with  beautiful  light  toning.  The  lowest  mintage  of  the 
series  and  the  third  rarest  in  Unc.  It  is  doubtful  if  a  superior 
piece  could  be  found.  Will  surely  bring  double  catalogue  and 
may  well  go  to  $3,000.00.”  These  words  were  written,  and  the 
grade  assigned,  26  years  ago,  at  a  time  when  a  particularly  su¬ 
perb  Mint  State  coin  might  be  described  as  Uncirculated-70. 

The  obverse  has  a  die  crack  from  the  rim  through  the  digit  3  to  the  bust 
tip  and  on  to  star  13.  We  always  like  to  describe  die  cracks  when  they  are 
important.  What  is  really  amazing  is  that  you  will  read  about  an  almost  iden¬ 
tical  die  crack  when  you  reach  the  Barber  half  dollar  series,  the  coin  in  ques¬ 
tion  also  a  1913-S! 

From  the  set  of  Barber  quarters  sold  by  Paramount,  November 
1973,  Lot  990. 


Full  Head  1916  Standing  Liberty  250 

Key  Issue  in  the  Series 


178  1916  MS-64  FH  (PCGS).  A  frosty  near-gem  specimen  of  this 

most  popular  first  year  of  issue.  Both  sides  display  lovely 
blushes  of  soft  russet  toning  over  highly  lustrous  silver  sur¬ 
faces.  Only  a  few  light  marks  keep  this  from  the  technical  gem 
category,  though  the  aesthetic  appeal  would  be  difficult  to  im¬ 
prove  upon.  A  sharply  struck  example  with  full  details  in  Miss 
Liberty’s  head.  This  is  a  very  popular  and  historically  impor¬ 
tant  20th-century  issue,  from  a  mintage  of  just  52,000  coins.  A 
splendid  coin  that  should  attract  wide  interest  when  it  crosses 
the  block. 

Among  regularly  issued  20th-century  coins  (not  including  commemora- 
tives),  just  32  issues  had  mintages  under  100,000  coins.  Of  these,  only  11 
coins  featured  lower  mintages  than  this  1916  Standing  Liberty  quarter. 
They  are:  1913  Liberty  nickel  (5);  1913-S  quarter  (40,000);  1909-0  half  eagle 
(34,200);  1907  Periods  eagle  with  wire  edge  or  rolled  edge  (542);  1908  No 
Motto  eagle  (33,500);  191 1-D  eagle  (30,100);  191 1-S  eagle  (51,000);  1902 
double  eagle  (31,254);  1907  High  Relief  double  eagle  (11,250);  1908-S 
double  eagle  (22,000);  and  1913-S  double  eagle  (34,000). 


Gem  1919-S  Quarter  Dollar 


179  1919-S  MS-65  (PCGS).  A  superb  gem  example,  sharply  struck 

with  bright  ivory  satin  lustre.  This  is  one  of  the  very  finest  we 
can  remember  handling.  In  our  opinion,  this  should  have  re¬ 
ceived  a  Full  Head  designation.  Of  course  the  distinction  be¬ 
tween  Full  Head  and  not  Full  Head  is  quite  important  for  this 
issue,  as  an  MS-65  FH  coin  is  worth  over  18  times  the  value  of  a 
non-Full  Head.  It  is  difficult  to  quarrel  with  economic  consid¬ 
erations,  as  they  tend  to  rise  to  dominance.  Thus,  if  in  the  list 
of  prices  realized  for  this  sale  the  present  1919-S  brings  mul¬ 
tiples  of  a  “regular”  MS-65  price,  you  will  see  that  at  least  two 
bidders  shared  our  opinion! 
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Incredible  1920  Quarter 

Gem  Mint  State 


180  1920  MS-67  (NGC).  This  coin  exhibits  a  very  nearly  full  head, 

in  fact,  probably  as  close  as  possible  without  qualifying  for 
such.  The  cheek  is  rounded,  the  eye  is  visible,  and  the  hair  de¬ 
tails  are  virtually  complete.  If  the  laurel  wreath  were  slightly 
stronger,  this  would  qualify  as  a  superb  strike.  The  shield  is 
also  complete  and  the  eagle  is  bold.  Brilliant  lustre  with  just  a 
hint  of  champagne  toning. 


181  1923  MS-67  (PCGS).  A  wonderful  coin,  similar  to  the  1919-S 

above,  in  that  the  head  details  are  very  nearly  full.  Superb  sat¬ 
iny  lustre  with  pinkish  orange  obverse  and  brilliant  reverse. 
This  1923  coin,  when  graded  MS-67  FH,  is  worth  nine  times 
the  price  of  a  non-Full  Head  coin. 


Attractive  1928  Quarter  Dollar 


•I  a  ■  'tn 
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( photo  enlarged  to  twice  actual  size) 

183  1928  MS-67  (NGC).  Sharply  struck  with  satin  ivory  lustre 

blended  with  lilac,  teal,  and  iridescent  toning.  Not  quite  wor¬ 
thy  of  the  full  head  classification,  however,  all  design  details 
are  quite  bold.  An  attractive  and  desirable  example. 


Lustrous  and  Sharp  1926  Quarter 


182  1926  MS-65  FH  (ANACS).  Highly  lustrous  with  light  gold  ton¬ 

ing  accented  by  peripheral  russet  and  blue.  Very  sharply  struck 
with  full  head  details  and  sharp  shield  definition.  The  eagle  is 
also  fully  defined.  An  important  coin  for  the  specialist. 


HALF  DOLLARS 

Half  dollars  are  one  of  the  most  widely  collected  American 
denominations.  Together  with  the  copper  cent,  the  silver  hall 
dollar  is  one  of  two  denominations  produced  nearly  continu¬ 
ously  from  the  18th  century  to  the  present  time.  Further,  many 
if  not  most  issues  were  made  in  sufficient  quantities  that  they 
are  easily  collectible  today,  especially  in  lower  grades— thereby 
facilitating  entry  to  anyone  who  cares  to  explore  the  series. 

Our  Rarities  Sale  emphasizes  scarce  and  rare  issues— the  ic¬ 
ing  on  the  cake.  The  advanced  collector  and  specialist  will  find 
many  pieces  of  interest  and  importance,  beginning  with  a  truly 
memorable  1794,  the  first  year  of  issue,  in  full  Mint  State. 
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Fabulous  1794  Half  Dollar 


Mint  State-61 

From  the  Eliasberg  Collection 
One  of  the  Finest  Known 


(photo  enlarged  to  twice  actual  size) 


184  1794  Overton-101.  Rarity-3.  Flowing  Hair.  MS-61  (NGC).  This 

wonderful  half  dollar,  an  exquisite  example  of  the  first  year  of 
issue,  has  lustrous  rose-gray  toning  with  wisps  of  gold  and  light 


blue.  A  few  very  minor  adjustment  marks  are  noted  at  the 
center  of  the  reverse,  along  with  other  very  minor  surface 
abrasions.  Much  finer  strike  than  normally  seen,  the  only 
weakness  (at  the  center  of  the  reverse)  most  likely  caused  by 
the  adjustment  marks.  Very  well  centered  with  full,  wide  ob¬ 
verse  and  reverse  border  dentils. 

This  example  is  almost  certainly  one  of  the  two  or  three 
finest  existing  1794  half  dollars.  In  our  January  1999  Rarities 
Sale  featuring  the  Noblet  Collection,  we  sold  a  certified  MS- 
63  coin  which  realized  $308,000.  The  Noblet  coin  earlier  ap¬ 
peared  in  a  Stack’s  sale  of  October  1989,  and  earlier  in  Nu¬ 
mismatic  Gallery’s  “World’s  Greatest  Collection”  (F.C.C. 
Boyd)  sale  of  1945.  That  coin  is  the  only  Mint  State  example 
lister!  in  Stephen  J.  Herrman’s  Auction  and  Mail  Bid  Prices  Re¬ 
alized  book  for  early  half  dollars.  PCGS  and  NGC  report  a 
total  of  three  Mint  State  examples  certified,  PCGS  certifying 
the  Noblet  MS-63  mentioned  above,  and  NGC  certifying  the 
present  MS-6 1  example  (along  with  another  submission  as 
MS-62).  It  is  possible  that  the  MS-62  is  an  earlier  submission 
of  the  PCGS  MS-63  coin,  or  it  may  be  another  example.  We 
believe  this  coin  is  the  second  or  third  finest  known  of  the 
date  and  of  the  variety. 

A  tiny  die  crack  extends  from  the  reverse  rim  inward  between  D  in 
UNITED  and  S  in  STATES.  In  the  Eliasberg  catalogue  we  noted  the  blun¬ 
dered  edge  lettering  FIFTY  CENTS  ORALF  A  DOLLAR.  Of  course,  now 
that  this  coin  is  in  a  holder,  such  details  cannot  be  appreciated. 

It  is  very  difficult  to  judge  on  an  absolute  basis  how  many  early  half  dol¬ 
lars  exist  at  a  given  grade  level.  First,  grading  opinions  vary.  Second,  there 
seems  to  have  been  a  “grade  inflation"  in  recent  times,  to  the  extent  that 
many  coins  certified  at  certain  levels  in,  say,  the  late  1990s  are  considered 
to  be  in  slightly  higher  grades  today.  Further,  among  early  half  dollars  cer¬ 
tain  of  the  information  in  print  is  based  upon  collectors  and  dealers  grad¬ 
ing  their  own  pieces  and  sending  in  their  findings.  A  truly  objective  com¬ 
parison  (to  the  extent  that  such  things  can  be  objective)  can  only  be  made  if 
different  pieces  are  brought  together  in  the  same  place  and  time,  viewed 
side  by  side  by  a  group  of  observers  considered  to  be  qualified. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April 
1997,  Lot  1660.  Earlier  from  the  Richard  B.  Winsor  Collection, 
S.H.  and  H.  Chapman,  December  1895. 
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Mint  State  1795  Half  Dollar 

STATES  over  STETES 
Condition  Census 
From  the  Bebee  Sale 

185  1795  O-l  13a.  Rarity-4.  A  Over  E.  MS-63  (NGC).  A 

lovely  specimen,  one  of  the  very  finest  known,  exceeded 
only  by  the  choice  Mint  State  Eliasberg  specimen  which 
we  sold  in  April  1997.  Golden  lilac  surfaces  display  hints 
of  light  gray  and  bright  green.  Somewhat  poorly  struck, 
however,  well  centered  with  pronounced  borders.  The 
third  edition  of  Early  Half  Dollar  Die  Varieties,  the  stan¬ 
dard  reference  covering  this  series,  illustrates  a  coin 
which  grades  approximately  Fine,  and  lists  the  finest 
known  example  as  just  EF-45.  Stephen  J.  Henman,  a  col¬ 
lector  who  edits  Auction  and  Mail  Bid  Prices  Realized  for 
early  and  bust  half  dollars,  lists  only  this  coin  and  the 
Eliasberg  specimen  in  Mint  State  quality.  The  next  finest 
on  his  list  is  the  EF-45  coin  that  we  sold  in  March  1996. 

This  is  an  extremely  popular  variety  due  to  the  die 
blunder  on  the  reverse,  the  engraver  misspelled  the 
word  STATES  as  “STETES”  and  then  corrected  his  mis¬ 
take. 

From  the  Long  Beach  Connoisseur  Collection.  Previously 
from  our  ANA  sale  of  the  Bebee  Collection,  August  1987,  Lot 
1195. 


(photo  enlarged  to  twice  actual  size) 


The  Rarities  Sale 


High-Quality  1795  Half  Dollar 

186  1795  0-1 17a.  Rarity-4.  Flowing  Hair.  AU-55  (NGC). 

Technically  a  high-grade  specimen,  and  also  a  coin  of¬ 
fering  outstanding  aesthetic  appeal.  The  obverse  is 
mostly  a  brilliant  silvery  gray  at  the  center,  changing  to 
russet,  blue,  and  gold  at  the  borders.  The  reverse  is 
lustrous  silver  with  tinges  of  gold  toning.  A  very  well 
struck  example  with  all  hair  details  showing  unusual 
sharpness,  the  eagle’s  breast  feathers  also  being  well 
defined,  though  showing  slight  rub.  At  the  lower  right 
of  the  reverse  are  some  mint-caused  adjustment 
marks.  Here  is  a  memorable,  high  Condition  Census 
coin  which  may  in  fact  be  the  finest  known  for  the 
subvariety.  The  Overton  reference  indicates  the  top 
five  examples  for  this  die  combination  as  58,  40,  30, 
30,  25.  An  important  opportunity  for  the  specialist. 

From  our  sale  of  the  Dr.  Nelson  Page  Aspen  Collection, 
August  1989,  Lot  271. 


( photo  enlarged  to  twice  actual  size) 


Outstanding  1806  0-109  Half  Dollar 

Pointed  6,  No  Stem  through  Claw 
From  the  Pittman  Collection 

187  1806  0-109.  Pointed  6,  No  Stem  through  Claw.  MS-63 

(NGC).  A  highly  attractive,  naturally  toned  example 
with  brilliant  lustre  shining  through.  Slight  weakness  is 
noted  on  the  highest  points.  Light  grayish  brown  at  the 
centers  gradually  changes  to  light  blue  and  bright  rose 
at  the  borders.  Typical  light  abrasions  are  noted,  how¬ 
ever,  the  surfaces  are  very  pleasing.  As  a  die  variety  the 
0-109  is  rather  plentiful,  but  this  is  not  as  important  as 
the  quality  of  the  piece  with  regard  to  the  current  price 
level.  Indeed,  it  is  very  high  on  the  list  of  known  ex¬ 
amples,  challenging  the  Condition  Census. 

From  the  Long  Beach  Connoisseur  Collection.  Previously 
from  the  John  Jay  Pittman  Collection,  David  Akers,  May 
1998,  Lot  1449.  Earlier  from  Barney  Bluestone’s  96th  sale, 
April  1947,  Lot  1051. 


Important  1806  Rarity 

Overton- 122;  Just  Nine  Examples  Recorded 

188  1806  0-122.  Rarity-7.  Pointed  6,  With  Stem  through 

Claw.  VF-35  (NGC).  This  is  an  extremely  important  of¬ 
fering.  Just  nine  examples  have  been  recorded,  with  this 
being  toward  the  upper  end  of  the  spectrum.  With  a 
total  population  of  under  10  coins,  the  traditional  Con¬ 
dition  Census  reporting  the  top  six  known  examples 
seems  rather  pointless.  Light  silvery  gray  with  rose  over¬ 
tones.  Minor  graffiti  is  noted  on  the  obverse  along  with 
a  few  other  very  minor  surface  marks.  This  is  one  of 
very  few  auction  appearances  for  this  variety.  Stephen 
Herrman  recorded  three  recent  appearances,  one  in 
Sheridan  Downey’s  mail  bid  sale  of  May  1996,  another 
in  Superior’s  sale  of  October  1989,  and  the  third  in 
Superior’s  Blevins  and  Bodway  sale  of  June  1988. 

The  reverse  has  a  die  crack  from  the  border  at  6:00  to  the  left 
side  of  the  eagle’s  tail  and  into  the  shield.  This  die  crack  is  rather 
heavy  and  serves  as  an  instant  identifier  for  the  variety. 


(photo  enlarged  to  twice  actual  size ) 
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Mint  State  1807  Half  Dollar 

Draped  Bust 


189  1807  0-105.  Draped  Bust.  MS-62  (NGC).  Lustrous  silver  sur¬ 

faces  with  faint  gray  toning  on  the  high  points.  The  obverse 
has  blushes  of  pale  gold  and  russet  while  the  reverse  displays 
lovely  mottled  gold,  russet,  and  blue.  Well  struck  with  sharp 
details  on  the  obverse  save  for  slight  softness  on  Miss  Liberty’s 
shoulder.  The  reverse  is  equally  sharp,  though  again  slight 
softness  is  noted  on  the  eagle’s  head.  An  attractive  example 
well  into  the  Overton  Condition  Census  which  reports  the  top 
five  grades  as  65,  64,  58,  55,  55. 


ing  his  mistake  in  order  to  save  the  die  and  his  work. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  the 
Joh  n  Jay  Pittman  Collection,  David  Akers,  May  1998,  Lot  1452. 
Purchased  earlier  from  Wayte  Raymond  in  the  1 940s. 


Gem  Mint  State  1818  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 

191  1818  0-107.  MS-65  (PCGS).  Sharply  struck  and  well-centered 

with  satiny  lustre  subdued  by  grayish  brown  toning.  The  sur¬ 
faces  virtually  define  perfection  with  only  the  slightest  abra¬ 
sions.  Struck  from  perfect  dies  without  cracks  or  clash  marks. 
A  lovely  coin  for  the  date  or  type  collector. 


Mint  State  1807  Half  Dollar 

Capped  Bust  Design 
50  over  20  Reverse 


190  1807  0-112.  50  over  20.  MS-63  (NGC).  A  very  pleasing  ex¬ 

ample  of  the  new  design  which  made  its  debut  this  year.  Bril¬ 
liant  and  lustrous  at  the  centers,  framed  by  a  ring  of  orange 
and  green  at  the  borders.  Rather  sharply  struck  although  some 
weakness  of  design  occurs  on  the  high  points  of  the  curls  and 
the  eagle’s  wings.  The  reverse  die  was  blundered,  the  engraver 
incorrectly  placing  a  digit  2  in  the  denomination,  then  correct- 
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Exceedingly  Rare  Proof  1818  Half  Dollar 

From  the  Eliasberg  Collection 


192  1818  0-113.  Rarity-7+.  Normal  Date.  Proof-66  (NGC).  This  is 

an  exceedingly  rare  coin  with  the  purchase  opportunity  per¬ 
haps  just  as  rare  as  the  coin  itself.  Every  detail  is  extremely 
sharp  and  superbly  defined  as  we  noted  in  the  Eliasberg  cata¬ 
logue.  Deeply  mirrored  surfaces  display  deep  gold  gradually 
changing  to  iridescent  blue  and  lavender  toward  the  dentils. 
The  reflective  fields  are  complete  to  the  very  edges  of  all  de¬ 
vices,  including  between  individual  dentils  around  the  bor¬ 
ders.  This  absolute  gem  Proof  early  half  dollar  will  certainly 
prove  to  be  a  centerpiece  in  the  next  owner’s  cabinet.  Our  re¬ 
search  indicates  that  only  five  or  six  Proof  half  dollars  of  1818 
exist,  representing  both  overdate  and  normal  date  varieties. 
Very  few  equals  exist  in  the  spectrum  of  early  American  silver 
coinage.  In  fact,  this  is  the  only  pre-1820  silver  coin  certified  as 
Proof  by  either  NGC  or  PCGS. 

Struck  from  perfect  dies.  The  edge  is  slightly  blundered  without  space  be¬ 
tween  OR  and  HALF. 

Census  of  Proof  examples: 

A  complete  pedigree  listing  is  virtually  impossible  to  determine.  Short  ot 
reviewing  every  auction  catalogue,  we  have  a  few  sources  of  past  appear¬ 
ances.  Walter  Breen  did,  in  fact,  review  a  large  number  of  past  catalogues 
with  information  published  in  his  Encyclopedia  of  United  States  and  Colonial 
Proof  Coins.  There  are  many  unfortunate  omissions  to  his  work.  Auction 
Prices  Realized  by  Krause  Publications  provides  extensive  information  as 
long  as  the  coin  actually  sold.  Those  coins  bought  back  or  withdrawn  are  not 
listed.  Aside  from  these,  we  have  a  few  clues  in  the  actual  auction  cata¬ 
logues.  From  this  information,  plates  must  be  matched,  an  almost  impos¬ 
sible  proposition  as  many  auction  catalogues  featured  very  poor  reproduc¬ 


tion.  Finally,  we  must  assume  that  all  of  these  coins  offered  as  Proof  were 
actually  Proof  strikings.  In  the  past,  some  cataloguers  called  any  shiny  coin  a 
Proof,  even  if  it  was  nothing  more  than  a  polished  AU.  Here,  then,  is  our 
attempt  at  a  census  of  Proof  1818  half  dollars. 

1.  0-101.  Proof.  Alto  Collection;  Stack's  12/1970:834;  C.H.  Patten; 
Stack’s  5/1973:247;  Dr.  E.  Yale  Clarke;  Stack’s  10/1975:215;  Dr.  George  F. 
Oviedo,  Jr.;  Stack's  9/1983:768. 

2.  0-102.  Proof.  T.  James  Clarke;  New  Netherlands  4/1956:1237;  R.E. 
Cox;  Stack’s  4/1962:1799;  Maurice  Bauman;  Stack's  12/1966:32;  Dr. 
George  F.  Oviedo,  Jr.;  Stack’s  9/1983:770. 

3.  0-107.  Brilliant  Proof.  Thomas  Cleneay;  S.H.  and  H.  Chapman  12/ 
1890:1142. 

4.  0-107.  Brilliant  Gem  Proof.  Kreisberg-Schulman  2/1961:2741.  This 
appears  to  be  the  Cleneay  coin  listed  immediately  above.  The  Kreisberg 
plate  is  not  clear,  however,  a  light  toning  line  at  12:00  on  the  obverse  ap¬ 
pears  to  match  both  plates. 

5.  0-113.  Proof-65.  George  H.  Earle  Collection;  Henry  Chapman  6/ 
1912:2888;  John  H.  Clapp;  Louis  E.  Eliasberg,  Sr.;  Bowers  and  Merena  4/ 
1997:1756.  This  may  be  Chapman  12/1895:493. 

6.  0-114.  Proof.  Stack’s  9/1975:232. 

7.  Unattributed.  Proof.  Mint  Cabinet;  Smithsonian  Institution. 

Other  appearances  recorded  by  Walter  Breen: 

A.  Richard  Winsor;  S.H.  and  H.  Chapman  12/1895:493.  See  also  number 
5,  above. 

B.  Wayte  Raymond;  Ex  Newcomer;  Green;  possibly  from  Thomas 
Cleneay;  S.H.  and  H.  Chapman  12/1890:1 142.  See  also  numbers  3  and  4. 
above. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection ,  April  1997 , 
Lot  1756.  Earlier  from  the  George  11.  Earle  Collection,  Henry 
Chapman,  June  1912,  Lot  2888. 
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Exceedingly  Rare  Proof  1822  Half  Dollar 

From  the  Pittman  Collection 
Just  Three  Known 


( photo  enlarged  to  twice  actual  size) 

193  1822  0-114.  Rarity-8.  Proof-64  (NGC).  A  lovely  deep  mirror 

Proof  with  extremely  bold  design  details,  the  result  of  a  very 
sharp  strike.  Dark  natural  toning  is  displayed  on  both  sides 
with  lighter  amber  around  the  devices.  A  few  very  light  hair¬ 
lines  are  noted,  however,  no  other  serious  marks  are  visible. 
We  are  aware  of  just  three  Proof  examples  of  this  die  mar¬ 
riage:  this  example  from  the  Pittman  Collection;  the  Norweb 
coin,  earlier  from  the  Cleneay  Collection;  and  the  Eliasberg 
Collection  coin  (see  notes  below).  Capped  Bust  half  dollars  in 
Proof  condition  are  rarities,  regardless  of  date.  Even  the  “com¬ 
mon”  Proofs  of  1834,  1835,  and  1836  are  actually  quite  rare. 

For  all  varieties  of  1822  half  dollars,  we  are  aware  of  just  five  coins  that  are 
either  Proof  or  have  claims  to  Proof  status,  based  on  past  catalogue  descrip¬ 
tions. 

0-103.  Proof-64.  Chapman  12/1890:1152;  Kreisberg  Schulman  2/ 
1961:2755;  Norweb  Collection;  Bowers  and  Merena  1 1/1988:3077. 

0-111.  Brilliant  Proof.  Bart  Holmes;  R.T.  McPherson;  Stack's  2/1953; 
Stack’s  11/1957:1313;  Reed  Hawn;  Stack’s  8/1973:63. 

0-114.  Choice  Proof.  Dr.  C.A.  Allenburger  Collection;  B.  Max  Mehl  3/ 
1948:780;  John  Jay  Pittman  Collection;  David  Akers  5/1998. 

0-114.  Proof-64.  George  H.  Earle;  Henry  Chapman  6/ 1912:2908;  John 
H.  Clapp;  Louis  E.  Eliasberg,  Sr.;  Bowers  and  Merena  4/1997:1790,  there 
catalogued  by  us  with  the  notation  that  it  may  or  may  not  be  a  Proof— some 
characteristics  matched  Proof  status,  while  other  characteristics  were  more 
appropriate  to  a  Mint  State  coin.  Questionable  Proof  status. 

0-114.  Brilliant  Proof.  Robert  Arnel;  Stack’s  1/1967:359;  George  E. 
Scanlon;  Stack’s  10/1973:1385. 

In  addition,  an  example  appeared  in  Part  I  of  the  Howard  Newcomb  Col¬ 
lection;  J.C.  Morgenthau  2/1945:741. 

From,  the  Long  Beach  Connoisseur  Collection.  Previously  from  the 
John  Jay  Pittman  Collection,  David  Akers,  May  1998,  Lot  1479. 
Earlier  from  the  Allenburger  Collection,  B.  Max  Mehl,  March  1948, 
Lot  780. 


Lovely  Gem  1830  Half  Dollar 

Overton-106 


(photo  enlarged  to  twice  actual  size) 

194  1830  0-106.  Small  0.  MS-65  (NGC).  Superb  satin  lustre  with 

ivory  toning.  Very  sharply  struck  with  extremely  choice  sur¬ 
faces.  Although  a  relatively  common  variety  when  all  grades 
are  considered,  few  Capped  Bust  half  dollar  varieties  can  truly 
be  considered  common  when  in  gem  Mint  State  quality.  This  is 
certainly  a  Condition  Census  example. 
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Lovely  Proof  1830  Half  Dollar 

Extremely  Rare  Date  in  Proof 


(photo  enlarged  to  twice  actual  size) 

195  1830  0-111.  Rarity-7.  Small  O.  Proof-64  (NGC).  An  extremely 

sharp  strike,  despite  slight  weakness  on  the  highest  curls  and 
on  the  shield.  Lightly  frosted  cameo  devices  are  surrounded  by 
deeply  mirrored  fields.  Deep  gold  toning  is  blended  with 
bright  blue.  An  extremely  attractive  example  with  lovely  sur¬ 
faces,  free  of  any  but  the  most  minuscule  hairlines  and  abra¬ 
sions.  As  a  date,  1830  half  dollars  are  extremely  rare  in  Proof 
quality.  We  have  notes  on  five  examples  that  are  Proof  or  have 
been  described  as  Proof  in  the  past.  A  few  additional  appear¬ 
ances  in  auctions  probably  represent  earlier  appearances  of 
the  same  five  coins.  Interestingly,  each  of  the  five  coins  has  a 
different  Overton  attribution. 

The  following  census  lists  known  Proof  1830  half  dollars,  or  coins  with 
claims  to  Proof  based  on  catalogue  descriptions. 

0-103.  Proof-62  (PCGS).  Heritage  10/1989:602  $4950;  Superior  1/1990: 
3531. 

0-108.  Gem  Proof.  Allenburger  Collection;  B.  Max  Mehl  3/1948:865; 
John  Jay  Pittman;  David  Akers  5/1998:1494.  Controversial  Proof  as  dis¬ 
cussed  by  David  Akers  in  the  Pittman  catalogue. 

O-l  10.  Brilliant  Proof.  Stack's  8/1973:93;  Stack’s  2/1982:1589. 

0-110.  MS-63,  prooflike.  Louis  E.  Eliasberg,  Sr.;  Bowers  and  Merena  4/ 
1997:1863. 

0-111.  Proof-64  (NGC).  Bowers  and  Ruddy  5/1973:837;  Superior  1/ 
1980:205;  Bowers  11/1994:2252  $12,100;  Bowers  and  Merena  8/1999. 

0-117.  Proof-63.  Kagin's  1977  ANAT460;  Paramount,  Auction  '84:663; 
Superior  2/1987:3158;  Bowers  1/1992:347. 

Other  appearances: 

Merkin  2/71:720 

Stack's  4/1954:519 

1949  ANA:  1482;  Stack’s  2/53:879;  Stack’s  1 1/57:1330,  not  illustrated; 

New  York  Coin  6/1890:998;  Woodin. 

From  our  sale  of  the  Terrell  Collection,  May  1973,  Lot  837;  Gary 
Burghoff  Collection;  Superior,  January  1980,  Lot  205;  1 lowers  and 
Merena,  November  1994,  Lot  2252. 


Exceedingly  Rare  Proof  1831  Half  Dollar 

Overton- 103 


( photo  enlarged  to  twice  actual  size) 

196  1831  0-103.  Rarity-8.  Proof-64  (PCGS).  Fully  brilliant  with 

just  a  hint  of  peripheral  toning.  Sharply  struck  with  deep  mir¬ 
rored  fields  and  cameo  devices.  This  is  a  lovely  Proof  with  ev¬ 
ery  detail  exquisitely  defined,  including  the  hair  curls,  star  de¬ 
tails,  and  eagle  on  the  reverse.  A  tiny  toning  spot  left  of  the 
date  positively  identifies  the  pedigree.  Proof  half  dollars  of 
1831  are  extremely  rare  with  just  three  examples  definitely  ac¬ 
counted  for,  and  two  other  possible  Proofs  that  have  not  been 
seen  since  1912.  Walter  Breen  mentioned  three  Proofs,  how¬ 
ever,  he  did  not  discuss  the  Pittman  coin. 

The  following  census  includes  Proofs  and  coins  catalogued  as  Proofs. 

0-103.  Proof-64  (PCGS).  Paramount  Winter  1976  FPL  #12  in  set;  Para¬ 
mount,  Auction  ’79:155;  the  presently  offered  coin. 

0-103.  Very  choice  Proof.  Allenburger  Collection;  B.  Max  Mehl  3/ 
1948:871;  John  Jay  Pittman;  David  Akers  5/1998:1495. 

0-103.  Brilliant  Proof.  George  H.  Earle;  Henry  Chapman  6  1912:2942. 

0-103.  Brilliant  Proof.  Brown  Sale;  Peter  Mougey;  Thomas  L.  Elder  9 
1910:518. 

0-108.  Brilliant  Proof.  Stack's  8/1973:98;  Stack  s  2  1982: 1591 ;  Stack  s  < 
1984:1143;  Stack’s  12/1997:2244. 

The  Earle  and  Mougey  coins  do  not  appear  to  match  the  present  coin  or 
the  Pittman  coin,  and  are  not  verified  as  Proofs.  Further,  the  Eliasberg  O- 
103  business  strike,  pedigreed  to  the  Earle  Collection,  does  not  match  the 
plate  for  Earle:2942. 

Other  appearances: 

Woodward  5/1864:454. 

Chapman  12/1895:522. 

Mickley:1710. 

From  the  Long  Beach  Connoisseur  Collection.  Offered  by  Para¬ 
mount  as  part  of  an  1831  partial  Proof  set  in  their  Winter  197 6 
Fixed  Price  List  #12;  Paramount,  Auction  '79:155. 
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Superb  Gem  Proof  1832  Half  Dollar 

Overton- 122 

From  the  Pittman  Collection 


(photo  enlarged  to  twice  actual  size) 

197  1832  0-122.  Rarity-8.  Proof-67  (NGC).  An  incredible  gem, 

deeply  toned  lilac  and  amber  blended  with  a  predominance  of 
vivid  blue.  Amazing  cameo  contrast  is  subdued  by  the  toning. 
Deeply  reflective  mirrored  fields  surround  the  frosted  devices. 
Extremely  sharp  strike  with  every  detail,  every  nuance  of  the 
engraver’s  art  exquisitely  rendered.  The  only  exception  is  a  few 
of  the  eagle’s  claws  along  with  the  letters  EUR  on  the  scroll,  but 
these  letters  are  always  found  weak  on  this  variety.  To  borrow 
the  words  of  David  Akers:  “The  eye  appeal  of  this  coin  far  ex¬ 
ceeds  its  already  high  technical  grade,  and  the  coin  ranks  as  one 
of  the  prettiest,  most  visually  stunning  Proof  coins  in  the  entire 
Pittman  Collection.”  This  same  statement  holds  true  regarding 
the  wonderful  Proof  coins  in  the  present  Rarities  Sale. 

The  following  census  includes  all  Proof  1832  half  dollars  that  we  are  aware 
of.  Some  of  these  have  not  been  seen  recently  and  may  not  actually  qualify 
as  Proof. 

0-106.  Choice  Proof.  Randall  Collection;  Garrett  Collection;  Bowers  and 
Ruddy  11/1979:322. 

0-122.  Very  Choice  Proof.  John  Jay  Pittman;  David  Akers  5/1998:1499; 
the  presently  offered  coin. 

0-122.  Brilliant  Proof.  Stack’s  2/1980:910. 

0-123.  Proof-63.  Dr.  C.A.  Allenburger;  B.  Max  Mehl  3/1948:880;  Harold 
Bareford;  Stack’s  10/1981:386. 

0-123.  Proof-65.  Parmelee  Collection;  New  York  Coin  6/1890:1015;  J.M. 
Clapp;  John  H.  Clapp;  Louis  E.  Eliasberg,  Sr.;  Bowers  and  Merena  4/ 
1997:1881. 

0-123.  Proof.  Mint  Collection;  Smithsonian  Institution. 

0-123.  Proof-55.  Steve  Ivy,  1982;  Charlton  E.  Meyer,  Jr. 

Other  appearances: 

Chapman  12/1895:523. 

Woodward  5/1864:455. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  the 
John  Jay  Pittman  Collection,  David  Akers,  May  1998,  Lot  1499. 
Earlier  from  Miss  Wright  on  12/28/1945,  selling  items  from  Henry 
Chapman ’s  estate. 


Lovely  Proof  1836  Half  Dollar 

Reeded  Edge 


(photo  enlarged  to  twice  actual  size) 

198  1836  Rarity-6+.  Reeded  Edge.  Proof-64  (PCGS).  An  attractive 

choice  Proof  with  reflective  fields  and  frosted,  cameo  devices. 
Lightly  toned  with  a  few  minor  surface  marks,  however,  aes¬ 
thetically  pleasing  with  deep  russet  and  bright  blue.  Aside 
from  weakness  on  a  few  obverse  stars,  every  design  detail  is 
boldly  evident.  In  fact,  this  lovely  Proof  has  a  sharper  strike 
than  most  others  we  have  seen. 

This  represents  the  first  appearance  of  the  new  format,  small 
diameter  with  reeded  edge.  The  minting  of  Proofs  began  on 
November  8,  1836,  using  a  steam-powered  press.  Steam  had 
been  used  for  coinage  since  the  preceding  March  23,  but  pro¬ 
duction  seems  to  have  been  limited  or  concentrated  upon  cop¬ 
per  cents. 

In  addition  to  a  dozen  or  two  Proofs,  a  small  number  of  busi¬ 
ness  strikes  were  made,  probably  totaling  less  than  several 
thousand  overall.  Thus,  today  the  1836  is  a  prime  rarity  in  the 
half  dollar  context. 

The  present  piece  will  undoubtedly  attract  wide  attention 
when  it  crosses  the  auction  block. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  the 
Byron  Reed  Collection. 
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Important  Proof  1838  Half  Dollar  Rarity 


Exceedingly  Rare 
Just  Three  Proofs  Known 


( photo  enlarged  to  twice  actual  size ) 

199  1838  Rarity-8.  Proof-64  (NGC).  This  extremely  choice  Proof  is 

fully  brilliant  with  extremely  deep  mirrored  fields  and  cameo 
devices.  Fully  brilliant  with  extraordinarily  sharp  design  de¬ 
tails. 

Raised  die  lines  are  visible  on  the  higher  points  with  a  few 
tiny  lint  marks  noted.  Various  die  scratches  are  noted,  along 
with  some  slightly  raised  areas  of  die  roughness  on  the  ob¬ 
verse.  The  reverse  has  a  die  crack  joining  most  of  the  letters 
from  the  first  A  in  AMERICA,  counter  clockwise  to  HAL.  Ar¬ 
eas  of  light  mint  frost  are  visible  on  the  reverse,  this  being  a 
characteristic  that  would  have  led  Walter  Breen  to  dismiss  this 
coin  as  a  non-Proof.  However,  this  coin  seems  ready  to  jump 
up  and  do  a  dance  right  on  the  table,  singing  “I  am  a  Proof’  at 
the  same  time.  This  is  one  of  our  criteria  for  determining  if  an 
early  coin  is  a  Proof.  To  our  eye  and  also  to  the  experts  at 
NGC,  the  coin  is  an  unquestioned  Proof. 

From  the  Long  Beach  Connoisseur  Collection. 


Prize  Proof  1839  Liberty  Seated  50C  Rarity 

No  Drapery  at  Elbow,  First  Type 
Ex  Reed  Hawn  Collection 


( photo  enlarged  to  twice  actual  size ) 

200  1839  No  Drapery.  Proof-63  (NGC).  Lustrous  silver  gray  with 

silver,  slate  gray,  and  gold  highlights.  Sharply  struck.  A  very 
important  rarity,  with  perhaps  only  three  or  four  examples  of 
the  date  known  in  Proof  format.  Regarding  this  rarity,  the 
1973  Stack’s  catalogue  noted:  “Only  one  specimen  is  known 
and  that  was  in  the  World’s  Greatest  Collection.  Either  this  is 
the  same  coin  or  it  is  now  a  more  collectible  coin  in  Proof.” 

This  coin  is  definitely  not  the  World's  Greatest  Collection  coin 
(Numismatic  Gallery,  January  1945,  Lot  246),  as  shown  by  com¬ 
parison  of  this  specimen  to  the  photo  in  the  cited  catalogue.  In 
fact,  this  specimen  is  from  an  earlier  state  of  the  reverse  die  (see 
note  below).  The  present  example  is  at  once  an  obvious  rarity 
and  also  a  coin  of  extraordinary  importance  due  to  its  being  the 
first  Liberty  Seated  half  dollar  issue.  It  is  easy  to  imagine  this  as  a 
centerpiece  in  an  advanced  U.S.  half  dollar  collection. 

NGC  Census:  1;  none  finer. 

The  specimen  of  this  rarity  that  was  offered  in  the  World’s  Greatest  Collec¬ 
tion  sale  of  January  1945  (and  later  by  Stack’s  as  Lot  1 172  in  the  1976  A.N.A. 
Sale)  was  described  as  follows:  “Reverse  die  crack  from  MERICA,  left  touch¬ 
ing  HALF  DOL.  at  bottom  and  left  to  edge;  another  from  edge  crossing  first 
crack,  though  first  leaf,  eagle,  shield  and  right  wing  to  R  in  AMERICA.”  On 
the  specimen  offered  here,  the  second  crack  “from  edge  crossing  first  crack, 
through  first  leaf,  eagle,  shield  and  right  wing  to  R  in  AMERICA”  is  not  evi¬ 
dent,  even  when  viewed  under  30X  magnification.  In  his  Encyclopedia  of 
United  States  and  Colonial  Proof  Coins  1722-1989 ,  author  Walter  Breen  cites 
the  same  reverse  diagnostic  cracks  for  two  known  specimens,  and  questions 
if  the  Reed  Hawn  coin  has  the  same  die  cracks  as  those  mentioned;  we  know 
now  with  certainty  that  it  does  not.  The  specimen  offered  here  is  undoubt¬ 
edly  from  an  early  reverse  die  state.  In  their  reference  on  Liberty  Seated  half 
dollars,  authors  Randy  Wiley  and  Bill  Bugert  refer  to  “One  reverse  die.  uti¬ 
lized  on  the  so-called  (italics  our  own)  Proofs  and  some  business  strikes  of 
this  year,  is  extensively  cracked."  They  then  describe  advanced  cracks  identi¬ 
cal  to  the  ones  mentioned  above.  Evidently  every  known  Proof  (from  the 
tiny  number  accounted  for)  is  cracked  in  the  same  manner  as  the  World's 
Greatest  Collection  coin— save  for  the  Reed  Hawn  specimen  offered  here 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
Stack's  1973  sale  of  the  Reed  Hawn  Collection,  lot  I2e>. 
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Gem  Proof  1842  Small  Date  50# 

The  Norweb  Specimen 


(photo  enlarged  to  twice  actual  size) 

201  1842  Small  Date.  Proof-65  (NGC).  Deeply  mirrored  fields  and 

frosted  design  motifs  splashed  with  mottled  gold  and  bine 
highlights  on  the  obverse;  the  reverse  tends  more  toward  iri¬ 
descent  steel  gray.  A  great  rarity,  one  of  just  a  small  number 
struck,  probably  fewer  than  a  dozen,  one  of  only  six  or  so 
thought  to  survive.  A  tiny  nick  in  the  obverse  field  near  the 
drapery  at  Miss  Liberty’s  elbow  is  noted,  otherwise  the  coin  is 
fairly  free  of  mentionable  marks.  A  prized  rarity  in  an  out¬ 
standing  state  of  preservation.  The  important  Norweb  pedi¬ 
gree  is  certain  to  draw  attention  as  well. 

NGC  Census:  1;  1  finer  (Proof-66). 

From  our  sale  of  the  Norweb  Collection,  Part  III,  November  1988, 
Lot  3131;  purchased  by  Albert  Fairchild  Holden  circa  1908. 


Proof  1846  Half  Dollar  Rarity 


(photo  enlarged  to  twice  actual  size) 

202  1846  Medium  Date.  Proof-64  (NGC).  An  extremely  rare  Proof 

as  are  all  such  half  dollars  of  the  decade.  Sharply  struck  with 
reflective  medium  gray  fields  and  lightly  frosted  devices  high¬ 
lighted  by  pale  rose,  gold,  and  blue  iridescence.  It  is  likely  that 
approximately  two  dozen  examples  of  this  Proof  rarity  were 
struck,  and  dispersed  with  silver  Proof  sets  of  the  date  or  indi¬ 
vidually.  Today,  we  estimate  that  less  than  half  that  number 
survive  for  numismatic  study  and  enjoyment.  The  base  and 
serif  of  the  digit  4  in  date  are  joined,  a  characteristic  of  the 
Medium  Date  variety.  This  variety  has  often  been  known  as  the 
Small  Date  variety.  Today,  we  believe  that  the  presently  of¬ 
fered  example  is  one  of  the  two  or  three  finest  examples  from 
a  total  population  of  approximately  10  coins. 

NGC  Census:  1:  1  finer  (Proof-65). 
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(photo  enlarged  to  twice  actual  size) 

203  1846-0  Breen-4793.  Medium  Date.  Repunched  Date.  MS-66 

(NGC).  The  Eliasberg  specimen,  described  in  that  catalogue 
as:  “A  splendid  gem,  quite  possibly  the  finest  known,  and  far 
away  so.  Light  lilac  toning  with  splashes  of  gold  and  blue. 
Sharply  struck.  Perhaps  a  presentation  coin,  or  alternatively, 
an  inadvertent  Proof,  but,  if  so,  one  that  was  very  carefully  pre¬ 
served.  A  very  special  half  dollar.  Far  and  away  the  finest  of 
just  eight  Mint  State  specimens  of  the  date  certified  by  NGC! 

NGC  Census:  1;  none  finer. 

The  date  is  doubled  on  all  four  digits,  seemingly  from  a  four-digit  logo¬ 
type,  but  especially  prominently  doubled  at  the  1  and  8.  In  addition,  the 
obverse  shows  only  a  trace  of  drapery  at  Liberty’s  elbow. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997, 
Lot  1936.  Previously  from  the  Harlan  P.  Sm  ith  Collection,  S.H.  and 
Henry  Chapman,  May  1906;  John  H.  Clapp;  Clapp  Estate,  1942,  to 
Louis  E.  Eliasberg  Sr. 


Splendid  Prooflike  Gem  1846-0  5(K 

Medium  Date 

Possible  Presentation  Piece 
The  Eliasberg  Specimen 


(photo  enlarged  to  twice  actual  size ) 

204  1847  Proof-64  (NGC).  A  numismatic  rarity  with  iridescent 

gray  surfaces  exhibiting  bright  and  lively  splashes  of  rose  and 
electric  blue.  Sharply  struck  in  all  areas.  Perhaps  only  15  to  20 
specimens  were  originally  struck  with  current  estimates  of 
eight  to  10  survivors  today.  When  David  Akers  catalogued  the 
Pittman  Collection  for  sale  in  May  1998,  he  outlined  eight  dis¬ 
tinctly  different  specimens  with  two  additional  coins  that  may 
or  may  not  represent  duplication.  All  Proof  half  dollars  struck 
in  the  1840s  are  definite  rarities,  as  are  most  all  other  Proof 
coins  from  the  decade,  although  the  1846  and  1847  Proof  half 
dollars  represent  the  most  available.  Although  we  have  not 
personally  examined  every  1847  Proof  coin  of  this  denomina¬ 
tion,  we  are  of  the  opinion  that  only  two  or  three  examples 
could  be  nicer  than  the  presently  offered  coin. 

NGC  Census:  2;  2  finer  (Proof-66  finest). 


Rare  Proof  1847  Half  Dollar 

A  Numismatic  Classic 
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Superb  Proof  1849  Half  Dollar 

Ex  Pittman  Collection 


( photo  enlarged  to  twice  actual  size) 

205  1849  Proof-66  (NGC).  Largely  brilliant  at  the  center  with  iri¬ 

descent  rose,  gold,  and  electric  blue  at  the  rims.  Sharply  struck 
in  all  areas  of  the  design,  right  down  to  the  most  minute  de¬ 
tails.  Far  and  away  the  finer  of  just  two  Proofs  of  the  date  certi¬ 
fied  by  NGC.  Indeed,  this  attractive  piece  can  be  compared  fa¬ 
vorably  to  the  splendid  Proof  specimen  of  the  date  offered  by 
us  as  Lot  1947  in  our  1997  sale  of  the  Louis  E.  Eliasberg,  Sr. 
Collection.  A  few  tiny  obverse  flecks  are  seen  on  and  around 
Liberty’s  upper  torso,  and  are  mentioned  solely  for  accuracy. 

NGC  Census:  1;  none  finer. 

Proof  half  dollars  from  the  1840s  are  decidedly  rare,  with  most  dates  of 
the  decade  known  only  to  the  extent  of  four  to  12  coins. 

From  the  Long  Beach  Connoisseur  Collection.  Earlier  from  David 
Akers’  sale  of  the  John  Jay  Pittman  Collection,  May  1998,  Lot  1536. 


Spectacular  Gem  Proof  1853  Half  Dollar 

Arrows  and  Rays  Rarity 
Finest  Certified  by  NGC 


206  1853  Arrows  and  Rays.  Proof-65  (NGC).  The  Louis  E.  Elias¬ 

berg,  Sr.  specimen  of  this  great  rarity,  described  in  that  cata¬ 
logue  as:  “A  spectacular  specimen.  Champagne  and  light 
golden  toning  over  deeply  mirrored  surfaces.  Exceedingly 
rare,  incredibly  so.  This  is  one  of  just  two  or  three  we  have 
seen  over  a  period  spanning  many  years.  Here,  indeed,  is  one 
of  the  most  awesome,  one  of  the  greatest  Proof  rarities  in  the 
half  dollar  series.” 

Our  Eliasberg  Collection  catalogue  further  noted:  “In  1853 
there  were  very  few  Proof  coins  struck  of  any  denomination. 
Apparently,  no  original  Proof  sets  were  produced.  Later,  circa 
1860,  pioneer  collector  George  Jones  commented  that  there 
were  no  Proof  1853  silver  dollars  known  to  exist,  and,  accord¬ 
ingly,  around  this  time  the  Mint  obligingly  restruck  12  Proofs.” 

In  our  opinion  not  more  than  four  or  five  Proofs  exist  of  this 
issue,  of  which  this  is  certainly  one  of  the  finest  examples.  Add 
this  concept  of  absolute  rarity  to  its  distinction  of  being  the 
only  half  dollar  with  arrows  at  date  and  rays  on  the  reverse  and 
all  the  ingredients  are  in  place  for  intense  auction  interest!  A 
rarity  of  major  importance  to  collectors  of  early  Liberty  Seated 
half  dollars,  and  an  opportunity  not  to  be  missed. 

As  noted  in  our  essay  on  Proofs  in  the  fore  part  of  this  catalogue,  in  1853 
there  were  very  few  Proof  coins  struck  of  any  denominations.  Apparently, 
no  original  Proof  sets  were  produced.  Later,  circa  1860,  pioneer  collector 
George  Jones  commented  that  there  were  no  Proof  1853  Liberty  Seated  sil¬ 
ver  dollars  known  to  exist,  and,  accordingly,  around  this  time  the  Mint  oblig¬ 
ingly  restruck  12  Proofs. 

Notwithstanding  the  preceding,  there  are  a  few  authentic  instances  of 
scattered  Proofs  in  existence  among  the  denominations.  The  present  piece 
is  herewith  described  in  detail  to  add  to  the  fund  of  knowledge  (such  as  it  is) 
on  the  issue. 

Die  notes:  On  the  obverse  the  date  is  high  as  are  the  arrowheads.  The  base 
of  the  shaft  of  the  left  arrowhead  is  about  in  line  with  the  underside  of  the  flag 
or  upper  left  serif  of  the  1 .  On  the  digit  1  there  are  some  raised  die  lumps  to- 
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ward  the  upper  right,  down  from  the  top.  On  die  digit  8  there  is  a  die  lump  at 
the  lower  left  curve.  Above  the  5  there  is  some  die  finish  marks  and  some  mi¬ 
nor  irregularities.  The  right  arrowhead  slants  slighdy  downward.  On  the  left 
there  is  a  tiny  die  crack  or  flaw  extending  into  the  field  from  the  dentil  oppo¬ 
site  the  outermost  point  of  star  1.  Some  slight  doubling  is  seen  at  stars  3-4  and 
to  a  lesser  extent  5,  6,  and  7.  There  are  no  artifacts  opposite  stars  5  and  7,  a 
departure  from  die  previous  era.  Stars  10-13  show  very  slight  doubling.  Near 
the  hem  of  die  drapery'  far  above  and  slighdy  to  the  right  of  the  upper  right 
tip  of  the  5  in  the  date  are  two  raised  die  lumps.  Odier  lumps  appear  higher  in 
the  drapery  and  to  the  right,  and  in  the  folds  of  the  drapery  covering  Miss 
Liberty’s  leg  there  are  some  horizontal  die  scratches. 

On  the  reverse  in  the  white  stripes  there  are  some  nearly  vertical  die  fin¬ 
ish  lines  coming  down  from  the  horizontal  stripes  above,  these  uniformly 
slanting  slightly  toward  the  left.  A  prominent  die  scratch  extends  from  the 
dentil  diagonally  through  the  first  A  in  AMERICA  to  a  tip  of  a  ray.  Other 
die  scratches  are  prominent  at  TED  ST.  Some  die  irregularities  are  present 
below  ATE. 


It  is  likely  the  case  that  this  die  was  also  used  to  create  business  strikes, 
and  so  few  Proofs  were  made  that  it  would  not  have  been  economical  to 
have  used  a  die  for  this  purpose,  then  to  have  discarded  it.  However,  the 
notes  made  do  identify  at  least  one  striking  of  an  authentic  Proof.  The 
1853  half  dollar  with  Arrows  and  Rays  was  produced  under  the  Act  of 
February  21,  1853,  and  is  of  lighter  weight  than  the  preceding  pieces  in 
the  series.  The  arrows  at  date  and  rays  at  the  reverse  designate  this.  As  sil¬ 
ver  coins  of  this  denomination  had  become  very  scarce  in  circulation,  the 
mintage  of  business  strikes  was  very  generous— 3,532,708.  As  noted, 
Proofs  were  virtually  neglected,  and  no  complete  sets  appear  to  have  been 
made  this  year. 

Note:  Our  sale  of  the  Norweb  Collection,  November  1988,  Lot  3159,  of¬ 
fered  a  one-sided  Proof  of  this  issue,  a  curious  hybrid. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
our  sale  of  the  Louis  E.  Eliasberg  Sr.,  Collection,  April  1997,  Lot 
1956. 


Gem  Proof  1854  Arrows  50£ 


Among  Finest  Known 
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(photo  enlarged  to  twice  actual  size) 


207  1854  Arrows.  Proof-65  (NGC).  A  richly  toned  gem  Proof 

specimen  of  a  desirable  and  rare  date.  Lustrous  silver  gray  mir¬ 
ror  fields  and  lightly  frosted  devices  exhibit  vibrant  splashes  of 
iridescent  gold,  orange,  and  electric  blue.  The  present  speci¬ 
men  is  a  true  numismatic  prize,  and  is  probably  one  of  fewer 
than  10  Proof  examples  known,  this  being  among  the  finest. 
Again  the  concept  of  absolute  rarity  enters  into  the  equation, 
plus  the  status  of  this  piece  as  being  the  first  year  of  the  design 
type  with  arrows  at  date  but  without  rays  on  the  reverse. 

From  the  Long  Beach  Connoisseur  Collection. 


Gem  Proof  1867  Half  Dollar 


208  1867  Proof-65  (PCGS).  A  glittering  gem  Proof  with  a  whisper 

of  pale  golden  toning.  Sharply  struck  with  frosted  motifs  and 
mirrored  fields  creating  a  grand  cameo  contrast.  From  a  Proof 
mintage  for  the  date  of  625  pieces.  It  is  difficult  to  imagine  a 
more  lovely  example  of  the  date  and  grade  combination. 

From  the  Long  Beach  Connoisseur  Collection. 


Gem  Proof  1867  Half  Dollar 


209  1867  Proof-65  (NGC).  Slate  gray  with  rich  golden  iridescence 

on  both  sides.  Sharply  struck  with  frosted  motifs  and  mirrored 
fields.  Housed  in  an  old-style  NGC  holder. 

From  the  Time  Capsule  Collection,  Part  II. 
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Gem  Proof  1873  Arrows  500 


( photo  enlarged  to  twice  actual  size) 

210  1873  Arrows.  Proof-65  (NGC).  Deep  golden  gray  with  lively 

electric  blue  and  rose  toning  on  both  sides.  A  splendid  gem 
specimen  from  a  Proof  mintage  for  the  date  of  just  550  pieces. 
Nicely  struck  in  all  areas  including  the  eagle’s  talons  on  the  re¬ 
verse.  Rare  so  fine. 

From  the  Long  Beach  Connoisseur  Collection. 


Desirable  1873-CC  Arrows  500 


211  1873-CC  Arrows.  Breen-4979.  Small  CC  mintmark.  AU-58 

(NGC).  Smoky  gray  surfaces  display  splashes  of  pale  gold  and 
silver  on  the  obverse,  with  deeper  gunmetal-blue  at  the  reverse 
rims.  Rare  so  fine;  fewer  than  a  dozen  examples  of  the  date 
have  received  higher  grades  from  NGC.  A  highly  popular  date 
with  half  dollar  specialists  and  type  coin  collectors  alike,  by  vir¬ 
tue  of  its  provenance  and  its  design  type. 

Regarding  the  coinage  of  the  1873-CC  Arrows  half  dollar,  the  July  23, 
1873  edition  of  the  Carson  City  Appeal  related  the  following:  “Dies  for  the 
stamping  of  half  dollars  and  a  new  set  of  test  weights  came  to  the  Mint  yes¬ 
terday.  The  new  regulation  half  dollar  is  to  be  something  heavier  than  the 
old  one;  and  it  is  to  have  a  device  indicating  its  weight— reversed  arrow 
heads  each  side  of  the  date.” 


Satiny  Mint  State  1874  Arrows  500 


212  1874  Arrows.  MS-64  (PCGS).  Lustrous  satiny  smooth  surfaces 

display  a  lovely  pale  golden  sheen.  Nicely  struck.  Of  an  overall 
quality  that  challenges  many  coins  certified  at  higher  grades.  It 
has  been  our  experience  that  an  MS-64  example  is  significantly 
rarer  than  an  equivalent  Proof-64  piece.  The  present  coin  is, 
indeed,  a  rare  find. 

On  the  reverse,  a  tiny  triangular  die  chip  connects  the  bottom  of  the  first 
T  in  TRUST  to  the  edge  of  the  scroll  directly  beneath  that  letter. 


Near-Gem  1874  Arrows  500 


213  1874  Arrows.  MS-64  (PCGS).  A  satiny  near-gem  specimen  with 

lustrous  pale  champagne  highlights.  Struck  from  clashed  dies. 
Another  seldom-seen  business  strike  of  exceptional  quality. 

A  network  of  faint  die  cracks  connects  the  date  and  many  of  the  obverse 
stars  on  this  specimen. 


Gem  Proof  1882  Half  Dollar 


Richly  Toned 


214  1882  Proof-66  (NGC).  An  intensely  toned  gem  Proof  half  dol¬ 

lar.  The  obverse  is  a  pleasing  blend  of  deep  rose,  pearl  gray, 
and  iridescent  gunmetal-blue,  while  the  reverse  exhibits  a 
bull’s  eye  effect  of  the  same  colors.  Sharply  struck  with  frosty 
devices  and  mirror  fields. 

Type  II  reverse,  with  a  pointed  berry  above  the  H  in  HALF. 
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Prooflike  Gem  1886  Half  Dollar 

Tied  for  Finest  Graded  by  PCGS 


215  1886  MS-67  (PCGS).  A  highly  lustrous  gem  with  pale  orange- 

gold  and  rose  highlights  on  golden  gray  surfaces.  The  devices  are 
satiny  and  the  fields  are  prooflike  which  makes  for  a  pleasing  con¬ 
trast.  Just  5,000  business  strikes  of  the  date  were  produced. 

PCGS  Population:  2;  none  finer. 


Gem  Mint  State  1888  Half  Dollar 


216  1888  MS-66  (NGC).  A  lovely  and  lustrous  gem,  bright  silver  at  the 

centers  with  rich  gold,  violet,  and  electric  blue  iridescence  ex¬ 
panding  outward  toward  the  rims.  From  a  business  strike  mint¬ 
age  of  12,000  pieces.  A  hint  of  striking  weakness  is  noted  at  the 
top  of  the  obverse,  otherwise  the  design  elements  are  all  bold. 


Amazing  Proof  1897  Half  Dollar 

Brilliant  and  Reflective  Cameo  Proof 


A 


( photo  enlarged  to  twice  actual  size) 


218  1897  Proof-67  (NGC).  This  jewel  is  a  highlight  of  the  current 

offering.  Ever)'  minute  detail  in  the  design  is  exquisitely  defined, 
the  fields  are  very  deeply  mirrored,  and  the  devices  are  heavily 
lustrous,  yielding  a  lovely  cameo  appearance.  The  surfaces  are 
fully  brilliant  without  a  hint  of  toning.  Light  die  polish  lines  are 
noted  on  Miss  Liberty’s  neck  and  cheek.  This  is  one  of  the  very 
finest  survivors  from  an  original  mintage  of  731  Proofs. 

From  the  Long  Beach  Connoisseur  Collection. 


Important  Gem  1896-0  Barber  Half  Dollar 

Superb  in  Every  Respect;  Tied  for  Finest  Certified 

217  1896-0  MS-65  (PCGS).  This  important  rarity  is  seldom  offered 

in  gem  preservation.  Sharply  struck  with  brilliant  satiny  lustre 
and  just  a  light  trace  of  gold  toning.  A  few  splashes  of  steel  blue 
toning  are  noted  on  the  reverse.  This  is  an  extremely  important 
opportunity,  representing  the  rarest  of  any  Barber  half  dollar  in 
MS-65  and  higher  grades  (with  the  exception  of  the  1892-0  Mi¬ 
cro  O  variety).  In  1991,  David  Lawrence  reported  that  only  two 
gems  had  been  certified  by  PCGS  and  NGC.  Today,  one  addi¬ 
tional  coin  has  made  the  grade,  with  two  MS-65  examples  certi¬ 
fied  by  PCGS  and  one  by  NGC.  None  finer  have  been  graded  by 
either  service.  The  Eliasberg  Collection  contained  an  example, 
graded  MS-65/66,  which  realized  an  incredible  $44,000.  While 
we  certainly  don’t  expect  the  presently  offered  coin  to  rival  that 
price,  the  delightful  aspect  of  auction  sales  is  that  one  never 
knows  what  is  about  to  happen.  We  suggest  that  you  bid  liber¬ 
ally  if  you  wish  to  compete  for  this  lot. 

PCGS  Population:  2;  none  finer. 

In  our  discussion  of  a  beaut  if  ul  Mint  State  specimen  of  an  1896-0  quarter 
dollar  earlier  in  the  present  sale,  we  noted  that  years  ago  certain  branch 
mint  Barber  dimes,  quarters,  and  half  dollars  were  considered  to  be  impor¬ 
tant  rarities.  However,  in  the  intervening  years  there  has  been  so  much  pub¬ 
licity  given  to  high  grading  numbers,  “type”  coins,  and  other  considerations, 
that  the  true  elusive  character  of  such  pieces  as  this  has  been  lost,  especially 
to  newcomers  in  the  hobby.  However,  relative  to  the  presently-offered  half 
dollar,  the  numbers  speak  for  themselves,  and  of  the  hundreds  of  thousands 
of  eager  numismatists  in  America,  only  a  few  can  possibly  own  an  1896-0 
half  dollar  similar  to  this. 


(photo  enlarged  to  twice  actual  size) 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Attractive  Gem  Proof  1907  Half  Dollar 

Among  Finest  Known 


(photo  enlarged  to  twice  actual  size) 

221  1907  Proof-67  (PCGS).  This  is  a  beautiful  Proof  Barber  half 

dollar  displaying  steel  blue,  russet,  and  amber  on  the  obverse; 
teal,  amber,  lilac,  and  gold  on  the  reverse.  A  sharply  struck  su¬ 
perb  gem  for  your  type  set.  This  issue  has  a  very  low  mintage 
of  just  575  Proofs,  sixth  lowest  of  the  series. 

PCGS  Population:  5;  1  finer  (Proof-68). 
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Superb  Gem  Proof  1897  Barber  50C 

Incredible  Cameo  Contrast 


219  1897  Proof-66  (PCGS).  A  delightful  gem  Proof  offering  su¬ 

perb  quality  for  the  assigned  grade,  even  at  this  lofty  level.  1  he 
fields  are  deeply  mirrored,  while  the  razor-sharp  devices  are 
heavily  frosted.  A  beautiful  cameo  with  minimal  traces  of  soft 
champagne  toning  on  the  cheek  and  at  the  rims.  A  possible 
candidate  for  a  higher  grade.  Housed  in  an  old-style  PCGS 
holder. 

From  the  Time  Capsule  Collection,  Pari  II. 


Superb  Gem  Proof  1905  Half  Dollar 


220  1905  Proof-67  (NGC).  This  amazing  coin  has  exquisitely  de¬ 

tailed  design  elements  with  superb  reflective  Proof  surfaces. 
The  surfaces  are  brilliant  with  just  a  hint  of  amber  patina.  An 
incredible  superb  gem  for  the  date  or  type  collector.  More¬ 
over,  the  related  business  strike  mintage  of  the  1905  is  rather 
low,  adding  extra  desirability  to  this  piece  (not  that  it  needs 
any  extra  help!) 


(photo  enlarged  to  twice  actual  size) 
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Superb  Gem  1908-D  Half  Dollar 

Louis  Eliasberg’s  Coin 


(photo  enlarged  to  twice  actual  size) 

223  1908-D  MS-66  (PCGS).  Sharply  struck  with  satiny  light  ivory 

lustre,  highlighted  by  brilliant  gold,  magenta,  and  teal.  Every 
design  detail  is  exquisite.  In  the  Eliasberg  catalogue,  we  sug¬ 
gested  that  this  issue  is  scarce  with  the  combination  of  high 
grade  and  superb  eye  appeal.  Since  offering  the  incomparable 
Louis  E.  Eliasberg,  Sr.  Collection  in  a  series  of  auctions  in 
1982,  1996,  and  1997,  we  periodically  enjoy  reoffering  coins 
from  this  collection.  Today,  as  when  they  were  sold  in  the 
Eliasberg  sales,  the  coins  remain  superb  reminders  of  a  thor¬ 
oughly  enjoyable  project.  Almost  without  exception,  when  we 
see  a  coin  with  the  Eliasberg  pedigree,  we  know  that  we  are 
about  to  look  at  a  coin  of  impeccable  quality. 

PCGS  Population:  3;  4  finer  (all  MS-67). 

From  our  sale  of  the  Louis  E.  Eliasberg  Collection,  April  1997,  Lot 
2115. 


Lovely  Gem  1909  Half  Dollar 


Superb  Gem  1907-0  Half  Dollar 

From  the  Eliasberg  Collection 
“A  Connoisseur’s  Dream” 


(photo  enlarged  to  twice  actual  size) 

222  1907-0  MS-66  (NGC).  A  superb  example  with  extremely  sharp 

design  details  and  light  magenta  toning,  accented  by  russet  and 
splashes  of  light  blue.  Superb  surfaces  with  a  high  degree  of 
aesthetic  appeal,  this  is  one  of  the  very  finest  known  examples 
of  the  issue.  Far  above  average  in  strike.  Concerning  1907-0 
half  dollars  in  general,  the  issue  was  described  by  David 
Lawrence  as  “Probably  the  worst  struck  coin  in  the  Barber  half 
dollar  series”  in  The  Complete  Guide  to  Barber  Halves. 

Thus,  not  only  does  the  present  piece  offer  a  high  grading 
number  but,  even  more  important,  it  is  an  exquisite  strike!  As  both 
considerations  are  needed  to  evaluate  the  1907-0  half  dollar, 
the  quantities  of  pieces  certified  cannot  be  analyzed  without 
studying  the  strike  as  well  (and,  unfortunately,  there  is  no  clue 
given  in  the  Population  Reports  as  to  whether  certain  other 
pieces  are  flatly  struck).  Suffice  it  to  say,  if  the  1907-0  half  dol¬ 
lar  is  on  your  want  list,  we  suggest  that  all  caution  be  cast  aside 
when  bidding! 

NGC  Census:  1;  3  finer  (all  MS-67). 

From  our  sale  of  the  Louis  E.  Eliasberg  Collection,  April  1997,  Lot 

2112. 


224  1909  MS-65  (PCGS).  Fully  brilliant  with  frosty  bright  silver 

mint  lustre.  Sharply  struck  with  lovely  surfaces,  virtuallv  equal 
to  those  on  the  MS-66  examples  offered  above.  In  fact,  il  not 
for  a  tiny  mark  below  the  (viewer’s)  right  wing,  we  would  grade 
this  MS-66  without  hesitation. 
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Superb  1912-D  Half  Dollar 

Finest  Certified 


225  1912-D  MS-66  (PCGS).  A  lovely  example  of  Charles  Barber’s 

design,  with  bold  definition  and  deep  satin  lustre.  Light  ivory 
at  the  center,  surrounded  by  olive,  amber,  russet,  and  deep 
golden  brown,  a  veritable  toning  palette. 

PCGS  Population:  5;  none  finer. 


Superb  Gem  1913-S  Half  Dollar 

From  the  Eliasberg  Collection 


(photo  enlarged  to  twice  actual  size) 

226  1913-S  MS-66  (PCGS).  A  sharply  struck,  lustrous  gem.  Virtually 

full  frosty  brilliance,  looking  almost  identical  to  the  day  it  was 
struck.  This  is  a  key  issue  among  Barber  half  dollars,  much  as  the 
1913-S  quarter  is  a  key  to  that  series  as  well.  We  noted  in  the  Elias¬ 
berg  catalogue  that  this  has  long  been  recognized  as  a  rarity  in  all 
grades  from  EF  through  Mint  State.  In  gem  condition,  as  offered 
here,  the  importance  cannot  be  emphasized  too  strongly. 

The  obverse  has  a  die  crack  from  the  rim  through  the  digit  3  to  the  tip  of 
the  bust  and  on  to  star  13.  While  describing  this  crack,  there  was  a  sense  of 
deja  vu  as  the  description  seemed  very  familiar.  A  virtually  identical  crack 
has  been  described  for  a  1913-S  Barber  quarter  offered  earlier  in  the  same 
sale.  Perhaps  there  was  a  point  of  great  stress  on  the  coinage  dies  not  nor¬ 
mally  seen  in  other  years.  Or  maybe  some  other  explanation  is  in  order.  We 
would  suggest  that  the  interested  specialist  pursue  acquiring  both  coins  for 
study  purposes. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997, 
Lot  2131. 
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Important  1913-S  Half  Dollar 

Gem  Mint  State 


227  1913-S  MS-65  (PCGS).  This  lovely  coin  is  superbly  preserved, 

with  satin  lustre  slightly  subdued  by  grayish  rose  toning.  Very 
sharp  design  details  with  virtually  pristine  surfaces.  This  is  a 
scarce  issue  in  Mint  State  preservation,  although  often  over¬ 
looked,  due  to  the  popularity  and  scarcity  of  1913  half  dollars 
from  Philadelphia.  The  appearance  of  two  gems  in  the  same 
auction— this  and  the  preceding  lot— is  truly  remarkable!  Actu¬ 
ally,  all  issues  of  1913  are  scarce,  each  with  low  mintages:  Phila¬ 
delphia  -  188,627  (including  Proofs);  Denver  -  534,000;  San 
Francisco  -  604,000.  Mint  State  populations  are  not  in  propor¬ 
tion  to  the  mintages:  Philadelphia  -  71;  Denver  -  140;  San  Fran¬ 
cisco  -  90.  In  contrast  to  the  ratios  suggested  by  the  mintage 
figures,  population  reports  of  pieces  existing  today  show  a  dif¬ 
ferent  trend. 

PCGS  Population:  12;  2  finer  (both  MS-66). 


Eliasberg’s  Gem  1914-S  Half  Dollar 


(photo  enlarged  to  twice  actual  size) 


228  1914-S  MS-66  (NGC).  A  superb  gem,  sharply  struck  with  faint 

grayish  brown  toning  over  bright  satin  lustre  on  the  obverse, 
the  reverse  fully  brilliant  and  highly  lustrous.  A  breathtaking 
gem  and  among  the  very  finest  known.  This  issue,  with  a  mint¬ 
age  under  one  million  coins,  is  elusive  in  most  any  grade  and  a 
major  rarity  in  gem  Mint  State  quality. 


BOWERS  AND  MERF.NA 


The  Rarities  Sale 


Wonderful  Mint  State  1917-S  Half  Dollar 

Mintmark  on  Reverse 


229  1917-S  Reverse  Mintmark.  MS-64  (PCGS).  Superb  brilliant  sil¬ 

ver  lustre  with  a  hint  of  light  amber.  Rather  sharply  struck  in 
the  context  of  this  issue  with  low  relief  that  often  was  unclear. 
A  few  very  minor  surface  marks  are  noted,  however,  overall 
this  is  truly  a  wonderful  example. 


Lovely  Mint  State  1918-D  Half  Dollar 


230  1918-D  MS-64  (PCGS).  This  is  a  very  desirable  example  with 

bright  silvery  white  lustre.  The  surfaces  have  a  very  slight  “or¬ 
ange  peel”  appearance,  common  to  many  silver  coins  and 
some  gold  coins  from  this  era.  Although  this  issue  is  not  a  rar¬ 
ity  in  the  series,  any  choice  Mint  State  Liberty  Walking  half 
dollar  struck  prior  to  1934  qualifies  as  an  important  coin. 


Choice  Mint  State  1919  Half  Dollar 


231  1919  MS-64.  Sharply  struck,  in  the  context  of  these  early  Lib¬ 

erty  Walking  half  dollars,  with  brilliant  frosty  lustre  and  a  very 
faint  hint  of  champagne  toning.  A  lovely  example  of  this  very 
elusive  issue. 


Silver  Dollars _ 

Our  offering  of  silver  dollars  includes  some  of  the  most  inter¬ 
esting  and  important  coins  to  cross  the  auction  block  in  our  gen¬ 
eration.  One  particular  coin,  Lot  2.35,  is  the  discovery  specimen 
of  a  hitherto  unlisted  variety.  Surrounding  it  are  other  interesting 
early  dollars,  including  the  curious  179.5  with  a  Mint-inserted  sil¬ 
ver  plug,  a  Mint  State  1795  BB-27  (ideal  for  a  type  set),  a  notable 
Mint  State  1795  of  the  Draped  Bust  Right  style  from  the  first  die 
of  the  design,  an  especially  high  grade  1797  BB-71,  and  more. 

Certainly  bound  to  attract  much  generation  is  a  gem  Proof 
1802  “Restrike”  dollar,  a  glittering  specimen  which  ranks  as 
one  of  the  finest  known— perhaps  the  veiy  finest. 

Gobrecht  silver  dollars  are  popular  in  any  season,  and  the 
present  sale  does  the  series  proud.  The  1836  variety  with  C. 
GOBRECHT  F.  below  the  base  initiates  the  listing,  and  is  ac¬ 
companied  by  historical  information  which  we  hope  you  will 
find  to  be  of  interest.  A  “regular”  1836  Gobrecht  dollar,  name 
on  base,  is  next,  a  beautiful  glittering  Proof.  Then  follows  the 
Eliasberg  Collection  specimen  of  the  famous  1838,  after  which 
will  be  found  a  very  important  1839. 

Among  Liberty  Seated  silver  dollars  from  1840  onward,  the 
first  year  of  issue,  1840,  is  one  of  our  favorite  pieces  in  the 
sale— not  because  it  is  one  of  the  most  valuable— for  it  is  not— 
but  because  of  its  elusive  quality.  A  beautiful  gem  Proof  1844 
offered  as  Lot  252  will  be  a  centerpiece  in  any  collection.  Ditto 
for  the  Proof  1855,  a  date  virtually  unheard  of  in  gem  Mint 
State  (thus  producing  extra  market  pressure  upon  the  few  re¬ 
maining  Proofs).  A  choice  Proof  1857  will  likewise  attract  in¬ 
terest,  as  will  a  number  of  beautiful,  rare,  and  important  Lib¬ 
erty  Seated  issues  of  the  1860s  and  early  1870s. 

Morgan  silver  dollars  are  the  most  popular  19th-century 
numismatic  issue  in  terms  of  pieces  collected  in  Mint  State. 
How  fortunate  we  are  that  certain  varieties  such  as  1878-S, 
1881-S,  and  dozens  of  others  can  be  purchased  in  lower  levels 
of  Mint  State  for  less  than  $100  or  even  $50  each,  sometimes 
much  less.  This  situation  has  drawn  many  people  to  the  series. 
Eventually,  those  with  liberal  budgets  and  a  connoisseur's  eye 
are  attracted  to  some  of  the  rarities  in  the  sale— coins  that  are 
rare  either  on  an  absolute  basis  or  on  a  condition  basis  (the 
latter  representing  varieties  that  are  available  in  lower  grades 
but  veiy  rare  if  gem).  On  the  pages  to  follow  are  many  beau¬ 
tiful  Morgan  dollars,  emphasizing  the  upper  end  of  the  scale. 
Regarding  the  1895,  we  used  the  listing  as  an  opportunity  to 
say  something  about  the  history  of  this  issue,  drawing  upon  an 
article  written  by  Henry  T.  Hettger  and  published  in  an  earlier 
number  of  our  Rare  Coin  Review.  Among  other  Morgan  dollars, 
the  1895-0  is  one  of  our  very  favorites— not  because  it  is  widely 
recognized  as  a  variety,  but  because  of  its  curious  position  in 
history:  so  far  as  we  know,  this  is  the  only  business  strike  date 
and  mintmark  Morgan  dollar  that  was  not  represented  in  the 
great  Treasury  Release  of  silver  dollars  which  began  in  autumn 
1962  and  continued  to  March  1964. 

Rounding  out  our  offering  of  dollars  are  some  truly  incred¬ 
ible  issues  of  1921  and  1922— specimen  and  presentation  sink¬ 
ings,  the  likes  of  which  are  seldom  seen.  For  good  measure  the 
listing  concludes  with  two  notable  examples  of  the  t  are  (rela¬ 
tively  speaking)  1934-S. 
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Desirable  1795  Flowing  Hair  Dollar 

Mint-Inserted  Silver  Plug 
Adjustment  Marks  on  Reverse 


232  1795  Bowers  Borckardt-18,  Bolender-7.  Rarity-5.  Flowing 

Hair,  Three  Leaves.  Mint-inserted  silver  plug.  VF-30  (NGC). 

Natural  and  attractive  grayish  brown  with  hints  of  blue  and 
tinges  of  golden  lustre.  The  silver  plug  is  quite  visible  at  the 
center  of  the  obverse  with  faint  traces  visible  on  the  reverse 
across  the  eagle’s  breast.  Faint  adjustment  marks  are  visible  on 
the  reverse  in  addition  to  the  silver  plug! 

The  silver  plugs  were  inserted  into  planchets  prior  to  striking 
to  adjust  the  weight,  bringing  it  to  standard.  The  theory  sug¬ 
gests  that  overweight  planchets  could  easily  be  brought  down 
to  standard  by  filing  the  planchet,  these  file  marks  now  known 
as  adjustment  marks.  The  silver  plug  was  inserted  in  under¬ 
weight  planchets  to  bring  them  up  to  standard.  This  example 
most  likely  started  out  as  an  overweight  planchet  that  was  ad¬ 
justed  down  too  far,  with  the  silver  plug  then  inserted  to  bring 
the  planchet  back  up  to  standard. 

This  same  coin  was  the  subject  of  the  cover  article  in  The 
Coin  Collector ,  issue  number  45.  Additional  comments  were 
provided  by  early  dollar  specialist  John  Haugh  in  “Some  Ob¬ 
servations  on  Early  Dollars”  in  the  March  1999  issue  of  The 
Numismatist.  John  devoted  an  entire  section  to  the  1795  silver 
plug  dollar,  concisely  reporting  its  discover)'  and  history.  Ear¬ 
lier  citations  can  be  found  in  Dave  Bowers’  work,  Silver  Dollars 
and  Trade  Dollars  of  the  United  States:  A  Complete  Encyclopedia, 
which  discusses  the  research  of  Kenneth  E.  Bressett  and  Roger 
Burdette. 


Attractive  1795  Silver  Dollar 

A  Type  Collectors’  Delight 


Fabulous  1795  Flowing  Hair  Dollar 

A  Lovely  Mint  State  Coin 
From  the  Eliasberg  Collection 


233  1795  BB-21,  B-i.  Flowing  Hair,  Two  Leaves.  VF-35  (PCGS). 

This  is  a  delightful  coin  with  light  silver  gray  surfaces  sur¬ 
rounded  by  a  ring  of  blue  and  green  inside  the  borders.  The 
surfaces  are  superb  for  the  grade.  Without  defects  worthy  of 
note.  From  an  early  die  state. 


( photo  enlarged  to  twice  actual  size) 

234  1795  BB-27,  B-5.  Flowing  Hair,  Three  Leaves.  MS-64  (NGC). 

An  aesthetically  superb  coin,  a  light  lilac  and  gold  beauty  from 
the  incomparable  Eliasberg  Collection.  Very  sharply  struck 
with  strong  details,  even  at  the  very  centers  of  the  obverse  and 
reverse,  very  slightly  lacking  feather  detail  on  the  eagle’s 
breast.  The  full  border  dentilation  provides  a  nice  frame  for 
the  design.  From  the  Eliasberg  catalogue:  “Notwithstanding 
whatever  numerical  grade  is  assigned— and  certainly  a  liberal 
Mint  State  number  is  in  order— the  coin  ranks  extremely  high 
on  the  scale  for  aesthetic  appeal.  The  surfaces  are  a  delightful 
mixture  of  light  lilac  and  gold,  another  Eliasberg  coin  that  is 
absolutely  incredible  in  its  beauty.” 

This  example  is  very  near  the  top  of  the  Condition  Census 
for  the  variety  with  just  two  or  three  finer  examples  known. 
We  anticipate  a  vety  long  wait  to  find  a  nicer  example. 

This  variety  is  instantly  recognized  by  the  diagonal  bar  in  the  field  just  left  of 
the  top  curl.  Die  State  III  from  our  silver  dollar  Encyclopedia.  The  reverse  has  a 
light  die  crack  from  the  left  stem  to  the  border.  No  clash  marks  are  visible. 
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The  Eliasberg  Collection  pedigree  adds  a  quintessence  to  this  piece.  In¬ 
creasingly,  discriminating  numismatists  are  experiencing  an  added  degree 
of  satisfaction  when  contemplating  pieces  in  their  cabinets  that  are  pedi¬ 
greed  to  famous  collectors  and  dealers  of  the  past.  It  certainly  is  with  justifi¬ 


able  pride  to  display  a  coin  such  as  this  anti  note.  It  was  once  part  of  the  h lias- 
berg  Collection.” 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  our  sale 
of  the  Louis  E.  Eliasberg,  Sr.,  Collection,  April  1997,  Lot  2172. 


Unique  1795  Silver  Dollar  Variety 

“Bowers-Borckardt-28” 

Unlisted  in  All  References 
Discovery  Specimen 

235  1795  “BB-28,”  Not  in  Bolender.  Rarity-8.  Flowing  Hair,  Two 

Leaves.  Net  F-12;  sharpness  of  VF-20  with  light  scratches  on 
the  obverse.  Dark  grayish  brown  with  several  light,  old 
scratches  on  the  obverse  and  a  small  scrape  on  the  reverse. 
Otherwise,  the  surfaces  of  both  obverse  and  reverse  are  very 
pleasing.  A  recent  discovery  that  first  appeared  in  Spink 
America’s  June  1997  sale,  Lot  186.  In  that  catalogue,  it  was 
noted  that  this  is  “a  new  and  unrecorded  obverse  die  for  a 
1795  dollar.”  This  is  one  of  two  new  varieties  of  1795  Flowing 
Hair  silver  dollars  discovered  since  the  publication  of  Silver 
Dollars  &  Trade  Dollars  of  the  United  States:  A  Complete  Encyclope¬ 
dia.  We  include  below  a  complete  description  of  this  variety. 
We  have  not  heard  any  rumors  of  a  second  example. 

1795  Flowing  Hair.  BB-28. 

Obv:  Portrait  I  (Head  of  '94) 

Rev:  Eagle  I,  Wreath  I  (2  leaves) 

Obverse  12:  Flowing  hair  in  six  curls,  the  top  curl  turning  up  at  its  end. 
The  lowest  curl  forms  a  nearly  closed  circle,  similar  to  only  obverse  4  among 
the  Portrait  I  obverse  dies.  Star  1  is  vertically  below  this  curl  and  distant, 
unlike  obverse  4,  which  has  star  1  joined  to  the  lowest  curl.  Stars  1  and  2 
have  two  points  each  approximately  equidistant  from  this  curl.  The  four 
middle  curls  are  approximately  equal  in  length,  their  tips  nearly  in  vertical 
alignment.  Second  curl  from  the  bottom  points  to  the  center  of  star  3.  The 
date  has  the  digit  5  leaning  sharply  left.  LIBERTY  is  widely  spaced  with  LI 
close,  IB  wider,  BER  close,  and  RTY  slightly  wider. 

Obverse  die  used  to  strike  “BB-28”  only. 

Reverse  I:  Two  leaves  beneath  each  wing.  19  berries,  nine  on  left  branch, 
10  on  right.  Berries  on  outside  of  wreath  include  those  under  left  side  of  N, 
under  center  of  first  A  in  AMERICA,  and  under  right  side  of  C.  One  of  the 
inside  berries  is  below  the  center  of  M.  No  berry  opposite  either  I  on  out¬ 
side  of  wreath.  Point  of  third  leaf  on  right  side  of  wreath  under  center  of  I  in 
AMERICA.  This  die  bears  a  close  resemblance  to  that  used  to  coin  1795  BB- 
21,  BB-20,  and  BB-24,  and  another  die  used  to  coin  BB-15  and  BB-16,  and 
was  probably  made  by  the  same  person  around  the  same  time. 

Reverse  die  used  to  coin  1795  BB-23  and  BB-28. 

Die  State  I:  Perfect  dies. 

Collecting  Notes:  The  discovery  example  remains  the  only  known  ex¬ 
ample  of  this  variety.  An  envelope  from  B.G.  Johnson  remains  with  the  coin, 
noting  “Not  in  Haseltine.”  With  just  two  known  examples  of  BB-23,  the  re¬ 
verse  die  is  represented  by  a  total  population  of  just  three  coins. 

Notable  Specimens: 

Spink  America  Specimen.  Net  F-12.  B.G.  Johnson  -  Spink  America,  June 
1997,  Lot  186  -  Purchased  by  the  consignor  to  the  present  sale. 

From  Spink  America,  June  1997,  Lot  186.  Earlier  from  B.C. 
Johnson. 


(photo  enlarged  to  twice  actual  size) 
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Desirable  1795  Draped  Bust  Dollar 

Small  Eagle,  Small  Letters 


(photo  enlarged  to  twice  actual  size) 

236  1795  BB-51,  B-14.  Draped  Bust  Right.  MS-64  (NGC).  Sharply 

struck  with  strong  design  details  throughout,  including  at  the 
center  of  both  obverse  and  reverse.  The  high  points  of  the 
eagle,  the  breast  and  leg,  show  very  slight  weakness.  Satiny 
golden  brown  lustre,  deeper  at  the  top  of  the  reverse.  This  is 
certainly  among  the  finest  survivors  of  this  variety  although  a 
number  of  Mint  State  examples  are  known.  Minor  surface 
abrasions  are  noted,  consistent  with  the  grade.  The  obverse 
die  has  the  central  motif,  the  Draped  Bust  of  Liberty,  left  of 
center  with  the  lower  protruding  hair  curl  solidly  joined  to 
star  1. 

When  we  issued  our  two-volume  book  set,  Silver  Dollars  &  Trade  Dollars  of 
the  United  States,  we  noted  that  this  variety  is  only  known  with  perfect  dies. 
This  example,  however,  displays  clash  marks  on  both  sides.  Those  on  the 
obverse  are  visible  in  the  field  around  and  above  Miss  Liberty’s  head.  Re¬ 
verse  clash  marks  are  visible  in  several  locations. 

We  believe  this  to  be  the  very  first  appearance  of  the  Draped  Bust  motif 
on  any  United  States  coinage  die,  anteceding  BB-52  for  reasons  given  in  the 
Bowers  reference  book  mentioned  above. 

From  the  Long  Beach  Connoisseur  Collection. 


Wonderful  1795  Draped  Bust  Dollar 

BB-52,  Centered  Bust 


237  1795  BB-52,  B-15.  Draped  Bust.  AU-50.  A  very  pleasing  ex¬ 

ample  of  the  Centered  Bust  variety  with  very  sharp  design  de¬ 
tails  and  considerable  lustre.  A  few  very  minor  abrasions  are 
noted,  however,  the  attractive  toning  clearly  offsets  these. 
Light  silver  gray  with  peripheral  russet  and  blue.  First  year  of 
issue  for  the  Draped  Bust  design,  supposedly  inspired  by  Gil¬ 
bert  Stuart.  We  believe  this  to  be  the  second  of  two  varieties, 
the  earlier-offered  BB-51  being  the  first  made. 

In  his  Complete  Encyclopedia,  Walter  Breen  noted:  “Henry  William 
DeSaussure  ...  engaged  the  illustrious  portraitist  Gilbert  Stuart,  who  submit¬ 
ted  a  drawing  of  Mrs.  William  Bingham  as  Ms.  Liberty.  John  Eckstein  (local 
artistic  hack)  translated  this  into  models  for  Robert  Scot,  losing  whatever 
subtleties  the  Stuart  drawing  may  have  possessed.” 

R.W.  Julian  provided  other  details  regarding  the  Gilbert  Stuart  connec¬ 
tion.  In  his  “Historical  Background”  contained  in  Dave  Bowers’  Silver  Dol¬ 
lars  and  Trade  Dollars  of  the  United  States,  Julian  noted  the  following: 

In  the  1850s  Mint  Director  James  Ross  Snowden  became  deeply  inter¬ 
ested  in  the  history  of  the  Philadelphia  Mint  and  interviewed  many  persons 
in  order  to  learn  as  much  as  possible.  One  of  the  individuals  with  whom  he 
discussed  Mint  affairs  was  a  descendant  of  Gilbert  Stuart,  the  famed  early 
American  portrait  painter.  The  Stuart  family  member  told  Snowden  that  his 
ancestor  had  designed  the  Liberty  head  introduced  to  the  silver  coinage  in 
1795.  This  is  the  sole  known  basis  on  which  the  Stuart  name  is  attributed. 

In  the  19th  century  it  was  quite  common  for  extravagant  claims  to  be 
made  about  the  doings  of  ancestors  in  the  Revolutionary  War  era.  Had  all  of 
them  been  true.  General  Washington  would  have  had  an  army  10  times  its 
real  size  and  the  British  would  have  been  defeated  in  a  few  weeks,  not  years. 
One  of  the  most  notorious  of  these  claims  was  the  myth  of  Betsy  Ross  sew¬ 
ing  the  first  flag. 

However,  in  dealing  with  the  Stuart  family  tradition,  we  are  more  than 
likely  hearing  the  truth  as  it  was  transmitted  over  several  generations.  It 
must  be  remembered  that  in  the  1850s  there  was  a  great  national  interest  in 
coins,  although  several  hundred  avid  collectors  were  active  whereas  a  hand¬ 
ful  had  existed  a  decade  before.  The  Stuart  descendant  story’,  for  the  simple 
reason  that  little  was  to  be  gained  and  all  to  be  lost  should  Snowden  locate 
documentary  evidence  to  the  contrary. 

Whatever  the  true  course  of  events,  it  remains  probable  that  Gilbert 
Stuart  did  redesign  the  silver  coinage  as  was  claimed  by  his  descendant.  It  is, 
on  the  other  hand,  somewhat  unlikely  that  DeSaussure  was  the  one  who  ap¬ 
proached  Stuart  to  do  the  work;  this  would  have  been  Thomas  Jefferson  or 
the  president,  either  of  whom  would  have  known  the  artist  quite  well. 

It  is  not  of  course  certain  when  Stuart  began  the  task,  but  judging  from  , 
other  facts,  he  probably  was  at  work  on  the  designs  by  sometime  in  the  latter  j 
part  of  July  1795.  The  artist  realized  that  he  was  doing  something  that  could  > 
affect  how  the  nation  was  perceived  at  home  and  abroad  and  would  have 
taken  his  time.  He  no  doubt  prepared  several  drawings  so  that  the  top  offi-  j 
cials  would  have  something  to  choose  from,  rather  than  just  one  set.  None 
of  this  work  is  known  to  have  survived,  however. 

Some  numismatists  believe  that  Ann  Willing  (Mrs.  William  Bingham)  was 
the  ultimate  model  for  the  draped  bust  figure  of  Liberty,  though  this  cannot  j 
be  proven.  It  may  well  be  that  Stuart  had  her  in  mind  for  the  profile,  but 
barring  further  discoveries  of  documentary  material,  which  is  highly  un¬ 
likely,  the  best  that  we  can  do  is  to  say  that  this  is  entirely  possible. 

The  Mint  director  was  given  an  early  look  at  the  sketches  because  the  en¬ 
graver,  Robert  Scot,  would  have  had  to  examine  them  also  to  see  if  they  were  I 
suitable  for  coinage.  DeSaussure  and  Engraver  Robert  Scot  gave  their  nods  of 
approval,  probably  for  more  than  one  drawing,  and  the  several  sketches  sent 
to  the  president  and  secretary  of  state  for  the  final  choice.  Soon  the  decision 
was  made  and  one  of  Stuart’s  drawings  accepted  as  the  new  Liberty  head. 
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Lovely  1797  Silver  Dollar 

10X6  Stars  Obverse 
Very  Nearly  Mint  State 


238  1797  BB-71,  B-3.  10X6  Stars,  Large  Letters.  AU-55.  Fully  lus¬ 

trous  bright  silver  surfaces  with  pale  rose  toning  highlights. 
Quite  sharply  struck,  although  some  central  weakness  may 
have  been  caused,  in  part,  by  very  minor  adjustment  marks  on 
the  planchet.  A  few  minor  marks  are  noted,  however,  none  are 
serious.  This  is  a  veiy  pleasing  example  of  the  Draped  Bust 
design  with  Small  Eagle  reverse.  A  distinctive  type  coin  for  the 
advanced  collector,  this  is  the  only  Draped  Bust  silver  dollar 
with  the  stars  arranged  10  left  and  six  right. 

Draped  Bust  silver  dollars  with  Small  Eagle  reverse  exist  with  13,  15,  or  16 
stars.  All  1795  and  1796  issues  have  eight  stars  left  and  seven  right,  as  does 
the  1798  15  Stars  variety.  The  other  1798  variety  has  13  stars  with  seven  left 
and  six  right.  All  three  varieties  of  1797  dollar  have  16  stars,  two  with  nine 
stars  left  and  seven  right,  and  this  single  variety  with  10  stars  left  and  six 
right.  Thus,  the  advanced  type  collector  desires  four  different  coins  to  illus¬ 
trate  the  obverse  star  layouts. 


Popular  1797  Silver  Dollar 

9X7  Stars,  Small  Letters 


239  1797  BB-72,  B-2.  Rarity-4.  9X7  Stars,  Small  Letters.  VF-30 

(ANACS).  Light  silvery  gray  with  hints  of  pink,  amber,  and 
blue  on  the  obverse.  The  reverse  is  pale  ivory.  An  attractive 
example  of  this  popular  variety  despite  a  few  very  minor  sur¬ 
face  marks.  In  the  past  this  variety  was  considered  an  extreme 
rarity  with  just  a  handful  of  coins  known.  It  is  now  recognized 
that,  while  scarce,  the  existing  population  from  these  dies  is 
much  higher,  probably  in  the  ballpark  of  150  coins. 


Desirable  1798  Silver  Dollar 

Among  the  Finest  Known 


240  1798  BB-122,  B-14a.  Rarity-3-.  Wide  Date,  13  Arrows.  AU-55 

(PCGS).  A  very  pleasing,  highly  desirable  example  of  this  variety. 
Lustrous  ivory-gray  surfaces  are  very  nearly  perfect.  Well  cen¬ 
tered  with  full  obverse  and  reverse  borders.  Central  weakness  is 
noted,  especially  above  the  shield  and  at  the  center  of  the  scroll. 
This  is  one  of  the  very  finest  known  for  the  die  variety,  with  possi¬ 
bly  just  two  or  three  other  similar  examples  in  existence. 

Scarce  1799  Silver  Dollar  Variety 

Irregular  Date  Variety 


241  1799  BB-153,  B-4.  Rarity-4.  Irregular  Date,  15  Stars.  AU-50 

(ANACS).  So-called  Irregular  Date  due  to  the  unusual  place¬ 
ment  of  the  date  digits.  The  1  and  7  lean  right,  the  first  9  is 
high  and  leans  very  slightly  left,  and  the  second  9  is  upright 
and  centered  between  the  bust  and  border.  An  attractive  ex¬ 
ample  with  light  gray  surfaces,  reflective  in  nature.  Traces  of 
deep  green  toning  is  scattered  among  the  letters  on  the  re¬ 
verse.  Full  borders  with  sharp  details,  save  for  slight  weakness 
at  the  center  of  the  reverse.  One  of  the  very  finest  known  with 
only  a  handful  of  AU  examples  currently  traced. 
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Attractive  1799  Silver  Dollar 


242  1799  BB-166,  B-9.  Normal  Date.  AU-50.  Steel  gray  surfaces 

with  some  lustre  remaining  in  the  protected  devices.  A  well 
struck  example  with  mostly  sharp  details,  though  some  of  the 
expected  softness  is  noted  on  the  eagle’s  breast  leathers.  A 
very  aesthetically  pleasing  collector  coin,  struck  two  centuries 
ago. 


Scarce  1801  Silver  Dollar 

Late  Die  State 


Important  1802/1  Silver  Dollar 

An  Elusive  Variety 


244  1802/1  BB-232,  B-4.  Rarity-4.  Close  Overdate.  AU-53  (NGC). 

Deep  grayish  brown  toning  with  traces  of  iridescence.  Well 
centered  with  sharp  design  details  and  pleasing  surfaces.  This 
variety  is  scarcer  than  we  formerly  believed,  having  reported 
an  estimated  400  to  750  survivors  from  the  dies.  Early  dollar 
collector  and  researcher  W.  David  Perkins  reports  a  current 
rating  of  Rarity-4,  suggesting  that  under  200  examples  remain. 


243  1801  BB-211,  B-l.  Rarity-3.  AU-50  (PCGS).  Light  ivory  with 

considerable  lustre  remaining  in  the  protected  areas.  Light 
gold  and  steel  peripheral  toning.  This  is  from  a  late  state  of  the 
dies  with  advanced  die  cracks  on  the  reverse.  This  die  state  is 
quite  scarce,  perhaps  rare.  Our  consignor  notes  the  die  state  is 
“R-7/8.” 
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245 


Gem  Proof  1802  “Restrike”  Dollar 

The  Boyd  Specimen 
One  of  Just  Four  Known 


1802  BB-302,  B-8.  Rarity-7+.  Proof  Novodel.  Proof-65 
(PCGS).  A  superb  gem  Proof  with  delicate  silver  gray  toning 
and  golden  brown  iridescence  around  the  periphery.  Every 
design  element  is  extremely  sharp,  the  hair  and  drapery  are 
fully  delineated,  the  stars  are  generally  sharp  except  star  13, 
and  the  eagle  is  fully  detailed.  An  aesthetically  desirable  ex¬ 
ample  with  deeply  reflective  fields  and  lustrous  cameo  devices. 
We  are  delighted  to  offer  this  lovely  gem  to  the  collecting  com¬ 
munity.  We  have  specific  notes  on  just  four  different  speci¬ 
mens,  with  the  possibility  of  one  or  two  others  not  currently 
identified.  This  example  is  listed  in  our  silver  dollar  Encyclope¬ 
dia  as  the  Boyd  Specimen  holding  the  top  spot  in  the  census. 

The  reverse  has  a  thin  die  crack  through  the  tops  of  NITED  to  the  tip  of 
the  eagle’s  wing  at  10:00. 

The  “restrike”  dollars  of  1801  through  1803  have  a  close  relationship  to 
the  1804  silver  dollars.  In  our  silver  dollar  Encyclopedia,  we  described  these 
as  being  novodel  dollars,  borrowing  this  term  from  Russian  numismatics. 
This  is  a  most  appropriate  term  as  these  coins  were  struck  much  later  than 
the  date  shown,  and  no  comparable  original  coins  were  ever  produced.  It  is 


believed  by  Dave  Bowers  and  Mark  Borckardt  that  Proof  dollars  of  the 
1801-1802-1803  dates  were  first  made  in  the  1870s  using  420-grain 
planchets  intended  for  trade  dollars.  However,  we  recognize  that  some 
numismatists  believe  that  they  may  have  been  struck  a  decade  or  two 
earlier.  The  earliest  auction  record  is  an  1801-dated  example  sold  by 
John  Hasel tine,  June  11,  1877. 

The  four  examples  currently  identified  include  (1)  This  example  from 
the  F.C.C.  Boyd  Collection.  (2)  The  Norweb  specimen,  from  our  sale  of 
November  1988,  Lot  3770.  (3)  The  coin  illustrated  in  Breen,  Proof  Ency¬ 
clopedia  and  Complete  Encyclopedia,  sold  by  us  in  June  1986,  Lot  1734.  (4) 
The  Carter  specimen,  Stack’s,  January  1984,  Lot  239,  later  appearing  in 
the  French  Sale,  Stack’s,  January  1989,  Lot  13. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
Frederick  C.C.  Boyd;  Numismatic  Gallery,  World’s  Greatest  Col¬ 
lection,  January  1945,  Lot  119;  M.H.  Bolender;  Bolender’s 
183rd  sale,  February  1952,  Lot  175;  New  York  Collection; 
Groves  Collection,  Stack's,  November  1974,  Lot  443;  Four  Land¬ 
mark  Collections  sale.  Bowers  and  Merena,  March  1989,  Lot 
1981;  Superior  Galleries,  January  1993,  Lot  615. 
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Desirable  1803  Silver  Dollar 


246  1803  BB-252,  B-5a.  Rarity-3.  Small  3.  AU-50  (NGC).  Deep 

steel  with  lighter  toning  on  the  high  points  of  the  devices.  An 
attractive  example  with  very  pleasing  surfaces  and  sharp  de¬ 
sign  details.  Traces  of  lustre  remain  around  the  devices,  al¬ 
though  obscured  by  the  toning.  It  is  unusual  to  find  attractive 
high-grade  early  dollars  with  fully  natural  surfaces.  Most  ex¬ 
amples  on  the  market  are  cleaned,  damaged,  or  well  worn. 
This  coin  combines  several  important  qualities  for  the  type  col¬ 
lector  or  early  dollar  specialist. 

Bolender-5a  describes  this  variety  with  bifurcated  letters.  Today  we  do  not 
consider  this  a  distinct  die  state. 


Important  1836  Gobrecht  $1  Rarity 
C.  GOBRECHT  F.  in  Field 
Die  Alignment  III 


(photo  enlarged  to  twice  actual  size ) 

247  1836  Gobrecht  dollar.  Variety  with  C.  GOBRECHT  F.  in  field 

above  date.  Pollock-61,  Judd-58.  Rarity-6.  Proof-63  (NGC). 
Silver.  Plain  edge.  Restrike  with  Die  Alignment  III;  reverse 
eagle  flies  horizontally  in  a  field  of  26  stars  when  coin  is  turned 
on  its  horizontal  axis.  The  reflective  mirror  obverse  is  a  bright 
and  pleasing  mix  of  iridescent  gold  and  rose,  while  the  sharp 
and  moderately  cameo-like  reverse  motifs  and  fields  are  a 
pleasing  blend  of  deep  pastel  blue  and  rose. 

Probably  fewer  than  two  dozen  examples  of  this  variety  are 
known.  As  the  issue  is  well  chronicled  in  numismatic  lore  (see 
notes  below),  the  demand  for  it  is  simply  extraordinary.  Fur¬ 
ther,  this  is  the  “signature  coin”  in  the  Gobrecht  series,  the 
first  collectible  obverse  coin  die  attributable  to  this  famous  en¬ 
graver.  The  time  of  production  for  the  restrikes  is  not  known, 
but  probably  circa  1858-1870  is  the  range.  The  present  coin 
offers  many  appeals  and  should  attract  enthusiastic  bidding. 

Also  attributed  as  Julian-6,  Breen-5410. 

This  specimen  has  reverse  die  cracks  at  NITED  STATES  O  and  at  OLLA. 
A  short  crack  extends  into  the  field  from  top  of  the  eagle’s  wing  below  O  in 
OF.  Some  slight  doubling  appears,  especially  at  the  date  and  name.  Actually, 
traces  of  a  third  strike  are  noted! 
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According  to  Mint  records,  just  18  initial  impressions  were  struck  in  silver 
with  C.  C.OBRECHT  F.  in  the  field.  Presumably,  these  were  on  416-grain 
planchets  with  die  alignment  I.  However,  the  lack  of  extant  specimens  in 
this  format  has  cast  doubt  in  the  minds  of  some  scholars  (Andrew  W.  Pol¬ 
lock  III  for  one)  that  alignment  I  was  used. 

In  any  event,  this  design  was  so  historically  important  and  so  popular  with 
collectors  that  in  later  years,  especially  1858-1860,  additional  pieces  were 
made  for  trading  and  resale,  these  on  lighter  planchets  of  the  January  18, 
1887  standard  set  at  412  grains.  The  die  alignment  and  weight  suggest  that 
the  Eliasberg  coin  is  among  these  later  issues. 

Today  the  1836  Gobrecht  dollar  with  C.  GOBRECHT  F.  below  base  is  an 
extreme  rarity,  and  it  is  doubtful  if  more  than  a  few  dozen  are  known  to  ex¬ 
ist.  No  originals  (die  alignment  I;  416-grain  planchet)  have  come  on  the  mar¬ 
ket  for  years  to  our  knowledge,  and  all  known  to  us  in  major  collections 
have  been  on  lighter  weight  planchets,  the  Norweb  Collection  coin  (1988) 
being  but  one  example.  Indeed,  Andrew  W.  Pollock  has  not  been  able  to 
locate  even  a  single  auction  appearance,  ever,  of  alignment  I!  In  reviewing 
our  commentary  for  the  Eliasberg  Collection  specimen  he  noted  that  such 
an  “original”  coin  might  not  even  exist.  Thus,  for  all  practical  purposes,  416- 
grain  specimens  must  be  regarded  as  non-collectible,  thus  thrusting  the 
presently  available  alignment  III  piece  even  more  into  the  limelight. 

Concerning  the  1836  Eliasberg  specimen  we  offered  as  Lot  2200  in  our 
1997  sale,  alignment  III,  Andrew  W.  Pollock  III  noted  that  “we  record  three 
auction  appearances  of  this  alignment,  but  believe  that  several  others  exist.” 
In  his  1954  work,  “The  Secret  History  of  the  Gobrecht  Coinages  1836- 
1840,”  Walter  Breen  stated  that  the  nante-below-base  1836  dollars  were 
struck  in  December  1836,  "plain  edge  only,  silver,  18  struck.”  Interestingly 
(and  recalling  today  that  this  was  in  the  sunrise  era  of  research  on  the  mat¬ 
ter;  Breen  and  others  learned  much  later),  he  also  commented:  “Restrikes 
exist  and  are  rarer  than  the  originals;  they  can  be  diagnosed  by  high  unnatu¬ 
ral  polish,  wire  edges,  and  reverse  die  breaks....” 

Today,  as  noted,  originals  are  considered  rarer  than  restrikes.  As  noted 
above,  originals  may  not  even  exist  (thus  achieving  the  ultimate  degree  of 
rarity!). 

Design  notes:  On  her  left  hand  Miss  Liberty’s  four  fingers  are  seen,  but 
her  thumb  is  on  the  other  side  of  the  pole  and  is  not  shown.  On  her  right 
hand  are  three  fingers  plus  a  thumb;  apparently,  one  finger  was  omitted  in 
error  (on  the  revised  figure  of  Miss  Liberty  used  in  1840,  her  right  hand  was 
redesigned  to  show  just  thumb  and  forefinger). 

Miscellany:  The  following  citation  is  from  Early  Engineering  Reminis¬ 
cences  (1815-40)  of  George  Escol  Sellers,  edited  by  Eugene  S.  Ferguson, 
1965,  page  77.  Sellers,  who  had  connections  to  the  Mint  in  the  early  19th 
century,  was  an  old  man  when  he  first  penned  his  recollections.  Thus  there 
are  a  number  of  errors,  inaccuracies  expanded  upon  from  other  sources, 
and  the  like.  What  he  noted  concerning  the  1836  Gobrecht  dollar  bears  re¬ 
peating,  if  only  for  the  record: 

“Although  the  die-sinking  lathe  [imported  from  France  and  installed  in 
early  1837]  was  a  labor-saving  tool  in  the  rougher  portions  of  the  die  sink¬ 
ing,  it  did  not  dispense  with  the  final  delicate  hand  finish,  yet  Mr.  Charles 
[sic]  Gobrecht,  who  was  then  the  diesinker,  was  much  opposed  to  its  use. 
When  the  first  few  dollar  coins  were  struck,  it  was  found  that  Gobrecht  had 
taken  the  inexcusable  liberty  of  placing  his  name  on  the  die,  which  became 
conspicuous  on  the  coin,  and  the  coinage  had  to  be  stopped  until  it  could  be 
obliterated.” 

Actually,  it  seems  unlikely  that  any  extensive  production  from  this  obverse 
die  was  anticipated.  Most  probably,  the  early  strikings  from  the  die  were 
simply  to  illustrate  the  design  and  to  provide  examples  for  distribution 
among  officials  and  others  concerned  with  the  project.  It  seems  highly  un¬ 
likely  that  Sellers  had  first-hand  knowledge  of  the  signature  question,  and 
simply  gave  his  own  theory. 

Mark  Borckardt’s  handy  die  alignment  guide: 

The  literature  currently  available  describes  die  alignments  by  turning  the 
coin  on  a  horizontal  or  vertical  axis,  and  then  noting  if  the  eagle  is  flying 
upward  or  horizontal  (actually  a  tad  downward).  I  find  a  much  simpler 
method  is  simply  to  observe  the  head  of  Miss  Liberty  and  note  the  reverse 
letters  exactly  opposite  her  head. 

Die  Alignment  I.  The  head  of  Miss  Liberty  is  opposite  DO  in  DOLLAR. 

Die  Alignment  II.  Head  is  opposite  TES  in  STATES. 

Die  Alignment  III.  Head  is  opposite  ONE. 

Die  Alignment  IV.  Head  is  opposite  OF. 

From  the  Long  Beach  Connoisseur  Collection. 


Cameo  Proof  1836  Gobrecht  $1 

Die  Alignment  I 

Eagle  Flies  “Onward  and  Upward” 


( photo  enlarged  to  twice  actual  size) 

248  1836  Gobrecht  dollar.  Name  on  base.  P-65,  J-60.  Rarity-2. 

Proof-64  (NGC).  Silver.  Plain  edge.  Original.  Die  Alignment  I. 
reverse  eagle  flies  onward  and  upward  in  a  field  of  26  stars  when 
coin  is  turned  on  its  horizontal  axis.  Nearly  fully  brilliant  with  a 
few  pale  golden  highlights  near  the  rims.  Moderately  frosted 
design  elements  and  mirror  fields  form  a  pleasing  cameo  con¬ 
trast.  A  delightful  specimen  of  this  exceedingly  popular  issue 
(see  notes). 

Also  attributed  as  Julian-3,  Breen-5412. 

This  popular  type  (P-65,  J-60),  is  thought  to  comprise  the  estimated  1,000 
pieces  struck  December  31,  1836. 

It  is  believed  that  1,600  examples  were  struck  from  this  die  pair  in  the 
early  years,  1,000  before  December  31,  1836,  these  having  the  die  alignment 
as  offered  here,  and  an  additional  600,  with  different  die  alignment,  in  earl) 
1837.  Contrary  to  coinage  practice  up  to  this  time,  these  business  strikes  had 
full  Proof  surfaces!  Some  of  the  pieces  struck  in  1836  were  given  as  presen¬ 
tation  coins  including  to  Andrew  Jackson,  but  the  vast  majority  seem  to  have 
been  paid  out  at  (ace  value. 

Today  the  1836-dated  Gobrecht  dollar  of  this  style  is  considered  to  be  a 
regular  issue,  not  a  pattern.  Thus,  it  has  realized  increasing  demand  for  in¬ 
clusion  in  type  sets.  The  present  piece  is  especially  nice. 

From  the  Long  Beach  Connoisseur  Collection. 
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Famous  1838  Gobrecht  $1  Rarity 

Splendid  Gem  Proof 
Most  Elusive  Gobrecht  Dollar  Date 
The  Eliasberg  Specimen 

249  1838  Gobrecht  dollar.  P-93,  J-84.  Rarity-5+.  Proof-65  (NGC). 

Silver.  Reeded  edge.  No  name  on  base,  obverse  stars  added. 
Restrike.  Die  Alignment  III,  reverse  eagle  flies  horizontally  in  a 
plain  field  when  coin  is  turned  on  its  horizontal  axis.  Reflective 
silver  gray  on  the  obverse  with  electric  blue  and  russet  at  the 
rims.  The  reverse  is  slate  gray  with  peripheral  splashes  of  elec¬ 
tric  blue  and  gold.  Called  in  the  Eliasberg  catalogue:  “A  splen¬ 
did  impression  of  the  pattern  issue  (none  of  this  date  having 
been  made  for  circulation  purposes).  An  early  striking  from 
this  die  combination,  the  reverse  not  yet  having  cracked,  l  he 
striking  is  exquisite,  and  the  appearance  is  beautiful.  Certainly, 
this  is  one  of  the  finest  pieces  to  ever  come  on  the  market  of 
the  key  1838  Gobrecht  dollar.”  Tied  for  finest  certified  by 
NGC.  A  splendid  specimen  for  the  connoisseur,  one  that  will 
be  forever  cherished  as  a  numismatic  prize. 

NGC  Census:  2;  none  finer. 

Also  attributed  as  Julian-17,  Breen-5418. 

This  and  most  all  other  1838  Gobrecht  dollars  were  probably  struck  circa 
1858-1860  under  the  aegis  of  Mint  Director  James  Ross  Snowden,  who  indi¬ 
cated  willingness  to  make  restrikes  for  collectors,  particularly  in  exchange 
for  items  needed  for  the  Mint  Collection. 

Our  notes  from  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997: 

“Obverse  date  with  numerals  arranged  in  a  slight  arc,  quite  pleasing.  The 
8  digit  seems  to  tilt  slightly  to  the  left.  The  obverse  field  has  13  stars  around 
the  border.  Miss  Liberty  has  no  drapery  at  her  elbow  (nor  does  she  on  any 
Gobrecht  dollar).  The  word  LIBERTY  is  in  relief,  as  also  on  1836  and  1839 
(beginning  with  the  1840  regular  issue  dollar  the  word  is  incuse).  Certain 
dentils  around  the  border  are  unusual— for  example  certain  dentils  at  the 
upper  left— as  they  appear  as  near  ellipses,  becoming  slightly  smaller  at  the 
point  at  which  they  join  the  rim.  In  other  words,  the  thickness  of  each  dentil 
becomes  larger  the  greater  the  distance  from  the  rim. 

“The  reverse  die  is  perfect  (without  cracks).  Markers  are  mostly  micro¬ 
scopic,  but  we  do  note  that  the  I  in  UNITED  is  doubled,  particularly  at  the 
top  of  part  of  the  lower  left  serif.” 

From  the  Long  Beach  Connoisseur  Collection;  previously  from  our 
sale  of  the  Louis  E.  Eliasberg  Sr.  Collection,  April  1997,  Lot  2202. 
Earlier  from  William  M.  Ereisner  Collection,  Edouard  Frossard, 
June  1894;  J.M.  Clapp;  John  H.  Clapp;  Clapp  Estate;  Louis  E. 
Eliasberg  Sr. 


( photo  enlarged  to  ho  ice  actual  size) 
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Exceedingly  Important  1839  Gobrecht  $1 


Believed  Original  Issue 
Tied  for  Finest  Graded  by  NGC 


( photo  enlarged  to  twice  actual  size) 

250  1839  Gobrecht  dollar.  P-116,  J-104.  Rarity-3+.  Proof-65 

(NGC).  Silver.  Reeded  edge.  No  name  on  base,  obverse  stars 
added.  Believed  to  be  the  original  issue,  actually  struck  in  1839.  Die 
Alignment  IV,  reverse  eagle  flies  horizontally  in  a  plain  field 
when  coin  is  turned  on  its  vertical  axis.  Reflective  golden  gray 
with  rich  gold  and  electric  blue  highlights;  blue  predominates 
on  the  obverse,  while  gold  gets  the  honors  on  the  reverse. 
Sharply  struck  and  visually  appealing. 

Study  is  continuing  in  the  Gobrecht  dollar  series,  and  the 
juiy  is  still  out.  However,  the  variety  and  alignment  offered 
here  are  believed  to  be  from  the  original  mintage  of  300 
pieces,  many  of  which  were  placed  into  actual  circulation  as  sil¬ 
ver  dollars.  Certainly  one  of  the  finest  extant  survivors  from 
that  scant  mintage.  Thus,  this  coin  is  best  described  as  a  regular 
issue,  not  a  pattern.  It  is  a  distinctive  type,  quite  different  from 
the  1836  regular  issue  in  that  the  1839  has  stars  on  the  obverse 
and  a  plain  field  on  the  reverse.  When  this  crosses  the  block 
we  expect  a  tremendous  surge  of  bidding  activity,  as  enlight¬ 
ened  numismatists  realize  that  this  is  a  necessity  in  a  truly  com¬ 
plete  collection  of  United  States  silver  dollars  by  design  types. 

NGC  Census:  5;  none  finer. 

Also  attributed  as  Julian-5,  Breen-5421. 

From  the  Long  Beach  Connoisseur  Collection. 


Choice  Mint  State  1840  $1 

Decidedly  Prooflike 
Tied  for  Finest  Certified  by  PCGS 


251  1840  MS-63  (PCGS).  A  lustrous  pale  rose  and  sky  blue  speci¬ 

men.  Sharply  struck  in  every  area.  Satiny  devices  form  a  pleas¬ 
ing  contrast  with  prooflike  fields.  The  1840  is  a  notable  rarity 
in  Mint  State,  although  this  has  not  been  generally  recognized. 
The  present  coin  is  tied  for  the  finest  certified  by  PCGS,  itself 
a  remarkable  statement. 

PCGS  Population:  6;  none  finer. 

Although  1840  was  the  first  year  of  issue  of  the  Liberty  Seated  obverse  in 
combination  with  the  perched  eagle  reverse,  there  seems  to  have  been  little 
or  no  public  interest  in  saving  them,  perhaps  because  during  the  “Hard 
Times”  era  (1837-1844)  most  people  could  not  afford  to  squirrel  them  away. 
This  is  a  major  exception  to  the  “first  year  of  issue”  theme  which  induced 
collectors  and  the  general  public  to  hoard  such  diverse  issues  in  other  series 
as  the  1909  V.D.B.  Lincoln  cents,  1883  No  CENTS  Liberty  nickels,  1913 
Buffalo  nickels,  1916  “Mercury”  dimes,  1932  Washington  quarters,  etc. 

No  record  exists  of  any  contemporary  numismatic  interest  in  Mint  State 
specimens,  although  probably  fewer  than  a  dozen  numismatists  at  the  time 
(of  the  likes  of  William  Sumner  Appleton,  Joseph  J.  Mickley,  et  al.)  and  the 
Mint  Cabinet  (begun  at  the  Mint  in  1838)  acquired  Proof  strikings. 

In  true  Mint  State  the  1840  is  exceedingly  rare,  and  very  few  have  a  claim 
to  MS-63  or  higher  grade.  With  regard  to  previous  auction  appearances  over 
a  span  of  a  century  or  more,  many  if  not  most  can  be  disregarded  when  it 
comes  to  trying  to  analyze  whether  or  not  a  piece  was  choice  or  gem.  Having 
had  more  than  a  little  bit  of  experience  in  matching  pedigrees  to  old-time 
descriptions,  we  can  unhesitatingly  state  that  many  pieces  called  Uncircu- 
lated  years  ago  were  not,  and  many  pieces  called  Proof  years  ago  were  not. 

In  The  Cabinet  Collection  of  the  Mint  of  the  United  States,  written  and  pub¬ 
lished  in  1860  by  Mint  Director  James  R.  Snowden,  the  following  appears  on 
page  111:  “On  the  21st  of  July,  1840,  the  new  dollar  made  its  appearance. 
The  obverse  is  the  same  as  the  dollar  of  1836,  with  the  addition  of  13  stars. 
The  reverse  has  the  eagle,  with  expanded  wings,  bearing  the  United  States 
shield  upon  its  breast,  and  grasping  an  olive  branch  in  the  right,  and  three 
arrows  in  the  left  talon.  Legend.  'UNITED  STATES  OF  AMERICA’.  ONE 
DOL.'  The  edge  is  grained,  being  the  first  authorized  dollar  bearing  such  an 
edge.” 

As  we  pointed  out  in  our  Silver  Dollars  and  Trade  Dollars  of  the  United  States: 
A  Complete  Encyclopedia,  apparently  Snowden  had  forgotten  about  the  dol¬ 
lars  of  1839,  which  were  likewise  “authorized,”  and  which  also  had  reeded 
edges. 
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Important  Gem  Proof  1844  $1 

Finest  Graded  by  NGC 
The  Eliasberg  Specimen 

252  1844  Proof-66  (NGC).  A  superb  gem.  Deep  mirror  surfaces 

and  lightly  frosted  devices  accented  with  pale  heather  and 
faint  champagne  highlights.  Sharply  struck  in  all  areas.  A  truly 
landmark  specimen  that  will  rank  forever  among  the  finest 
known  Proofs  of  this  rare  date.  We  estimate  eight  to  10  Proofs 
are  known  of  this  date  with  the  presently  offered  example 
probably  the  finest  known.  In  addition,  the  date  itself  is  quite 
scarce  in  any  grade,  providing  extra  appeal  to  the  Proof  issue. 
This  is  the  finest  Proof  Liberty  Seated  dollar  certified  from  the 
first  five  years  of  the  design  type  and  the  only  such  coin  graded 
higher  than  Proof-65. 

NGC  Census:  1;  none  finer. 

This  is  technically  a  Proof-only  variety.  All  Proof  1844  silver  dollars  have  a 
normal  obverse  die  with  three  lines  in  each  vertical  shield  stripe.  Business 
strikes,  on  the  other  hand,  are  all  from  a  doubled  obverse  die  and  have  four 
individual  lines  in  each  vertical  shield  stripe.  This  provides  a  very  simply  ref¬ 
erence  point  to  distinguish  true  Proofs  from  sharply  struck,  prooflike  busi¬ 
ness  strikes. 

Census  of  Proof  1844  dollars: 

1.  John  G.  Mills;  S.H.  &  H.  Chapman,  4/1904;  Louis  E.  Eliasberg,  Sr.  Col¬ 
lection;  Bowers  and  Merena  4/1997:2208.  The  presently  offered  example. 

2.  Lester  Merkin,  privately,  in  November  1964;  unknown  collectors; 
Butterfield,  Johnson,  &  Gillio,  1/1996:3690;  Bowers  and  Merena,  3/ 
1998:1444. 

3.  Numismatic  Gallery,  4/1948;  John  Jay  Pittman;  David  Akers,  10/ 
1997:833.  Offered  as  part  of  a  complete  1844  Proof  set. 

4.  John  Work  Garrett;  Stack’s,  3/1976:260. 

5.  Jerome  Kern;  B.  Max  Mehl,  Golden  Jubilee  Sale,  5/1950:814;  Amon  G. 
Carter;  Stack’s,  1/1984:250. 

6.  Bowers  and  Ruddy,  5/1974:56:  Bowers  and  Ruddy,  10/1977:1048. 

7.  Bowers  and  Merena,  5/1995:1214. 

8.  Mint  Cabinet,  Smithsonian  Institution. 

A  few  other  appearances  over  the  years  are  more  than  likely  earlier  ap¬ 
pearances  of  the  coins  listed  in  the  census. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997, 
Lot  2208.  Previously  in  the  John  G.  Mills  Collection,  S.H.  and  H. 
Chapman,  April  1904;  J.M.  Clapp;  John  H.  Clapp,  Clapp  Estate. 


( photo  enlarged  to  twice  actual  size) 


Choice  Mint  State  1849  Liberty  Seated  $1 


253  1849  MS-63  (PCGS).  Highly  lustrous  medium  golden  gray  with 

vibrant  splashes  of  sea  green,  rose,  gold,  and  blue  on  both 
sides.  Prooflike.  Nicely  struck  in  all  areas,  and  undeniably  rare 
so  fine. 

From  our  sale  of  the  Greenwald  and  Jackson  Collections,  September 
1995,  Lot  1272. 


Uncirculated  1849  Silver  $1 


254  1849  MS-61  (PCGS).  Lustrous  silver  gray  with  warm  golden 

highlights.  A  rare  and  underrated  date  in  Mint  State,  although 
worn  pieces  are  not  particularly  difficult  to  find.  The  present 
coin  is  very  pleasing  for  the  grade,  is  well  struck,  and  has  some 
prooflike  surface.  Quite  possibly  some  might  assign  it  a  nu¬ 
merical  grade  a  notch  or  two  above  the  PCGS  designation. 
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Memorable  Proof  1855  Silver  $1 

Tied  for  Finest  Graded  by  NGC 
The  Eliasberg  Specimen 


(photo  enlarged  to  twice  actual  size) 

255  1855  Proof-65  (NGC).  Deep  mirror  fields  and  satiny  devices 

display  pale  champagne  and  iridescent  rose  toning.  A  truly 
memorable  specimen  of  a  very  elusive  issue,  a  date  that  is 
somewhat  harder  to  find,  in  our  opinion,  than  the  more  fa¬ 
mous  1854  Proof  dollar  issue.  Tied  for  finest  certified  by  NGC. 
An  important  rarity  in  Proof  (even  rarer  in  Mint  State),  and 
with  the  added  cachet  of  an  important  pedigree. 

NGC  Census:  2;  none  finer. 

We  estimate  that  about  50-75  Proofs  of  the  date  were  originally  struck,  some 
of  those  no  doubt  sold  as  part  of  complete  silver  sets,  but  probably  the  majority 
were  sold  as  individual  pieces.  Of  that  estimated  number,  perhaps  only  20-30 
Proofs  of  die  date  can  be  accounted  for  today.  Of  that  small  amount,  very  few 
pieces  even  begin  to  approach  die  quality  of  die  coin  offered  here. 

Die  Notes:  The  last  two  digits  on  the  date  are  slanted  or  italic  as  always  on 
this  denomination.  The  reverse  is  from  a  different  die  than  any  of  the  pre¬ 
ceding  Proofs  and  shows  intense  raised  die  lines  in  all  vertical  white  stripes 
of  the  shield,  except  for  stripe  one  which  is  mirror  Proof— this  being  a  very 
distinctive  feature  when  viewed  under  magnification. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  our 
sale  of  the  Louis  E.  Eliasberg  Sr.  Collection,  April  1997,  Lot  2223. 
Earlier  from  the  George  II.  Earle,  Jr.  Collection,  Henry  Chapman, 
June  1912;  John  11.  Clapp;  Clapp  Estate;  Louis  E.  Eliasberg,  Sr. 


1857  Proof  Liberty  Seated  $1  Rarity 


256  1857  Proof-63.  A  Proof  rarity  from  our  Kingswood  Galleries 

sale  of  August  1990,  where  the  coin  was  described  as  “Beauti¬ 
fully  toned  in  hues  of  gold,  brown,  electric  blue,  and  maroon, 
with  the  different  colors  arranged  concentrically.  The  toning  is 
possibly  recent  in  origin.”  Sharply  struck  in  all  areas,  including 
the  radials  of  the  obverse  stars  and  the  other  fine  design  de¬ 
tails.  Perhaps  as  few  as  40  Proofs  of  this  date  were  struck,  and 
certainly  far  fewer  are  accounted  for  today. 

From  our  Kingsiuood  Galleries  Barrington  Sale,  August  1990,  Lot 
7215. 


Popular  1860-0  Liberty  Seated  $1 


257  1860-0  MS-63  (PCGS).  A  highly  lustrous  coin,  chiefly  brilliant 

save  for  a  whisper  of  pale  champagne  toning.  Nicely  struck  in 
all  areas.  One  of  the  few  dates  in  the  Liberty  Seated  dollar  se¬ 
ries  that  appears  in  Mint  State  with  any  regularity. 

Many  of  the  Mint  State  1860-0  dollars  in  the  hands  of  today’s  collectors 
originated  from  bags  of  the  date  (and  1859-0  as  well)  that  were  distributed 
by  the  U.S.  Treasury  circa  1962-64.  Distribution  estimates  range  from  one 
bag  of  each  date  (containing  1,000  pieces  per  bag),  all  the  way  up  to  six  bags 
of  the  1860-0  issue.  Most  1860-0  dollars  are  heavily  bagmarked,  no  doubt 
the  result  of  long-term  storage  by  the  Treasury,  and  MS-63  or  finer  speci¬ 
mens  are  typically  only  found  when  collections  formed  prior  to  the  1960s 
Treasuiy  release  are  sold. 
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Scarce  Proof  1862  Silver  $1 


258  1862  Proof-64  (NGC).  Lustrous  silver  gray  at  the  centers  with 

stunning  rose,  violet,  and  electric  blue  toward  the  rims. 
Sharply  struck  with  tremendous  eye  appeal  for  the  assigned 
grade.  From  a  Proof  mintage  for  the  date  of  just  550  pieces; 
11,540  business  strikes  were  also  struck.  The  burden  of  acqui¬ 
sition  for  this  date  often  falls  on  the  Proof  mintage,  as  business 
strikes  are  quite  rare  in  high  grade. 

While  550  Proof  sets  containing  copper-nickel  and  silver  coins  were  deliv¬ 
ered  on  January  27,  1862,  only  about  430  sets  found  homes  with  collectors 
of  the  day.  The  unsold  quantity  ot  the  sets  was  placed  in  a  vault  and 
promptly  forgotten  until  the  mid-1870s,  at  which  time  they  were  sold. 


Choice  Proof  1862  Silver  $1 


259  1862  Proof-63  (PCGS).  Pale  brownish  golden  toning  on  the 

obverse,  mainly  brilliant  on  the  reverse.  Sharply  struck.  Some 
cameo  contrast  is  present,  particularly  on  the  reverse. 

According  to  the  Bowers  Encyclopedia,  some  550  copper-nickel  and  silver 
Proof  sets  were  delivered  on  January  27,  1862,  and  during  the  next  13 
months,  some  430  or  so  sets  found  buyers.  The  unsold  remainders  from 
that  group  were  placed  in  a  vault  and  not  seen  again  until  the  mid-1870s,  at 
which  time  they  were  sold.  Bowers  notes  that  Walter  Breen  took  a  different 
stance  and  stated  that  the  remaining  sets  were  melted. 


Lovely  1865  Proof  Silver  $1 

The  Norweb  Specimen 


261  1865  Proof-64.  A  decidedly  lovely  example  of  the  coiner’s  art, 

sharply  struck  and  displaying  even,  steel  gray  mirrored  fields  and 
satiny  design  motifs.  A  nuance  of  pale  rose  graces  the  entire  coin, 
and  a  hint  of  original  silver  brilliance  glitters  in  the  recessed  de¬ 
sign  areas.  Certainly  choice  for  the  grade.  One  of  500  Proofs  of 
the  date  struck.  A  grand  opportunity  to  acquire  a  coin  of  fine 
quality,  and  to  add  your  own  name  to  its  impeccable  pedigree. 

From  our  sale  of  the  Norweb  Collection,  Part  III,  November  1988, 
Lot  3817. 


Delightful  Proof  1866  Silver  Dollar 

With  Motto 


262  1866  With  Motto.  Proof-64.  A  delightful  cameo  Proof,  mostly 

brilliant  save  for  some  pale  champagne  highlights.  Sharply 
struck  and  aesthetically  appealing.  Definitely  choice  for  the 
grade.  The  first  year  of  the  denomination  to  feature  IN  GOD 
WE  TRUST  in  the  design.  From  a  Proof  dollar  mintage  for  the 
date  of  750  pieces,  all  of  which  were  distributed  with  the  silver 
Proof  sets  of  the  date. 

From  oar  sale  of  the  Pennsylvania  Cabinet,  November  1997,  Lot  1036. 


Sharp  Proof  1863  Silver  $1 

The  Norweb  Specimen 

260  1863  Proof-64  (NGC).  Deep  rose  and  lavender  iridescence  on 

frosted  motifs  and  deeply  mirrored  fields.  Sharply  struck  in  all 
areas.  A  delightful  combination  of  aesthetic  appeal  and  world- 
class  pedigree.  Only  460  Proofs  were  struck,  the  lowest  pro¬ 
duction  Figure  of  the  era.  Enhancing  the  desirability  of  this 
lovely  specimen  is  the  fact  that  related  business  strikes  are 
rare,  creating  a  Liberty  Seated  dollar  year  that  is  a  key  issue  in 
any  and  all  states  of  preservation. 

From  our  sale  of  the  Norweb  Collection,  Part  111,  November  1988, 
Lot  3815. 
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Proof  1870  Liberty  Seated  $1 


267  1870  Proof-64.  Medium  gray  mirror  fields  and  satiny  silver 

gray  devices  display  splashes  of  vibrant  yellow-gold  irides¬ 
cence.  Fi'om  a  Proof  mintage  for  the  date  of  1,000  pieces. 

From  our  sale  of  the  Frontenac  Collection,  November  1991,  Lot 
2234. 


Lustrous  Cameo  Proof  1868  $1 


263  1868  Breen-5480.  Doubled  Date.  Proof-64  (NGC).  Fully  bril¬ 

liant  save  for  a  whisper  of  pale  gold  at  the  rims.  Frosted  de¬ 
vices  and  mirrored  fields  form  an  outstanding  and  highly  ap¬ 
pealing  cameo  contrast.  From  a  Proof  mintage  for  the  date  of 
600  pieces.  Doubling  noted  at  the  date,  particularly  at  the  1 
and  final  8. 

The  present  offering  of  Proof  Liberty  Seated  dollars  is  one  of  the  nicest  to 
ever  appear  in  our  auction  catalogues.  Of  such  circumstances  opportunities 
are  created— and  we  encourage  liberal  bidding  to  take  advantage  of  the  re¬ 
markable  situation. 

From  the  Long  Beach  Connoisseur  Collection. 


Proof  1868  Liberty  Seated  $1 


264  1868  Proof-64  (ANACS).  Even  slate  gray  with  some  lighter  ar¬ 

eas  on  the  high  points.  Mirror  fields  and  frosty  devices  display 
a  nuance  of  rose  and  pale  blue.  From  a  Proof  mintage  for  the 
date  of  600  pieces. 

From  our  sale  of  the  Greenwald  and  Jackson  Collections,  September 
1995,  Lot  1278. 


Toned  Proof  1868  Silver  $1 


265  1 868  Proof-64.  Mottled  golden  brown  and  steel  blue  toning  on 

frosted  motifs  and  mirrored  fields.  An  altogether  pleasing  ex¬ 
ample  of  the  date. 

From  our  sale  of  the  Greenwald  and  Jackson  Collections,  September 
1995,  Lot  1279. 


Choice  Proof  1868  Silver  $1 


266  1868  Breen-5480.  Doubled  Date.  Proof-63  (PCGS).  Satiny  de¬ 

vices  and  mirror  fields  glow  with  warm  golden  toning.  An¬ 
other  striking  from  the  early  state  of  the  obverse,  with  re¬ 
punching  plain  and  bold  at  the  1  and  final  8  of  the  date  (this 
later  fades  from  the  die).  A  lovely  coin  for  the  grade. 


Desirable  1870-CC  Silver  $1 


268  1870-CC  Breen-5486.  Wide  CC  Mintmark.  AU-50  (PCGS).  A 

satiny  golden  gray  example  of  the  first  silver  dollar  coinage 
from  the  fledgling  Carson  City  Mint.  From  a  modest  mintage 
of  11,758  pieces.  Most  survivors  are  well  circulated. 
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Magnificent  Proof  1871  Silver  $1 


269  1871  Proof-65  (NGC).  Mostly  brilliant  at  the  centers  with  a 

pale  golden  glow;  the  peripheries  display  warm  gold  and  blue 
iridescence.  Sharply  struck  and  appealing  for  the  grade.  Might 
well  grade  higher  today.  Housed  in  an  old-style  NGC  holder. 

In  his  Encyclopedia,  Q.  David  Bowers  provided  an  interesting  anecdote 
about  this  date.  It  seems  that  in  1871  some  melted-down  silver  trumpets 
once  used  by  Philadelphia’s  Diligent  Fire  Engine  Company  10  were  used  as 
bullion  to  coin  both  business  strikes  and  Proofs  of  this  date. 

From  the  Time  Capsule  Collection,  Part  II. 


Gem  Proof  1872  Liberty  Seated  $1 


272  1872  Proof-65.  An  incredible  cameo  Proof  Liberty  Seated  dol¬ 

lar,  the  obverse  vividly  toned  in  iridescent  sea  green,  rose,  vio¬ 
let,  and  electric  blue,  the  reverse  has  electric  blue  blending 
with  much  original  brilliance.  A  sharply  struck  specimen,  and 
a  coin  that  probably  has  few  (if  any)  peers  at  the  assigned 
grade.  Doubled  Die  Reverse  variety,  doubling  plainest  at  IN 
GOD  WE,  less  detail  evident  at  TRUST. 

From  our  sale  of  the  Frontenac  Collection,  November  1991,  Lot 
2235. 


Brilliant  Proof  1871  Silver  $1 

A  Second  Specimen 


270  1871  Proof-64  (NGC).  A  brilliant  and  lustrous  cameo  Proof 

with  just  a  whisper  of  pale  rose  at  the  rims.  A  second  opportu¬ 
nity  to  acquire  this  popular  Proof  issue. 


Attractive  Cameo  Proof  1871  Silver  Dollar 


271  1871  Proof-64.  An  attractive  cameo  Proof  specimen  with  a 

whisper  of  pale  champagne  on  lustrous  mirror  fields  and 
frosted  devices.  A  near-gem  survivor  from  a  generous  Proof 
mintage  for  the  date  of  960  pieces. 

From  our  sale  of  the  Greenwald  and  Jackson  Collections,  September 
1995,  Lot  1281. 


Choice  Proof  1872  Liberty  Seated  $1 

Doubled  IN  GOD  WE  TRUST 


273  1872  Proof-63  (PCGS).  Muted  slate  gray  iridescence  on  reflec¬ 

tive  surfaces  and  satiny  devices.  Variety  as  preceding,  with  dou¬ 
bling  on  the  reverse  motto,  plainest  at  IN  GOD  WE,  less  so 
(but  still  plain)  at  TRUST.  Scarcer  than  the  variety  without 
doubling  at  the  motto. 


Proof  1878  Morgan  Dollar 

8  Tailfeathers 


274  1878  8  Tailfeathers.  Proof-64  (NGC).  A  glorious  array  of  elec¬ 

tric  blue,  rose,  and  golden  gray  graces  the  iridescent  slate  gray 
surfaces  of  this  near-gem  Proof  Morgan  dollar.  From  a  Proof 
mintage  of  the  variety  that  is  estimated  to  be  in  the  range  of 
300  to  500  pieces,  most  possibly  toward  the  lower  end  of  the 
range. 
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As  this  represents  the  first  major  variety  in  the  Morgan  dollar 
series,  the  present  coin  is  a  cynosure  for  the  Morgan  dollar  va¬ 
riety  collector  as  well  as  anyone  forming  a  type  set  and  desiring 
the  first  issue.  Intense  bidding  activity  is  anticipated! 


Superb  Gem  Cameo  1878-CC  $1 

Tied  for  Finest  Certified  by  PCGS 
Ex  Jack  Lee  Collection 


275  1878-CC  MS-66  DMPL  (PCGS).  A  frosty  portrait  of  Liberty 

and  a  satiny  reverse  eagle  stand  out  boldly  from  mirror  fields. 
A  whisper  of  gold  highlights  the  surfaces.  The  first  Morgan 
dollar  issue  from  the  Carson  City  Mint.  Closed  CC  mintmark 
(the  upper  and  lower  serifs  of  those  letters  meet),  the  first  C 
filled  as  well. 

PCGS  Population:  3;  none  finer. 

From  the  Jack  Lee  Collection. 


Gem  Mint  State  1878-CC  Morgan  $1 


276  1878-CC  MS-66  (PCGS).  Even  golden  iridescence  on  golden 

gray  surfaces.  A  lustrous  coin  with  satiny  motifs  and  modestly 
prooflike  fields.  Sharply  struck.  Closed  CC  mintmark,  both  let¬ 
ters  filled  as  well. 


Popular  1879-CC  Morgan  Dollar 

Choice  Mint  State 
Normal  CC 


278  1879-CC  Normal  Mintmark.  MS-63.  A  lustrous  pale  golden 

specimen  with  satiny  surfaces  and  plenty  of  eye  appeal.  Nicely 
struck.  One  of  the  most  popular  and  important  Morgan  dollar 
issues  from  the  Carson  City  Mint. 


Mint  State  1879-CC  Morgan  $1 

Normal  Mintmark  Variety 


279  1879-CC  Normal  Mintmark.  MS-62  (PCGS).  A  satiny  pale 

golden  specimen  of  one  of  the  most  elusive  and  popular  Mor¬ 
gan  dollar  issues,  made  even  more  desirable  by  its  Carson  City 
Mint  provenance.  Lustrous.  Choice  for  the  grade. 


Exceptional  Proof  1879  Morgan  Dollar 

The  Eliasberg  Specimen 

277  1879  Proof-66  (NGC).  A  splendid  gem  Proof  Morgan  dollar, 

described  as  follows  in  the  Eliasberg  catalogue:  “Light  gray 
and  gold  toning  on  the  obverse,  gorgeous  delicate  blue  and 
magenta  patination  on  the  reverse.  Certainly  one  of  the  finest 
in  existence  from  both  a  technical  and  an  aesthetic  viewpoint. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  April  1997, 
Lot  2255.  Previously  from  the  William  Dickinson  Collection, 
Chapman  Brothers,  March  1894; J.M.  Clapp; John  H.  (Japp,  (Japp 
Estate,  1942,  to  Louis  E.  Eliasberg  Sr. 
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280  1881-0  MS-65  (PCGS).  A  brilliant  and  highly  lustrous  gem 

with  the  overall  appearance  of  a  higher  grade.  Mildly  prooflike 
on  the  obverse,  deeply  prooflike  on  the  reverse. 


Exquisite  Gem  Proof  1882  Morgan  $1 


281  1882  Proof-66  (NGC).  Medium  slate  gray  with  areas  of  blue 

and  violet  iridescence.  A  well  struck  and  physically  impressive 
gem  Proof  Morgan  dollar.  Modest  cameo  contrast  is  present, 
more  the  result  of  toning  than  of  strike;  Proofs  of  this  date  are 
frequently  found  exhibiting  strong  cameo  contrast,  this  coin  is 
no  exception.  Probably  worthy  of  a  higher  grade  today. 
Housed  in  an  old-style  NGC  holder. 

From  the  Time  Capsule  Collection,  Part  II. 


Gem  Proof  1886  Morgan  Dollar 


282  1886  Proof-65  (NGC).  A  delightful  Proof  Morgan  dollar,  deli¬ 

cately  toned  with  a  hint  of  pale  champagne.  The  lightly  frosted 
devices  form  a  modest  cameo  contrast  with  the  mirror  fields. 
From  a  Proof  mintage  of  886  pieces. 


283  1888  MS-65  DMPL  (PCGS).  A  glittering  gem  with  reflective 

fields  and  lightly  frosted  motifs  forming  a  faint  cameo  contrast 
on  the  obverse,  with  deeper  contrast  on  the  reverse.  A  hint  of 
pale  gold  is  noted. 


Cameo  Gem  1888-S  Morgan  $1 

Ex  Jack  Lee  Collection 
Tied  for  Finest  Certified  by  PCGS 


284  1888-S  MS-65  DMPL  (PCGS).  A  lustrous  gem  with  a  hint  of 

pale  champagne  toning.  The  obverse  cameo  contrast  is  only 
moderate;  the  reverse  contrast  is  substantially  stronger. 

PCGS  Population:  4;  none  finer. 

From  the  Jack  Lee  Collection. 


285  1889-S  MS-65  (PCGS).  A  glittering  satiny  gem  with  just  a  touch 

of  pale  golden  toning  present.  A  popular  branch  mint  issue. 
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Gem  Mint  State  1891-CC  Morgan  $1 


286  189 1-CC  Breen-5624.  Spitting  Eagle.  MS-65  (PCGS).  Lustrous 

and  satiny  with  pale  rose  iridescence  evenly  distributed  on 
both  sides.  The  popular  Spitting  Eagle  variety,  so-called  due  to 
a  small  die  chip  in  the  field  at  the  eagle’s  beak.  Nicely  struck. 


Choice  Proof  1893  Morgan  Dollar 


287  1893  Proof-64.  Pale  champagne  toning  on  reflective  fields  and 

frosty  devices.  The  obverse  offers  a  slight  cameo  contrast  while 
the  reverse  is  well  above  average  for  cameo  appearance.  Nicely 
struck  (for  a  Proof  issue  that  is  typically  found  weak)  at  the 
centers,  with  all  but  a  few  hairlines  absent  above  Liberty’s  ear, 
and  strong  feather  detail  on  the  reverse.  Somewhat  scarce  in 
high  business  strike  grades,  placing  an  additional  aura  of  desir¬ 
ability  upon  the  few  remaining  Proofs. 


Satiny  1893-CC  Morgan  $1 

Choice  Mint  State 


288  1893-CC  MS-63.  A  lustrous  and  satiny  example  of  the  date, 

lightly  toned  with  an  even  sheen  of  pale  rose  on  both  sides. 
The  final  Morgan  dollar  issue  from  the  Carson  City  Mint,  and 
one  of  the  most  desirable  dates  of  the  design  type  from  that 
facility.  The  obverse  is  mainly  satiny,  while  the  reverse  is  nearly 
prooflike  and  of  a  finer  quality  than  the  obverse.  Choice  for 
the  grade  (especially  so  for  this  date,  which  is  typically  found 
bag  marked). 


Lustrous  Uncirculated  1894-S  Morgan  $1 


1894-S  MS-64  DMPL  (ANACS).  Lustrous  mirror  surfaces  sup¬ 
port  lightly  frosted  devices  and  a  whisper  of  pale  golden  ton¬ 
ing.  A  pleasing  example  of  a  scarce  branch  mint  issue. 
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Proof  1895  Morgan  $1  Rarity 

King  of  the  Morgan  Dollars 

290  1895  Proof-61.  Pale  rose  mirrors  and  lightly  frosted  devices. 

Lightly  cleaned  in  the  past  but  still  pleasing  for  the  grade.  The 
undisputed  King  of  the  Morgan  dollar  series,  the  rarest  date  of 
the  design.  Only  880  Proofs  were  struck,  plus  a  reported  business 
strike  production  of  12,000  pieces,  although  we  are  not  aware  of 
a  single  authentic  example  of  a  business  strike  that  has  ever  come 
to  market  (all  purported  business  strikes  we  have  seen  have  been 
alterations).  The  present  coin  is,  of  course,  a  landmark  in  the  se¬ 
ries  and  will  draw  intense  bidding  competition. 

Only  12,000  business  strikes  are  said  to  have  been  struck.  As  noted  above, 
at  Bovvers  and  Merena  we  have  never  seen  an  authentic  business  strike  speci¬ 
men.  It  is  presumed  that  the  entire  mintage,  if  indeed  it  ever  existed,  con¬ 
sisting  of  only  12  mint  bags,  went  to  die  melting  pot  under  the  provisions  of 
the  Pittman  Act  of  1918. 

Almost  immediately  from  the  time  of  coinage  the  1895  dollar  was  recog¬ 
nized  as  a  Proof-only  issue.  In  The  Curio,  December  1898,  Lancaster  (Penn¬ 
sylvania)  dealer  Charles  Steigerwalt  noted  this:  "Dollars  of  1895  from  the 
Philadelphia  Mint  are  only  found  in  the  Proof  sets."  Similarly,  in  his  study, 
“Die  Varieties  of  Current  United  States  Standard  Dollars,"  published  in  The 
Numismatist,  June  1898,  George  W.  Rice  noted  this:  “In  1895,  Proofs  only, 
numbering  less  than  1,000,  were  struck." 

It  seems  to  us  that  it  was  prevailing  knowledge  as  early  as  1898,  perhaps 
even  before,  that  no  business  strikes  of  the  1895  dollar  were  made.  Presum¬ 
ably,  this  information  must  have  come  from  the  Mint  itself.  The  Mint  was  in 
constant  contact  with  collectors  and  dealers  and,  of  course,  was  actively  mar¬ 
keting  Proof  sets  at  the  time. 

To  be  sure,  the  Philadelphia  Mint  reported  a  coinage  of  12,000  business 
strikes,  and  five  obverse  and  four  reverse  dies  were  prepared  for  this  pur¬ 
pose.  However,  the  prevailing  contemporary  knowledge  and  statements 
that  only  Proofs  were  made— statements  that  were  never  challenged  in  the 
literature  at  the  time— leads  us  to  at  least  seriously  consider  the  possibility 
that  the  12,000  “business  strike”  1895  dollars  consisted  of  a  ledger  entry  for 
something  else.  The  delivery  date  of  the  12,000  business  strikes  was  given  as 
June  1895,  which  coincides  with  the  end  of  the  1894-5  fiscal  year  (July  1, 

1894  to  June  30,  1895).  Could  it  have  been  that  12,000  left-over  1894  busi¬ 
ness  strikes  were  delivered  in  June  1895  to  be  sure  that  the  fiscal  year  data 
were  correct?  The  answer  may  never  be  known  with  certainty. 

Over  the  years  the  1895  dollar  has  been  the  key  to  the  Morgan  dollar  set. 
While  several  other  issues  are  rarer  in  higher  grades  (high  Mint  State  grades 
for  business  strikes  as  compared  to  high  Proof  grades  for  the  1895),  the 

1895  has  a  lower  total  population  overall.  Probably,  about  700  or  so  coins 
are  known  to  remain  today  from  the  original  Proof  mintage  of  880  coins. 

Considering  that  many  hundreds  of  thousands  of  people  desire  to  collect 
Morgan  dollars,  it  seems  that  the  1895  should  be  in  even  greater  demand 
than  it  is.  However,  quite  a  few  numismatists  limit  their  interest  to  business 
strikes,  and  disqualify  the  Proof-only  1895  from  their  sets.  Even  so,  demand 
is  intense,  and  whenever  a  Proof  1895  comes  up  for  sale,  there  is  usually  a 
great  deal  of  competition  for  it. 


(photo  enlarged  to  twice  actual  size) 


Gem  Cameo  Prooflike  1895-0  $1 

Finest  Certified  by  NGC 

291  1895-0  MS-65  DPL  (NGC).  An  incredible  prooflike  dollar 

with  deeply  mirrored  fields  and  frosted  design  motifs.  Highly 
lustrous  with  a  pale  golden  sheen  on  bright  and  attractive  sur¬ 
faces.  Perhaps  the  finest  prooflike  example  of  the  date  extant, 
one  that  resembles  a  branch  mint  Proof  in  many  respects;  the 
design  motifs  are  needle  sharp  in  appearance. 

The  1895-0  dollar  is  remarkable  as  the  only  branch  mint  is¬ 
sue  in  the  Morgan  dollar  series  which  does  not  seem  to  have 
been  represented  in  the  great  Treasury  Release  of  1962-1964. 
Even  the  famous  1893-S  turned  up  to  the  extent  of  a  few  dozen 
examples.  Today,  the  1895-0  is  recognized  as  incredibly  rare 
in  any  high-grade  Mint  State  level,  with  a  piece  such  as  MS-63 
or  MS-64  being  truly  notable.  The  present  coin  is  exceedingly 
important  and  will  draw  a  wide  circle  of  bidding  interest. 

NGC  Census:  8;  none  finer. 

From  the  Long  Beach  Connoisseur  Collection. 
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Prooflike  1895-S  Morgan  $1 


292  1895-S  MS-64  PL.  Brilliant  at  the  centers  with  rich  golden  iri¬ 

descence  at  the  rims.  A  pleasing  cameo  effect  is  noted  on  both 
sides,  moderately  heavier  on  the  obverse.  Nicely  struck  save 
for  a  few  hair  strands  above  Liberty’s  ear.  A  rare  date  in  high 
Mint  State  grades;  just  400,000  business  strikes  were  pro¬ 
duced.  Always  desirable  so  fine. 

From  our  sale  of  the  Kissel  &  Victoria  Collections,  September  1989, 
Lot  1164. 


Choice  Uncirculated  1896-0  $1 

A  Mint  State  Rarity 


293  1896-0  MS-63  (PCGS).  A  satiny  and  lustrous  specimen,  mainly 

brilliant  with  a  hint  of  pale  gold  on  both  sides.  Nicely  struck 
for  the  date,  with  decent  hair  and  breast  feather  details 
present  at  the  centers.  Despite  its  sizable  mintage  of  4.9  mil¬ 
lion  pieces  and  its  ready  availability  in  most  circulated  grades, 
this  date  is  highly  elusive  in  Mint  State.  A  prize  for  the  attentive 
Morgan  dollar  specialist. 


Lovely  Gem  1897-S  Morgan  $1 

Ex  Jack  Lee  Collection 
Tied  for  Finest  Certified  by  PCGS 

294  1897-S  MS-66  DMPL  (PCGS).  Highly  lustrous  with  a  touch  of 

rose  toning.  Modest  cameo  contrast  is  apparent  on  both  sides. 
A  superb  specimen  that  ranks  high  in  just  about  any  numis¬ 
matic  category  considered— including  condition  rarity,  attrac¬ 
tive  appearance,  and  desirability.  No  doubt  this  will  be  a  cen¬ 
terpiece  in  the  cabinet  of  its  next  owner. 

PCGS  Population:  7;  none  finer. 

From  the  Jack  Lee  Collection. 


Attractive  Gem  1897-S  Morgan  $1 


295  1897-S  MS-66  PL  (PCGS).  Brilliant  at  the  centers  with  a  touch 

of  deep  rose  at  the  rims.  Mirrored  fields  and  satiny  devices 
form  a  modest  cameo  contrast. 


Attractive  Proof  1901  Morgan  Dollar 


296  1901  Proof-64.  Mainly  brilliant  with  a  whisper  of  gold  on  both 

sides.  A  modest  cameo  contrast  is  present.  From  a  Proof  mint¬ 
age  for  the  date  of  813  pieces.  A  rarity  in  Mint  State,  which 
places  additional  demand  on  the  Proof  specimens  of  the  date. 
A  splendid  opportunity  for  the  advanced  specialist. 

From  our  sale  of  the  Kissel  &  Victoria  Collect  ions,  September  1989, 
Lot  1176. 
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Lustrous  Near-Gem  1904-S  $1 

297  1904-S  MS-64.  Satiny  and  lustrous  with  rose  highlights  on  each 

side.  An  outstanding  example  of  an  issue  which  is  quite  elusive 
at  the  MS-64  level.  A  key  to  the  Morgan  dollar  series. 

From  our  sale  of  the  Kissel  &  Victoria  Collections,  September  1989, 
Lot  1190. 


Gem  Matte  Proof  1921  Peace  $1  Rarity 

Perhaps  a  Dozen  Known 
Finest  Graded  by  NGC 

298  1921  Matte  Proof-65  (NGC).  Pale  silver  and  gold  high¬ 

lights  on  satiny  matte  surfaces.  Sharply  struck  at  the  cen¬ 
ters,  a  remark  that  is  seldom  heard  where  1921  Peace  dol¬ 
lars  are  concerned.  One  of  a  very  small  quantity  of  speci¬ 
mens  struck  in  the  Matte  Proof  format,  with  perhaps  as 
few  as  a  dozen  or  so  of  those  known  today.  A  rare  oppor¬ 
tunity  for  the  silver  dollar  specialist.  Far  and  away  the  fin¬ 
est  of  just  two  Matte  Proof  1921  Peace  dollars  graded  by 
NGC.  __ 

An  exceedingly  important  example,  representing  as  it 
does  the  first  year  of  issuance  of  the  Peace  dollar,  and  also 
a  rarity  in  Matte  Proof  finish.  Certainly  this  will  be  a  ma¬ 
jor  attraction  in  any  advanced  collection. 

NGC  Census:  1;  none  finer. 

Each  of  tiie  lots  from  298  through  302  will  be  sold  on  a  provisional 
basis,  as  described  in  Lot  303. 

In  Silver  Dollars  &  Trade  Dollars  of  the  United  States,  author  Q.  David 
Bowers  noted  the  following  about  this  issue:  “Walter  H.  Breen  sug¬ 
gests  that  at  least  the  first  20  were  satin  finish  Proofs,  of  which  perhaps 
10  are  known  today.  These  are  sharply  struck  and  central  hair  and 
wing  and  leg  feathers  are  better  than  business  strikes.  The  first  three 
were  delivered  by  messenger  to  President  Harding,  Secretary  of  the 
Treasury  Andrew  W.  Mellon,  and  Director  of  the  Mint  Raymond  T. 
Baker  on  January  3,  1922.  A  specimen  in  Auction  ’87,  Lot  1885,  de¬ 
scribed  as  a  ‘Satin  Proof,’  came  with  a  card  reading  ’20th  dollar  coined 
in  Philadelphia  Mint  1921  new  Peace  dollar.’  The  same  dies  were  used 
to  make  the  earliest  business  strikes.  Later  Proofs  are  matte  or  sand¬ 
blast.  These  are  also  very  sharply  struck.  Possibly  as  many  as  10  are 
known.” 

From  the  Long  Beach  Connoisseur  Collection. 


( photo  enlarged  to  twice  actual  size) 
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Lovely  Satin  Proof  1921  Peace  $1 

Tied  for  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

299  1921  Satin  Proof-64  (NGC).  A  lustrous  and  satiny  Proof  of 

near-gem  quality,  with  the  finish  differing  from  the  Matte  Proof 
earlier  offered.  The  surfaces  are  quite  attractive,  showing  a 
whisper  of  rose  and  gold  toning  on  both  sides,  the  reverse  be¬ 
ing  somewhat  more  intense.  Nicely  (although  not  fully)  struck 
in  most  areas.  Historical  details  not  known  to  us,  but  different 
from  the  Matte  Proof  pieces  mentioned  earlier  and  cited  by 
Breen.  Perhaps  this  piece  would  furnish  the  focal  point  for  a 
research  article  by  David  Lange,  numismatic  historian  and 
guru  on  the  staff  of  NGC. 

NGC  Census:  4;  none  finer. 

Each  of  the  lots  from  298  through  302  will  be  sold  on  a  provisional  basis, 
as  described  in  Lot  303. 

From  the  Long  Beach  Connoisseur  Collection. 


1922  Matte  Proof  Peace  $1  Rarity 

Struck  in  High  Relief 


(photo  enlarged  to  twice  actual  size ) 

300  1922  High  Relief.  Matte  Proof-65  (NGC).  A  pale  golden  gray 

specimen  of  one  of  the  rarest  issues  in  the  entire  U.S.  silver 
dollar  series.  Some  small  areas  of  deeper  gray  are  seen,  mainly 
on  the  reverse.  The  surfaces  are  such  that  the  silver  gray  finish 
appears  to  be  air-brushed  on  the  high  relief  design  motifs. 
Sharply  struck  and  aesthetically  appealing,  with  an  appearance 
that  bespeaks  a  sculpted  (rather  than  a  struck)  provenance.  The 
fields  and  high  relief  design  details  display  uniform  micro¬ 
scopic  granularity,  as  do  all  Matte  Proof  coins.  A  classic  Ameri¬ 
can  rarity,  but  one  which  is  not  widely  appreciated.  Actually, 
this  is  a  separate,  distinct  High  Relief  variety  of  the  1922  Peace 
dollar  and  should  be  publicized  as  such. 

Each  of  the  lots  from  298  through  302  will  be  sold  on  a  provisional  basis, 
as  described  in  Lot  303. 

The  following  commentary  is  adapted  from  our  November  1998  sale  un¬ 
der  Lot  540: 

1922  High  Relief  Peace  Dollar 
A  Special  Study 

In  connection  with  the  present  offering,  we  present  information  concern¬ 
ing  one  of  the  rarest  of  all  American  silver  coins,  a  variety  which  at  the  same- 
time  is  not  widely  known  to  the  collecting  community.  Most  of  this  informa¬ 
tion  is  from  Q.  David  Bowers,  Silver  Dollars  and  t  rade  Dollars  of  the  I  ruled 
Stales:  A  Complete  Encyclopedia.  Among  those  contributing  to  the  stuth  the 
name  of  R.W.  Julian  is  foremost. 
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In  summary,  for  catalogue  holders  for  whom  time  is  especially  precious, 
the  facts  seem  to  be  these: 

The  production  of  1922  Peace  silver  dollars  is  as  follows: 

Low  Relief  (a  common  coin  today):  51,737,000  minted. 

High  Relief  (a  prime  rarity,  an  example  of  which  is  offered  in  the  present 
lot):  35,401  business  strikes  minted,  nearly  all  melted.  In  addition,  an  esti¬ 
mated  10  to  20  Matte  Proofs  were  struck  (as  here  offered).  As  such,  the  issue 
is  a  prime  rarity  and,  in  fact,  may  be  more  elusive  than  the  famous  1804  sil¬ 
ver  dollar  (of  which  15  are  known). 

While  doing  research  for  the  aforementioned  book,  very  little  in  the  way 
of  factual  information  could  be  found.  Help  was  provided  by  R.W.  Julian, 
long-time  numismatic  researcher  who  has  brought  to  light  much  data  lo¬ 
cated  and  interpreted  from  the  National  Archives  and  other  sources.  He 
commented: 

“The  1922  High  Relief  Peace  dollars  were  coined  very  early  in  January  of 
that  year.  The  die  breakage  was  too  great,  and  coinage  stopped.  There  were 
four  obverse  and  nine  reverse  dies  used  for  the  High  Relief  coinage  ex¬ 
ecuted  between  January  5  and  January  23,  1922. 

“I  copied  the  data  in  June  1974  at  the  General  Services  Administration 
archives  in  Philadelphia.  Mint  records  were  stored  there  before  being  trans¬ 
ferred  to  the  National  Archives  or  destroyed  as  of  no  value.  However,  in 
1978  Mint  Director  Stella  Hacked  destroyed  everything  there  except  the  for¬ 
eign  coinage  files. 

“I  did  not  copy  the  number  of  coins  struck  from  each  reverse  die,  but  the 
number  from  each  obverse  is  as  follows:  Die  no.  1:  4,192  coins;  die  no.  2: 
3,231;  die  no.  3:  20,797;  die  no.  4:  7,181.  Total  1922  High  Relief  business 
strike  coinage:  35,401. 

"This  works  out  to  only  8,850  coins  per  obverse  die  and  3,933  per  reverse. 
This  compares  to  24,548  coins  per  obverse  die  used  in  1921  Peace  dollar 
coinage  (I  did  not  copy  the  number  of  1921  reverse  dies.)  It  then  is  no  small 
wonder  that  Morgan  felt  compelled  to  lower  the  relief.  With  tens  of  millions 
of  coins  to  be  struck,  the  number  of  dies  would  have  been  very  high.  (Dollar 
dies  used  in  the  1878-1921  period,  on  occasion  struck  more  than  400,000 
pieces,  nearly  50  times  better.) 

“The  business  strikes  were  all  supposed  to  have  been  melted,  but  perhaps 
the  extant  VF-30  piece  is  a  stray  that  escaped  melting.  The  Proofs  would 
have  been  struck  about  this  time  or  perhaps  up  to  a  week  or  two  later.” 

The  foregoing  information  reveals  that  business  strike  1922  High  Relief 
Peace  dollars  were  made,  by  the  tens  of  thousands,  but  were  never  circu¬ 
lated.  Such  a  wholesale  melting  of  an  issue  intended  for  circulation  was  not 
unprecedented;  in  1907,  the  Mint  melted  19,958  Saint-Gaudens  $10  gold 
pieces  with  rounded  rim  and  periods  before  and  after  the  legends  on  the 
reverse. 

The  Annual  Report  of  the  Director  of  the  Mint,  1922,  noted  this: 

“The  dies  for  the  Peace  dollar  were  made  from  models  approved  by  the 
same  commission,  and  over  1,000,000  pieces  were  struck  in  1921.  Before 
the  dies  for  the  1922  issue  were  finally  ready  considerable  experimenting  to 
reduce  the  relief  was  necessary  because  of  the  extreme  difficulty  in  coin¬ 
age.” 

The  business  strike  mintage  of  35,401  1922  High  Relief  Peace  dollars  is 
nowhere  mentioned  in  the  Annual  Report.  This  was  not  an  unusual  situa¬ 
tion  for  the  time,  as  other  melted  coins  (such  as  mint  errors)  were  not  re¬ 
ported  either. 

It  could  be  that  the  1922  High  Relief  dollars  with  Proof  finish  were  cre¬ 
ated  during  the  “considerable  experimenting,”  but  this  does  not  seem  likely, 
as  the  relief  and  designs  are  nearly  identical  to  that  of  1921.  It  may  be  that 
they  were  coined  by  or  for  George  T.  Morgan  as  delicacies  for  private  sale  to 
collectors.  Certainly,  there  is  no  record  of  their  having  been  offered  for  gen¬ 
eral  sale. 

Numismatic  Information 

Business  strikes:  35,401  1922  High  Relief  circulation  strikes  were  minted, 
all  or  nearly  all  of  which  were  subsequently  melted.  A  solitary  1922  High 
Relief  Peace  dollar  exists  today  with  non-Proof  finish,  a  VF  coin.  Perhaps  it 
is  from  the  original  business  strike  mintage,  or  it  may  be  a  Proof  that  was 
spent. 

Proof-only  issue:  Only  a  few  1922  Proof  High  Relief  Peace  dollars  were 
minted.  Although  called  “Matte  Proofs,”  the  pieces  have  a  special  silver- 
glaze  finish  quite  unlike  the  Sandblast  or  Matte  Proofs  of  the  preceding  de¬ 
cade. 

Commentary:  In  the  registry  given  below  are  listed  more  different  1922 
High  Relief  Peace  dollars  than  probably  exist;  some  entries  probably  dupli¬ 
cate  others.  Most  probably,  a  mintage  figure  of  10  to  20  is  correct,  with  per¬ 
haps  fewer  than  10  unduplicated  specimens  existing  today. 

Ambassador  and  Mrs.  R.  Henry  Norweb  acquired  their  specimen  from 
Texas  dealer  B.  Max  Mehl  on  April  28,  1937.  This  is  the  earliest  recorded 
transaction  involving  an  example  of  this  issue.  Curiously,  the  Norwebs  did 
not  note  in  their  inventory  that  it  was  a  High  Relief  coin,  probably  because 
none  had  ever  been  mentioned  in  numismatic  literature.  They  did  believe  it 


to  be  a  special  striking,  however,  as  it  was  acquired  in  addition  to  their 
regular  (low  relief)  1922  Uncirculated  coin.  While  Mehl  probably  recog¬ 
nized  it  as  a  High  Relief  coin,  apparently  he  never  said  anything  about  it 
in  print. 

An  even  earlier  transaction,  the  details  of  which  are  not  known,  must 
have  involved  the  acquisition  of  a  specimen  by  Farran  Zerbe  for  his 
Money  of  the  World  Collection,  which  displayed  a  Proof  example  of  the 
1922  High  Relief  by  the  time  it  was  sold  to  the  Chase  National  Bank  (of 
New  York  City)  in  1929.  How  it  was  labeled  in  the  Zerbe  exhibit  in  the 
1920s  is  not  known  to  the  writer;  later,  in  the  1960s,  this  coin  was  studied 
by  Don  Taxay. 

Widespread  public  knowledge  of  the  existence  of  the  1922  High  Relief 
did  not  emerge  until  April  1959,  when  Donald  L.  Rhodes,  a  California 
dealer,  described  one  in  his  auction  catalogue.  It  fetched  $3,100,  a  re¬ 
markably  high  price  for  a  “strange”  variety  of  which  virtually  nothing  was 
known.  Lester  Merkin  owned  a  specimen  in  the  1950s  and  was  fond  of 
showing  it  to  his  friends,  most  of  whom  were  puzzled  by  its  appearance. 

In  July  1961,  the  variety  came  of  age,  when  Walter  H.  Breen  described  it 
in  detail  in  an  article,  “The  1922  Type  of  1921  Peace  Dollar,”  in  the  Numis¬ 
matic  Scrapbook  Magazine. 

The  knowledge  that  business  strikes  were  made,  and  in  quantity,  was 
not  known  to  the  writer  until  September  1992,  when  R.W.  Julian  provided 
the  notes  quoted  earlier. 

Availability:  Probably  somewhere  between  six  and  10  different  Proof 
specimens  are  known  today.  In  addition,  a  circulated  piece  (VF)  is  known. 
Proof  examples  have  come  on  the  market  every  year  or  so  in  the  past  two 
decades,  as  the  registry  printed  below  indicates.  The  registry  given  below 
is  that  given  in  our  Encyclopedia.  The  presently  offered  piece  is  the  Rarcoa 
specimen  listed  below. 

Varieties  of  the  1922  High  Relief  Peace  Dollar 

Circulation  issue:  High  Relief  type.  Hub  combination  IB-AA.  Not  in 
VAM.  The  dies  are  similar  but  not  precisely  identical  to  1921.  On  the 
1922,  two  short  rays  are  added  to  the  coronet,  L  and  WE  TRVST  and  the 
mountain  range  are  changed  in  shape,  and  hair  details  and  feathers  are 
strengthened.  Apparently,  these  were  struck  from  dies  similar  to  the 
Proofs.  35,401  were  struck  for  circulation  early  in  January  1922;  all  or 
nearly  all  later  melted.  One  \T-30  known  (see  registry  below)  may  be  from 
this  mintage. 

Proof  issue  (as  presently  offered):  Breen-5713.  High  Relief  as  preceding. 
Special  silvered  Matte  Proof  finish.  Coins  have  a  special  bright  silver  matte 
finish  quite  unlike  that  on  traditional  Matte  Proofs.  Walter  H.  Breen 
sought  to  determine  the  process  by  which  this  finish  was  applied,  “but 
could  never  get  an  explanation."  The  surfaces  of  high-grade  Proofs  are 
bright  silver,  with  any  breaks  in  the  surface  showing  as  dark  areas  of  ton¬ 
ing  (not  surface  spots  or  oxidation,  as  might  be  first  thought).  This  same 
proofing  process  was  used  by  the  Mint  for  certain  early  20th-century  silver 
medals,  and  by  the  private  firm  of  Whitehead  Hoag,  among  others. 

Registry  of  1922  High  Relief  Peace  Dollars 
(from  the  Bowers  Encyclopedia,  1993): 

No.  1.  Mehl-Norweb  Specimen,  Proof 

•  B.  Max  Mehl.  Sold  to  following  on  April  28,  1937.  Possibly  not  de¬ 
scribed  as  a  High  Relief  coin;  details  of  transaction  unknown. 

•  Ambassador  and  Mrs.  R.  Henry  Norweb  Collection.  In  the  1960s, 
when  Lester  Merkin  showed  Mrs.  Norweb  another  specimen  of  the  1922 
High  Relief,  and  described  it  as  such,  she  expressed  an  interest  in  buying 
his  coin,  believing  she  did  not  own  one.  Alternatively,  the  previously  ac¬ 
quired  1922  High  Relief  dollar  may  have  been  forgotten  among  the  vast 
Norweb  holdings. 

•  Norweb  family;  Mr.  and  Mrs.  R.  Henry  Norweb,  Jr. 

•  Norweb  Collection  Sale,  Bowers  and  Merena,  November  1988,  Lot 
3931. 

•  Private  Connecticut  collection. 

No.  2.  Zerbe  Specimen,  Proof 

•  From  George  T.  Morgan  at  the  U.S.  Mint  to  Farran  Zerbe,  who  ac¬ 
quired  it  for  his  Money  of  the  World  Collection  in  January  1922.  Sold  to 
the  following  in  1929. 

•  Chase  National  Bank,  New  York  City.  (Years  later,  after  a  merger  the 
name  was  changed  to  the  Chase-Manhattan  Bank). 

•  Chase-Manhattan  Bank  Money  Museum  Collection.  Exhibited  among 
silver  dollars  in  the  Museum  in  New  York  City  in  the  1960s;  marked  “pos¬ 
sibly  a  pattern”  in  the  exhibit.  Traded  to  the  following  in  1965. 

•  Lester  Merkin,  New  York  City  dealer. 

•  1970  American  Numismatic  Association  Convention  Sale,  Lot  1604, 
$14,000.00. 

•  R.W.  Barker,  Battle  Creek,  Michigan. 

•  R.W.  Barker  Collection,  Stack’s,  October  22,  1986,  Lot  1 13. 

No.  3.  The  Rhodes  Specimen,  Proof 

•  Donald  L.  Rhodes  (of  Vallejo,  California)  auction,  April  9,  1959,  California 
State  Numismatic  Association,  Lot  945.  Sold  to  the  following  for  $3,100.00. 
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•  Lewis  Moorman.  Berkeley,  California. 

•  Moorman  estate;  Grace  A.  Moorman. 

•  Walter  H.  Breen  (but  see  below).  Walter  H.  Breen  related  the  following 
(letter  to  QDB.  March  19,  1992):  “Lester  Merkin  and  I  both  displayed  speci¬ 
mens  around  1961.  I  had  bought  mine  from  Grace  Moorman  (widow  of  the 
late  Berkeley  antiquarian/dealer  Lew  Moorman)  and  sold  it  to  Lester 
Merkin,  before  my  article  about  the  coin  appeared  in  the  Numismatic  Scrap¬ 
book.  ” 

•  Lester  Merkin,  who  asked  Walter  H.  Breen,  an  employee  of  New  Neth¬ 
erlands  Coin  Company  at  the  time,  to  pick  the  coin  up,  for  he  felt  that 
Walter  would  be  able  to  correctly  identify  the  coin  as  being  of  the  High  Re¬ 
lief  variety.  Breen  acquired  the  coin  in  person  on  Lester  Merkin’s  behalf 
from  Mrs.  Grace  A.  Moorman  in  November  1960,  shortly  after  her 
husband’s  death.  This  became  known  in  some  quarters  as  the  “Breen  Collec¬ 
tion  coin,”  due  to  an  ambiguous  notation  to  this  effect  in  Walter  Breen's  Ency¬ 
clopedia  of  United  States  and  Colonial  Proof  Coins,  1722-1989,  p.  220,  in  which 
reference  it  was  also  the  plate  coin.  According  to  Lester  Merkin,  Breen 
never  owned  it. 

Walter  H.  Breen  wrote  the  following  in  the  aforementioned  book: 

“The  specimen  bought  by  this  writer  from  Grace  A.  Moorman  shortly  af¬ 
ter  her  husband’s  death,  November  1960.  Lewis  Moorman  had  been  one  of 
my  closest  friends  in  the  coin  business  for  several  years,  and  I  could  think  of 
no  finer  way  of  expressing  my  appreciation  for  his  memory  than  by  vindicat¬ 
ing  him  in  his  widow’s  eyes.  Mrs.  Moorman  had  not  approved  of  Lew’s  pur¬ 
chase  of  the  coin  for  $3,100  in  a  1958  [sic]  auction  of  the  late  Donald 
Rhodes.  This  piece  has  been  illustrated  several  times,  including  in  the  Nu¬ 
mismatic  Scrapbook  Magazine,  July  1961,  p.  1722,  and  Don  Taxay’s  U.S.  Mint 
and  Coinage,  p.  357.  It  was  exhibited  about  a  dozen  times  by  Moorman  and 
twice  by  me.  Note  that  Hydeman:696  [catalogued  by  A.  Kosoff],  repre¬ 
sented  as  a  Proof,  turned  out  to  be  a  regular  1922  dollar  ruined  by  acid  or 
the  like.  One  Eastern  specialist  flew  out  to  Los  Angeles  specifically  to  see 
that  coin;  he  did  not  bother  to  bid  on  it.  The  slur  in  the  Hydeman  catalogue 
against  the  Moorman  coin  was  based  on  misunderstandings;  Mrs.  Moorman 
had  offered  the  coin  to  several  dealers  before  I  bought  it.” 

•  Private  collection. 

No.  4.  Rarcoa  Specimen,  Proof 

•  Rarcoa’s  section  of  Auction  ’84,  July  1984,  Lot  1793. 

•  1986  Florida  United  Numismatists  Convention  Sale,  Mid-American 
Rare  Coin  Auctions,  Lot  354. 

•  The  present  specimen. 

No.  5.  Philadelphia  Estate  Specimen,  Proof 

•  Philadelphia  estate  since  1922  (believed  to  be  from  such). 

•  Paramount  International  Coin  Corporation’s  section  of  Auction  ‘85, 
July  1985,  Lot  1277. 

No.  6.  Bowers  and  Ruddy  Specimen,  Proof 

•  Bowers  and  Ruddy  Galleries,  offered  in  Rare  Coin  Review  No.  35,  1980. 
Sold  for  close  to  $100,000  (cf.  Wayne  Miller,  The  Morgan  and  Peace  Dollar 
Textbook,  1982,  p.  243). 

•  Private  collection  in  Michigan.  Consigned  to  the  following. 

•  Four  Memorable  Collections  Sale,  Auctions  by  Bowers  and  Merena, 
Inc.,  1985,  Lot  652.  $38,500.  Sold  to  the  following. 

•  New  Jersey  collection. 

No.  7.  Todd  Specimen,  Impaired  Proof 

•  Put  in  cornerstone  of  a  government  building  in  Detroit  in  1921. 

•  Found  in  cornerstone  when  building  was  demolished.  Sold  to  Gene 
Christian  and  Mike  Golonka. 

•  Sold  with  the  Bruce  Todd  Collection  in  the  Florida  United  Numisma¬ 
tists  Convention  Sale  conducted  by  Rarcoa,  Lot  789,  $9,000.  Illustrated  on 
catalogue  cover,  and  described  in  a  two-page  spread,  which  noted  that  it  was 
one  of  four  examples  then  believed  to  be  known.  The  piece  was  described  as 
a  “dull  gray  Matte  Proof’  which  “saw  some  light  mishandling,  in  that  some 
minor  marks  are  visible  in  the  field,  on  the  cheek  and  in  the  hair,  although 
there  is  no  evidence  of  actual  wear  on  the  coin.  The  cataloguer  noted  that  it 


was  “truly  one  of  the  great  numismatic  rarities,  fully  equal  to  other  recent 
high-priced  numismatic  items  including  the  1804  silver  dollar,  1913  Lib¬ 
erty  nickel,  1894-S  dime,  1907  Extremely  High  Relief  double  eagle,  and 
1927-D  double,  and  is  in  fact  RARER  than  ANY  OF  THESE!”  The  same 
coin  was  described  by  Wayne  Miller  as  follows  in  The  Morgan  and  Peace 
Dollar  Textbook,  1982: 

"The  coin  [is]  a  rather  dull  gray  and  like  most  Matte  Proofs  did  not  dis¬ 
play  deeply  reflective  fields.  The  coin  was  marred  by  a  few  heavy  gouges, 
one  right  behind  Liberty’s  mouth.  Nevertheless  it  realized  approximately 
$8,500— a  higher  price  than  a  choice  BU  1893-S  dollar  would  have 
brought.” 

•  Repurchased  by  Mike  Golonka.  Sold  to  the  following  for  over  $30,000 
in  1974. 

•  Private  collection  in  Idaho. 

No.  8.  Lester  Merkin  Specimen,  Proof 

•  Private  collector,  who  acquired  it  as  a  pattern. 

•  West  Coast  dealer,  who  acquired  the  preceding  pattern  collection. 

•  Lester  Merkin,  New  York  City  collector  (at  the  time;  later  he  became  a 
dealer),  1954  to  date.  In  a  conversation  with  the  author,  Lester  Merkin  re¬ 
lated:  “When  I  acquired  this  in  1954,  no  one  seemed  to  know  anything 
about  it.  Most  people  were  amazed  to  see  this  ‘new’  rarity.  I  showed  it 
around  to  various  dealers  in  New  York  City,  and  one  of  them,  Lou 
Werner,  thought  it  would  be  an  easy  matter  to  find  more.  Later,  he  told 
me  that  he  looked  through  2,000  Peace  dollars  dated  1922  and  had  given 
up!  The  coin  became  famous,  as  more  people  looked  at  it  and  realized 
that  it  was  a  high  relief  issue,  like  the  1921,  but  different  in  some  respects, 
and  sharper  than  the  1921.  I  had  many  offers  to  buy  it,  but  I  wanted  to 
keep  it,  and  I  still  have  it.  This  is  one  of  three  1922  High  Relief  Peace  dol¬ 
lars  I  have  owned.” 

No.  9.  Raymond  Specimen,  Proof 

•  Wayte  Raymond,  well-known  New  York  City  dealer. 

•  Leonard  Kusterer,  New  York  City  professional  numismatist. 

•  Manfra,  Tordella  &  Brookes.  Examined  by  Wayne  Miller  at  the  1978 
ANA  Convention. 

•  Ben  Levin,  Connecticut  professional  numismatist. 

•  Paul  Nugget.  New  York  professional  numismatist. 

•  F.W.  Bohren. 

•  1992  Florida  United  Numismatists  Convention  Sale,  by  Auctions  by 
Bowers  and  Merena,  Inc. 

•  Paul  Nugget. 

•  Bowers  and  Merena  Galleries  Reference  Collection. 

•  Private  collection. 

No.  10.  Tettenhorst  Specimen,  Proof 

•  Superior  Galleries’  section  of  Auction  ’88,  Lot  273.  $50,600  to  Julian 
Leidman,  on  behalf  of  the  following. 

•  R.  Tettenhorst  collection.  Probably  one  of  the  specimens  listed  ear¬ 
lier. 

11.  Houston  Specimen,  VE-30 

•  Discovered  in  Lathrup  Village,  Michigan  in  the  late  1970s  among  a 
group  of  circulated  dollars  bought  over  the  counter  by  Ernest  Lush  dur¬ 
ing  the  silver  bullion  mania  precipitated  by  the  run-up  in  prices  caused  by 
the  Hunt  brothers. 

•  Michigan  collection. 

•  Gwyn  Houston  (Maryland  professional  numismatist)  inventory.  Of¬ 
fered  for  sale  on  consignment  at  the  1992  ANA  Convention  by  Julian 
Leidman  (who  provided  the  information  given  here).  Examined  by  the 
author  at  the  ANA  show. 

VF-30  grade,  extensively  circulated.  The  only  worn  specimen  known. 
This  may  be  a  circulation  strike  that  escaped  the  melting  pot  (or  it  may  be 
a  Proof  that  was  spent). 

From  the  Long  Beach  Connoisseur  Collection. 
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Gem  Matte  Proof  1922  Peace  $1 

Regular  Relief 


(photo  enlarged  to  twice  actual  size) 

301  1922  Matte  Proof-65  (NGC).  Pale  silver  gray  wit li  a  touch  of 

gold  on  faintly  granular  matte  surfaces.  Sharply  struck,  so 
much  so  that  even  in  its  low  relief  format,  designer  Anthony  de 
Francisci’s  Peace  dollar  motif,  as  presented,  becomes  a  design 
of  radiant  beauty.  Another  prized  rarity  from  the  Peace  dollar 
series,  a  showpiece  for  the  connoisseur.  Beautiful  and  rare. 

Each  of  the  lots  from  298  through  302  will  be  sold  on  a  provisional  basis, 
as  described  in  Lot  303. 

In  his  two-volume  book  set,  Silver  Dollars  and  Trade  Dollars  of  the  United 
States:  A  Complete  Encyclopedia,  Q.  David  Bowers  notes:  “Low  Relief  Proof  is¬ 
sue,  Sandblast  finish.  Two  are  documented  to  have  been  struck  by  or  for 
Chief  Engraver  George  T.  Morgan  and  sold  to  Ambrose  Swasey,  Cleveland 
industrialist,  on  March  1,  1922.  Of  this  elusive  rarity,  Walter  Breen  made 
mention  of  “Only  three  Proofs  known”  in  his  1988  Encyclopedia. 

From  the  Long  Beach  Connoisseur  Collection. 


Satin  Proof  1922  Peace  $1  Rarity 

Regular  Relief 


(photo  enlarged  to  twice  actual  size ) 

302  1922  Satin  Proof-63  (NGC).  Iridescent  silver  gray  with  a  touch 

of  golden  toning.  Sharply  struck  in  all  areas.  Subdued  lustre, 
typical  for  the  Proof  Peace  dollar  issues  of  the  era.  A  prized 
rarity,  one  of  perhaps  just  eight  pieces  struck  of  the  date  in  the 
Satin  finish  format. 

Each  of  the  lots  from  298  through  302  will  be  sold  on  a  provisional  basis, 
as  described  in  Lot  303. 

According  to  the  Bowers  reference,  “At  least  eight  are  believed  to  have 
been  struck  for  Chief  Engraver  George  T.  Morgan,  according  to  Walter  H. 
Breen,  who  in  his  contribution  to  this  book  stated  that  he  had  examined 
three.  I  am  not  aware  of  any  documentation  for  the  Satin  finish  Proof.” 

From  the  Long  Beach  Connoisseur  Collection. 
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Amazing  Offering  of  Proof  Peace  Dollars 
Matte  and  Satin  Proofs 

303  Five-piece  collection  of  Proof  Peace  dollars  including  two  ex¬ 
amples  of  the  1921  High  Relief,  one  each  in  Matte  and  Satin 
formats.  The  year  1922  is  represented  by  three  coins,  the  first 
being  an  excessively  rare  high  relief  struck  in  Matte  Proof  for¬ 
mat.  The  other  two  examples  are  standard  relief  strikings  with 
Matte  and  Satin  finishes.  Proof  Peace  dollars  of  all  types  are 
very'  rare  and  very  scarcely  offered  at  public  auction.  To  build 
a  set  of  these  would  normally  require  serious  patience  and 
probably  several  years  of  searching.  Here  we  are  pleased  to  of¬ 
fer  a  rare  or  perhaps  even  unique  opportunity  to  acquire  all 
five  pieces  with  one  bid.  (Total:  5  pieces) 

Each  of  the  lots  from  298  through  302  will  be  sold  on  a  provisional  basis. 
After  Lot  302  is  sold  provisionally,  the  total  for  lots  298  through  302  will  be 
computed,  5%  will  be  added  to  the  total,  and  this  will  constitute  the  opening 
bid  for  Lot  303.  If  the  opening  bid  is  met  or  exceeded,  the  provisional 
awards  for  lots  298  through  302  will  be  canceled.  If  it  is  not  met  or  ex¬ 
ceeded,  then  the  lots  will  be  sold  at  the  provisional  award  prices. 

From  the  Long  Beach  Connoisseur  Collection. 


Gem  Uncirculated  1921  Peace  Dollar 


304  1921  MS-65  (PCGS).  Superb  cartwheel  lustre  on  near-flawless 

satiny  surfaces.  Nicely  struck  with  decent  central  details;  this 
high  relief  circulation  issue  is  often  found  more  softly  struck 
than  the  example  offered  here.  A  marvelous  gem  specimen  of 
the  first  date  in  the  Peace  dollar  series  (1921-1935). 

Lustrous  Key  Date  1934-S  Peace  $1 


305  1934-S  MS-64  (PCGS),  A  highly  lustrous  near-gem  specimen  of 

the  key  date  in  the  Peace  dollar  series.  Blazing  white  brilliance 
on  the  obverse  with  a  nuance  of  pale  gold  on  the  reverse. 
Nicely  struck  and  highly  appealing  for  the  assigned  grade. 


Satiny  1934-S  Peace  $1 


306  1934-S  MS-64  (PCGS).  A  second  Mint  State  specimen  of  this 

elusive  key  date,  evenly  toned  in  pale  blue  and  rose  irides¬ 
cence.  Always  in  demand. 

Trade  Dollars 

Our  offering  of  trade  dollars  includes  each  of  the  popular 
Proofs  from  1873  through  1883,  first  a  sequential  run  from  a 
specific  consignment,  followed  by  additional  pieces.  There  is 
something  very  appealing  about  seeing  a  line-up  of  glittering 
Proof  trade  dollars  all  in  a  row.  If  you  aspire  to  such,  many  op¬ 
portunities  beckon! 

A  Set  of  Proof  trade  dollars 
(Offered  individually) 

The  following  lots  constitute  a  complete  set  of  Proof  trade 
dollars  by  dates,  1873-1883,  gathered  with  care  by  a  discrimi¬ 
nating  collector.  Following  the  1883  trade  dollar,  additional 
pieces  are  offered  from  another  consignor. 

Choice  Proof  1873  Trade  $1 

First  Year  of  the  Denomination 


307  1873  Proof-63  (NGC).  Deep  iridescent  gray  with  rose  and  gold 

highlights.  A  very  nice  example  of  the  most  elusive  Proof  trade 
dollar  of  the  1873-1883  years  (second  most  elusive  seems  to  be 
1874).  Important  not  only  for  its  absolute  rarity  but  also  as  the 
first  year  of  issue  of  this  interesting  and  important  denomina¬ 
tion. 

Proof  mintage:  600,  perhaps  865  pieces. 

Normal  Letters  reverse  (see  note  under  next  lot). 

Commercial  dollars,  later  called  trade  dollars,  became  the  focal  point  ol  inter¬ 
est  in  1870,  and  by  1872  several  varieties  of  patterns  had  been  made.  Bv 
1873  the  term  trade  dollar  was  adopted,  and  patterns  were  produced  in  mans 
die  combinations. 

From  1873  through  1878,  millions  of  pieces  were  produced  at  the  Phila¬ 
delphia  Mint,  Carson  City  Mint,  and,  in  particular,  the  San  Francisco  Mint. 
These  were  shipped  to  China,  where  they  were  used  to  pun  base  tea.  silk. 
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and  other  merchandise  and  commodities.  The  trade  dollar  was  immensely 
successful,  but  came  to  an  abrupt  end  in  February  1878,  when  Congress  en¬ 
acted  the  boondoggle  known  as  the  Bland-Allison  Act,  which  bolstered  the 
silver  market  by  providing  for  the  coinage  of  tens  of  millions  of  what  we 
now  know  as  Morgan  dollars.  Previously,  trade  dollars  had  been  made  in 
fair  quantities,  but  not  regularly,  and  only  on  the  demand  of  depositors. 

All  Proof  1873  trade  dollars  seen  by  us  are  from  the  same  obverse  die, 
with  the  raised  line  that  extends  from  the  bale  upon  which  Miss  Liberty  sits, 
crossing  her  ankles,  and  from  there  to  die  sea  above  her  leet. 

Splendid  Proof  1874  Trade  $1 


308  1874  Proof-64  (NGC).  Highly  lustrous  with  a  whisper  of  pale 

champagne  toning  on  both  sides.  A  splendid  Proof  specimen 
with  mirror  surfaces  highlighted  by  lustrous  motifs  and  letter¬ 
ing.  A  sharply  struck  cameo.  One  of  700  pieces  reported  to 
have  been  coined.  Second  only  to  the  1873  Proof  trade  dollar 
in  terms  of  rarity  for  the  1873-1883  span. 

Patched  Letters  reverse  as  also  seen  on  some  1873  Proof  trade  dollars  (but 
not  the  piece  just  offered). 

On  the  patched  letters  reverse,  the  D  of  UNITED  has  a  small  spur  inside  its 
curved  section,  and  some  other  tiny  differences  are  also  apparent.  The  nor¬ 
mal  letters  reverse  speaks  for  itself. 


Choice  1875  Proof  Trade  $1 


309  1875  Type  I/I.  Proof-64  (NGC).  Deeply  and  evenly  toned  in 

sea  green  and  deep  rose.  Sharply  struck.  Type  I  obverse  and 
reverse,  obverse  ribbon  ends  point  to  left,  berry  on  branch  be¬ 
low  eagle’s  claw  on  reverse. 

Proof  mintage:  700,  perhaps  900  pieces;  two  reverse  die  varieties  were 
made. 

On  the  reverse  of  this  particular  coin,  there  is  an  area  of  die  crumbling 
that  nearly  obliterates  E  PL  on  the  ribbon  that  bears  the  legend.  There  is 
also  an  apostrophe-like  die  flaw  between  the  R  and  I  of  PLURIBUS.  Addi¬ 
tionally,  the  bottom  of  the  first  0  in  900  is  partially  missing;  all  of  these  diag¬ 
nostics  are  noted  in  the  Bowers  reference. 


Pleasing  Proof  1876  Trade  Dollar 

Type  II/II 


310  1876  Type  II/II.  Proof-64  (NGC).  Silver  brilliance  at  the  centers 

turns  to  attractive  slate  gray  and  gold  iridescence  at  the  periph¬ 
eries.  Type  II  obverse  and  reverse,  ribbon  ends  on  obverse  point 
down,  no  berry  below  eagle’s  claw  on  reverse.  The  specialist  will 
recognize  this  as  being  quite  rare  (see  note),  although  market 
recognition  is  not  great,  and  price  listings  do  not  reflect  this. 
However,  the  connoisseur  will  consider  this  to  be  a  find. 

Proof  mintage:  1,150  pieces;  this  production  is  distributed  among  three 
different  die  varieties. 

According  to  the  Bowers  reference,  the  1876  Proof  trade  dollars  struck 
from  Type  II/II  dies  are  perhaps  five  or  more  times  rarer  than  their  counter¬ 
parts  from  the  Type  I/II  die  pairing. 


Iridescent  Proof  1877  Trade  Dollar 


311  1877  Breen-5808.  Repunched  18.  Proof-64  (NGC).  Iridescent 

pearl  gray  at  the  centers  gives  way  to  deep  blue  and  sea  green 
iridescence  at  the  rims.  Sharply  struck  in  all  areas.  Strong  re¬ 
punching  visible  under  low  magnification;  the  details  have  not 
yet  begun  to  fade  from  the  die.  For  many  years  the  Proofs  of 
1877  have  been  considered  quite  special,  and  the  appearance 
of  a  choice  example  is  always  an  occasion  for  interest. 

Proof  mintage:  Estimated  from  510  to  710  pieces. 


Choice  Proof  1878  Trade  Dollar 

A  Proof-Only  Issue 


312  1878  Proof-63  (NGC).  Satiny  silver  gray  at  the  centers  with 

deep  gold  and  blue  iridescence  at  the  peripheries.  A  generous 
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quotient  of  eye  appeal  is  present  for  the  assigned  grade.  Nicely 
struck.  A  Proof-only  issue.  Some  900  pieces  were  coined;  683 
were  sold  in  1878,  with  the  remaining  217  pieces  either  melted 
down  for  bullion  or,  perhaps,  sold  to  interested  parties  for 
face  value  in  1879. 

Proof  mintage:  900  pieces. 

In  1878  the  Philadelphia  Mint  produced  just  900  Proof  trade  dollars,  with¬ 
out  attendant  business  strikes,  although  Carson  City  and  San  Francisco  each 
produced  trade  dollars  for  circulation  purposes;  this  was  the  final  year  for 
any  business  strikes  in  the  trade  dollar  series.  From  1879  until  the  close  of 
the  series  in  1885,  only  Proofs  were  struck  and  only  at  the  Philadelphia 
Mint. 


Proof  1879  Trade  Dollar 

A  Proof-Only  Issue 


313  1879  Proof-63  (NGC).  Muted  silver  gray  at  the  centers  turns  to 

deepening  splashes  of  gold  at  the  rims.  Cameo  contrast  is 
present,  more  so  on  the  reverse.  Well  struck.  The  first  year  in 
the  series  (1873-1885)  that  saw  no  business  strikes  or  branch 
mint  issues. 

Proof  mintage:  1,541  pieces.  It  is  explained  in  Silver  Dollars  and  Trade  Dol¬ 
lars  of  the  United  States:  A  Complete  Encyclopedia,  there  was  a  flurry  of  specula¬ 
tive  interest  in  Proof  trade  dollars  in  late  1879  and  early  1880,  causing  a 
spike  in  the  production  quantities  for  these  two  years. 


Attractive  1880  Proof  Trade  $1 


314  1880  Proof-64  (NGC).  An  attractive  Proof  trade  dollar,  lus¬ 

trous  silver  gray  at  the  centers  with  rich  iridescent  violet,  rose, 
and  blue  toning  at  the  rims.  Sharply  struck  in  all  areas.  Variety 
with  top  of  1  in  date  below  G  of  GOD.  A  few  tiny  lint  marks  are 
seen  near  the  date. 

Proof  mintage:  1,987  pieces. 

The  so-called  lint  marks  that  are  seen  on  Proof  coins  (of  all  denomina¬ 
tions)  are  caused  when  a  tiny  fiber  from  a  wiping  rag  clings  to  the  surface  of 
a  die  that  has  been  polished  for  use.  These  fibers,  tiny  as  they  are,  still  leave 
a  shallow,  often  curlicue,  indentation  in  the  struck  coins  due  to  the  intense 
pressure  exerted  by  the  coining  presses. 


Iridescent  1881  Trade  $1 


315  1881  Proof-63  (NGC).  An  even  and  deep  blend  of  blue,  gray, 

and  sea  green  is  present  on  both  sides.  The  reverse  eagle 
blazes  with  pale  rose  iridescence,  creating  a  visually  appealing 
contrast  with  the  deep  blue  field.  Sharply  struck  in  all  areas, 
and  a  prize  as  such;  this  date  is  frequently  found  lacking  detail 
in  the  obverse  stars  and  at  Liberty’s  head. 

Proof  mintage:  960  pieces.  The  speculative  interest  in  Proof  trade  dollars 
had  subsided  by  1881,  and  mintages  for  this  and  the  next  two  years  were  sig¬ 
nificantly  lower  than  in  1879  and  1880. 


Choice  Cameo  Proof  1882  Trade  $1 


316  1882  Proof-63  (NGC).  Fully  brilliant  with  a  nuance  of  pale 

gold  near  the  rims.  Satiny  devices  and  deep  mirror  fields  form 
a  strong  and  attractive  cameo  contrast.  A  pretty  coin  for  the 
grade.  Well  struck  with  full  design  elements  present;  this  date 
is  often  found  lacking  in  detail  at  the  top  of  the  obverse.  Al¬ 
ways  in  strong  demand.  There  is  something  very  special  about 
the  Proof-only  trade  dollars  of  the  1878-1883  era,  combining 
relatively  low  Proof  mintage  figures  with  no  related  business 
strikes.  Thus,  each  one  is  a  key  date. 

Proof  mintage:  1 ,097  pieces. 


Choice  Proof  1883  Trade  Dollar 

Final  Collectible  Date 


317  1883  Proof-63  (NGC).  Muted  champagne  toning  graces  the  mir¬ 

ror  fields  and  satiny  devices.  Decent  cameo  contrast  is  present, 
particularly  on  the  reverse.  Nicely  struck  in  all  areas.  The  final 
year  of  direct  offers  of  Proof  trade  dollars  to  collectors. 

Proof  mintage:  979  pieces. 
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Lovely  Proof  1873  Trade  Dollar  Cameo  Proof  1877  Trade  $1 


318  1873  Proof-63.  Lustrous  silver  gray  with  splashes  of  gold  on 

mirror  fields  and  lightly  frosted  devices.  Nicely  struck  with  just 
a  touch  of  weakness  at  the  eagle’s  left  (viewer’s  right)  talon. 

Patched  Letters  reverse. 

In  his  Silver  Dollars  &  Trade  Dollars  of  the  United  States,  author  Q.  David 
Bowers  made  the  following  notation  regarding  this  variety:  “Reverse  from  a 
die  created  from  a  damaged  hub  with  the  following  characteristics:  (A)  Early 
state.  Small  raised  fragment  inside  D  of  LJNITED,  attached  to  the  right  inte¬ 
rior  side  just  above  the  halfway  point;  tops  of  E  in  STATES  and  F  in  OF 
patched  (visible  under  high  magnification,  but  very  distinctive;  the  Es  in 
UNITED  and  AMERICA  are  from  different  punches).”  Other  characteris¬ 
tics  of  the  reverse  die  are  listed  as  well,  all  of  which  are  present  on  the  speci¬ 
men  offered  here. 

From  our  sale  of  the  Greenwich  Collection,  January  1991,  Lot  598. 


Proof  1874  Trade  Dollar 


319  1874  Proof-64  (ANACS).  Deep  slate  gray  with  pale  rose  and 

electric  blue  iridescence  on  both  sides.  One  of  the  rarest  proof 
issues  in  the  trade  dollar  series  (not  including,  of  course,  the 
fabled  1884  and  1885  dates). 


Attractive  Proof  1875  Trade  Dollar 

Type  I  Obverse  and  Reverse 


321  1877  Proof-63.  A  pale  golden  specimen  with  lively  mirror  sur¬ 

faces  and  lightly  frosted  devices.  A  choice  example  of  this  very 
popular  date. 


Cameo  Proof  1878  Trade  $1 


322  1878  Proof-63  (ANACS).  A  pale  golden  specimen  with  frosty 

motifs  and  mirror  fields.  A  second  example  of  a  popular 
Proof-only  issue. 


Appealing  Gem  Proof  1879  Trade  $1 

Richly  Toned 


323  1879  Proof-65  (PCGS).  Deep  slate  gray  surfaces  adorned  with 

vibrant  rose,  blue,  gold,  and  violet  iridescence.  Sharply  struck. 
A  pleasing  gem  that  probably  is  from  an  old-time  collection. 
Proof  mintage:  1,541  pieces. 


320  1875  Type  I/I.  Proof-63.  A  lovely  specimen.  Golden  gray  with 

hints  of  pale  rose,  gold,  and  blue  iridescence  on  frosted  motifs 
and  mirrored  fields.  Sharp  and  appealing. 

From  our  sale  of  the  Greenwich  Collect  ion,  January  1991,  Lot  600. 
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Proof-Only  1879  Trade  $1 


324  1879  Proof-64  (NGC).  Lightly  frosted  motifs  and  mirror  fields 

display  a  touch  of  golden  toning  on  both  sides.  Sharply  struck 
in  all  areas.  A  very  attractive  example  of  this  popular  date.  Al¬ 
though  the  mintage  was  fairly  generous  due  to  speculative  in¬ 
terest,  many  purchasers  did  not  keep  their  coins  carefully,  or 
later  disposed  of  them,  with  the  result  that  the  number  known 
today  is  less  than  the  mintage  figure  suggests. 

Proof  mintage:  1,541  pieces. 

From  the  Long  Beach  Connoisseur  Collection. 


Choice  Proof  1881  Trade  Dollar 


Gold  Dollars 

Our  selection  of  gold  dollars  begins  with  the  first  year  of 
issue,  1849,  and  continues  to  the  last,  1889.  Along  the  way  are 
offered  on  an  intermittent  basis  some  very  interesting  and 
scarce  issues— among  which  will  be  found  some  glittering  gem 
Mint  State  and  Proof  pieces. 


Satiny  Gem  1849  Gold  $1 

Open  Wreath,  L  on  Truncation 


(photo  enlarged  to  twice  actual  size ) 

327  1849  Open  Wreath.  L  on  Truncation.  MS-65  (PCGS).  A  sat- 

.  iny,  highly  lustrous  gem  with  a  whisper  of  olive  iridescence  on 
both  sides.  Sharply  struck  and  very  choice  for  the  grade.  Im¬ 
portant  as  the  first  year  of  issue  of  the  gold  dollar  denomina¬ 
tion.  Always  popular,  always  in  demand.  Examples  at  this 
grade  level  are  truly  difficult  to  find. 

A  pronounced  die  crack  runs  horizontally  across  the  reverse. 


325  1881  Proof-63.  A  mainly  brilliant  example  of  a  popular  Proof- 

only  date;  just  a  blush  of  pale  gold  is  present.  Sharply  struck  in 
all  areas  of  the  design. 


Superb  Gem  Proof  1883 
Trade  $1 

Among  Finest  Known 

326  1883  Proof-67  (NGC).  Frosted 

design  elements  and  deeply  mir¬ 
rored  fields  create  an  outstanding 
cameo  contrast.  Mainly  brilliant 
with  a  touch  of  rich  golden  ton¬ 
ing  on  both  sides.  A  superb  Proof 
trade  dollar  from  the  final  collect¬ 
ible  year  in  the  series,  and  easily 
worthy  of  the  assigned  grade.  In¬ 
deed,  this  is  one  of  the  very  finest 
known  specimens— a  coin  that  will 
be  at  home  in  the  collection  of 
the  advanced  specialist  and  con¬ 
noisseur. 

Proof  mintage:  979  pieces. 

From  the  Long  Beach  Connoisseur 
Collection. 


1 29 


BOWERS  AND  MKRENA 


The  Rarities  Sale 


Lustrous  Gem  Mint  State  1852  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

328  1852  MS-65  (PCGS).  Satiny  rose-gold  surfaces  exhibit  lively 

cartwheel  lustre.  Nicely  struck  from  lightly  clashed  dies.  Scarce 
so  fine,  a  common  date  in  an  uncommon  state  of  preservation. 

An  obverse  die  chip  connects  the  rim  to  the  star  immediately  below  the 
point  of  Liberty’s  bust. 


Lustrous  Uncirculated  1855  Gold  $1 


(photo  enlarged  to  tivice  actual  size) 


Another  Gem  Proof  1886  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

331  1886  Proof-65  (PCGS).  Rich  orange  lustre  is  present  on  both 

sides  of  this  lovely  gem  Proof  gold  dollar.  The  devices  are 
lightly  frosted  and  the  fields  are  mirrored.  An  attractive  coin 
for  the  grade.  Another  truly  marvelous  specimen,  a  coin  that 
the  quality  conscious  buyer  will  enjoy  owning. 


Gem  Mint  State  1886  Gold  $1 

Finest  Seen  by  NGC 


329  1855  MS-61.  Lustrous,  satiny,  and  quite  attractive  for  the  as¬ 

signed  grade.  A  desirable  type  produced  in  just  three  years, 
1854-56,  and  always  in  demand  as  such.  Mint  State  examples  of 
the  date  and  type  are  especially  sought  after  in  today’s  numis¬ 
matic  marketplace.  Struck  from  heavily  clashed  dies,  as  nearly 
always  seen  for  the  date. 


Outstanding  Gem  Proof  1886  Gold  $1 


(photo  enlarged  to  twice  actual  size) 

330  1886  Proof-65  (PCGS).  An  absolutely  superb  specimen.  The 

fields  are  extremely  deep  mirrors,  and  the  motifs  are  satiny 
and  frosty,  yielding  a  cameolike  appearance.  This  lovely  speci¬ 
men  practically  challenges  the  viewer  to  examine  this  coin  and 
find  a  single  mark  of  any  consequence.  Virtually  flawless  and 
extremely  beautiful  in  every  regard.  Put  simply,  an  outstand¬ 
ing  gold  dollar. 


(photo  enlarged  to  twice  actual  size ) 

332  1886  MS-66  (NGC).  A  satiny  and  lustrous  gem  with  splashes  of 

orange-gold  on  both  sides.  Struck  from  lightly  clashed  dies. 
The  finest  graded  by  NGC,  which  status  will  focus  great  atten¬ 
tion  on  the  coin.  Further,  only  5,000  business  strikes  were  pro¬ 
duced  of  this  year,  creating  a  key  date. 

NGC  Census:  1;  none  finer. 


Superb  Gem  Proof  1888  Gold  $1 


(photo  enlarged  to  twice  actual  size ) 

333  1888  Proof-66  (PCGS).  Pale  olive  iridescence  highlights  the 

mirror  fields  and  frosty  design  motifs.  An  attractive  gem  coin 
with  all  the  attributes  of  a  finer  grade.  Struck  in  the  next-to-fi- 
nal  year  of  the  gold  dollar  series.  Gold  Proof  coins  of  this 
grade  level  are  rare  no  matter  what  the  denomination  or  date. 
The  present  coin  is  one  of  the  finest  in  existence  and  will  at¬ 
tract  wide  attention. 
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Superb  Gem  1888  Gold  $1 


( photo  enlarged  to  twice  actual  size) 

334  1888  MS-66  (PCGS).  A  highly  lustrous  and  satiny  gem  with  at¬ 

tractive  rose  toning  highlights.  Struck  from  a  slightly  rotated 
reverse  die.  A  lovely  coin  for  the  grade. 

Superb  Gem  1889  Gold  Dollar 


( photo  enlarged  to  twice  actual  size ) 

335  1889  MS-66.  Frosty  and  satiny  with  intense  cartwheel  lustre 

and  strong  eye  appeal.  A  superb  gem  specimen  of  the  final 
date  in  the  denomination  (1849-1889). 


Quarter  Eagles _ 

In  the  pages  to  follow  we  offer  a  complete  date  and  major 
/ariety  run  of  early  quarter  eagles  1796-1808.  In  an  absolute 
sense,  each  one  of  these  is  a  rarity.  However,  none  is  “impos¬ 
sible,”  and  with  some  patience,  given  a  few  years  of  effort,  a  set 
;an  be  assembled,  typically  in  VF  to  EF  grade.  However  the 
aresently  offered  set  is  exceptional,  offering  not  only  com¬ 
pleteness  but  also  exceptionally  high  quality.  This  represented 
i  tremendous  effort. 

In  their  era,  the  early  quarter  eagles  were  the  smallest  Ameri- 
;an  gold  denomination  (the  dollar  not  having  been  struck  un- 
il  years  later  in  1849).  As  the  primary  use  of  gold  coins  was  lor 
specie  and  bullion  reserves  as  well  as  international  trade,  pref¬ 


erence  was  given  to  the  larger  denominations,  $5  and  .$10.  Ihus, 
from  beginning  to  end  during  the  period  under  discussion, 
quarter  eagle  mintages  were  quite  small.  In  fact,  for  the  entire 
era  from  1796-1808,  just  22,197  quarter  eagles  were  minted! 

There  are  several  truly  famous  issues  awaiting  prospective 
bidders:  the  quarter  eagles  of  1796  are  remarkable  for  their 
low  mintages  as  well  as  their  present  day  rarity.  The  variety 
without  obverse  stars,  of  which  only  968  were  struck,  is  an 
absolute  necessity  for  the  completion  of  a  type  set  of  gold  coins 
by  design.  Thus,  the  demand  for  it  is  very  extensive.  The  piece 
offered  here  is  among  the  finest  we  have  ever  handled.  Its 
mate  is  the  1796  with  obverse  stars,  not  a  necessity  for  a  type 
set,  but  an  extreme  rarity  for  the  collector  of  dates  and  major 
varieties.  In  fact,  it  is  believed  that  only  482  were  struck.  Pro¬ 
duced  in  an  era  in  which  there  was  no  numismatic  interest  in 
such  pieces,  the  survival  of  1796  quarter  eagles  was  a  matter  of 
rare  chance. 

The  following  year,  1797,  checks  in  with  a  mintage  of  only 
427  coins,  making  it  a  rarity  by  any  accounting.  The  present 
piece  is  a  lustrous  AU  and  is  one  of  the  nicest  in  existence. 
Among  later  issues  the  1804  with  the  13-star  reverse  has  been 
an  American  classic  for  a  long  time.  All  1804  quarter  eagles  are 
quite  scarce,  but  the  vast  majority  have  14  stars  on  the  reverse. 
Only  on  widely  spaced  occasions  is  the  13-star  variety  offered. 
The  present  sale  has  both  varieties.  The  1806/5  with  stars  ar¬ 
ranged  7  left  and  6  right  has  an  estimated  mintage  of  480 
coins,  creating  a  rarity  by  any  definition.  Again  the  quality  is 
remarkable,  in  the  present  instance  extraordinary,  as  the  piece 
we  offer,  a  lustrous  MS-63,  may  be  the  very  finest  known. 
Rounding  out  the  early  quarter  eagles  is  a  Mint  State  1808. 
This  date  is  the  only  year  in  which  the  Capped  Bust  to  Left 
motif  was  used  in  combination  with  a  large  diameter  planchet, 
making  it  a  necessity  for  the  completion  of  an  American  gold 
type  set.  Probably  somewhere  around  100  to  200  specimens 
exist  in  numismatics,  but  only  a  handful  can  be  rated  as  Mint 
State  in  the  league  with  the  piece  offered. 

Note  concerning  “types”:  It  is  conventional  wisdom  to  assign 
just  two  types  to  the  early  quarter  eagles  of  1796-1807,  plus  a 
third  type  to  1808.  However,  upon  consideration  there  are 
multiple  types  of  the  1796-1807.  Each  depicts  the  so-called 
Capped  Bust  to  Right  style  with  Turban  Head,  but  the  star 
arrangements  are  different.  Thus,  the  following  types  exist: 

1.  1796  without  stars. 

2.  1796  with  stars  arranged  8  left  and  8  right,  for  a  total  of  16. 

3.  1797,  1805,  1806/5,  and  1807,  witli  7  stars  left  and  6  stars  right. 

4.  1798  with  6  stars  left  and  7  stars  right. 

5.  1802,  1804,  and  1806/4  with  8  stars  left  and  5  stars  right. 

Later  quarter  eagles  include  several  pieces  that  will  appeal  to  the  specialist, 
notably  a  high-grade  1848,  a  choice  1853-D,  and  some  truly  wonderful  Proofs. 
Toward  the  end  of  the  series  we  offer  (Lot  359)  a  beautiful  and  sharply  struck 
191 1-D  and  what  must  be  one  of  the  finest  known  1913  Matte  Proofs. 
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336  1796  Breen-6113,  Breen-1.  Rarity-4.  No  Stars.  AU-55  (PCGS). 

Highly  lustrous  with  bright  yellow  gold  surfaces  and  faint  rose 
toning  on  the  high  points.  A  few  scattered  surface  marks  are 
visible,  however,  none  are  visible.  A  short  diagonal  nick  is 
southeast  of  the  chin  and  a  small  diagonal  mark  is  off  the  ar¬ 
row  tips  in  the  left  obverse  field,  below  the  I  in  UNITED. 
These  are  mentioned  primarily  for  pedigree  purposes.  A  small 
splash  of  dark  toning  is  noted  on  the  first  two  horizontal  shield 
lines,  just  above  the  left  most  vertical  stripe. 

The  present  piece  is  a  great  American  numismatic  classic.  In 
a  single  coin  it  embodies  the  first  year  of  issue  of  the  quarter 
eagle  denomination,  the  only  year  with  starless  obverse,  and, 
not  that  more  characteristics  are  needed,  but  offering  a  very 
low  mintage  as  well.  In  any  numismatic  season  a  1796  No  Stars 
quarter  eagle  is  a  showpiece.  However,  few  that  have  come  to 


auction  have  matched  the  quality  of  the  coin  offered  here. 

A  short  die  crack  from  the  obverse  border  at  9:00  extends  right,  into  the 
field,  then  curves  upward,  reaching  about  half  the  distance  to  the  cap.  An 
extremely  faint  die  crack  connects  the  bases  of  BERT,  with  an  additional 
series  of  tiny  die  chips  vertically  from  the  cap  to  the  right  base  of  E.  The 
reverse  has  die  defects  through  the  tops  of  the  letters  OF  AMERI  and  the 
tip  of  the  eagle's  wing  at  2:00. 

This  is  the  first  issue  of  the  denomination,  designed  by  Robert  Scot  and 
produced  to  the  extent  of  963  coins  delivered  September  22,  1796  and 
December  8,  1796.  There  are  two  reverse  dies  known  with  the  other  being 
extremely  rare,  just  five  or  six  surviving.  Robert  Hilt  attributed  the  rarer 
variety  as  representative  of  the  66  coins  delivered  on  September  22,  and 
the  common  variety  as  the  897  coins  delivered  December  8.  Approxi¬ 
mately  100  examples  of  the  latter  are  in  existence,  suggesting  in  both  cases 
a  survival  rate  in  the  range  of  9%  to  11%. 

From  the  Long  Beach  Connoisseur  Collection. 


Lovely  1796  No  Stars  $2.50 

An  Outstanding  Example 
First  Year  of  Quarter  Eagle  Coinage 
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Lovely  Mint  State  1796  $2.50 

With  Stars  on  Obverse 


337  1796  Breen-6114,  B-2.  Rarity-4+.  Stars.  MS-61  (PCGS).  A 

sharp  impression,  save  for  slight  weakness  at  the  center  of  the 
reverse,  with  deep  yellow  lustre  on  the  obverse,  highlighted  by 
bright  rose  toning  around  the  border.  The  reverse  has 
brighter  yellow  gold  lustre  and  is  prooflike.  Moderate  surface 
marks  are  visible,  primarily  on  the  obverse,  however,  none  are 
worth  describing  individually.  A  few  minute  lint  marks  are 
noted,  as  struck. 

The  1 796  With  Stars  quarter  eagle  is  considerably  rarer  than 
the  No  Stars  type.  However,  the  design  was  continued  (with  star 
placement  variations)  until  1807,  thus  relaxing  the  pressure 
somewhat  on  the  1796  with  stars.  Nevertheless,  the  coin  is  a 
great  rarity,  and  in  Mint  State  it  is  especially  so.  Add  to  these  con¬ 
siderations  the  illustrious  pedigree  of  the  Eliasberg  Collection 


and  you  have  all  the  ingredients  for  a  numismatic  showpiece! 

A  very  minor  die  crack  connects  all  stars  on  the  left  with  LIBE.  Two 
short  die  lines  connect  stars  5  and  7  to  the  border.  A  short  die  crack  con¬ 
nects  star  3  to  a  dentil.  The  reverse  is  nearly  perfect  with  a  short  crack 
from  the  right  arm  of  the  first  T  in  STATES  to  the  right  foot  of  the  same 
letter.  Parallel  die  lines  through  the  tops  of  TATE  remain  constant 
through  the  life  of  this  reverse  die. 

This  variety  was  struck  very  late  in  1796  or  early  in  1797,  with  a  re¬ 
corded  mintage  of  432  coins  delivered  January  14,  1797.  Both  obverse 
and  reverse  have  16  stars,  attributable  to  the  admission  of  Tennessee  as 
the  16th  state  on  June  1,  1796,  according  to  Breen. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
the  Eliasberg  Collection,  Bowers  and  Ruddy,  October  1982,  Lot  80. 
Earlier  from  Charles  T.  Steigerwalt  in  1907  to  John  It.  Clapp  and 
the  Clapp  Estate. 
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Notable  1797  Quarter  Eagle 

Among  the  Finest  Known 
Classic  Low-Mintage  Rarity 


338  1797  Breen-6115,  B-l.  Rarity-4+.  AU-55  (NGC).  Lustrous  me¬ 

dium  gold  with  light  rose  highlights.  The  surfaces  are  surpris¬ 
ingly  nice,  showing  only  very  minor  impairments.  Two  minute 
surface  chips  are  noted  on  the  obverse,  one  in  the  field  right  of 
the  final  digit,  the  other  on  the  border  vertically  below  star  13. 
A  delightful  example  that  is  among  the  very  finest  known  of 
this  scarce  issue.  This  is  the  only  die  variety  of  the  year  and  is 
instantly  recognized  by  the  heavy  vertical  crack  in  the  right 
obverse  field,  described  below.  All  known  examples  of  this  is¬ 
sue  display  this  crack.  For  date  collectors,  the  1797  issue  pre¬ 
sents  a  considerable  challenge,  being  the  rarest  single  date  of 
any  early  quarter  eagle  from  1796  to  1807.  The  mintage 
printed  in  the  Guide  Book  of  United  States  Coins  is  427  pieces, 


which  is  among  the  lowest  figure  for  any  business  strike  of 
American  gold  coin.  Considering  that  there  was  no  numis¬ 
matic  interest  in  such  pieces  when  they  were  made,  the  sur¬ 
vival  of  examples  is  a  matter  of  rare  circumstance.  Today  the 
rarity  of  this  issue  edges  out  by  a  small  margin  the  famous 
and  rare  1796  With  Stars. 

The  obverse  crack,  mentioned  in  the  description  above,  begins  just  left 
of  the  top  of  Y,  continues  through  that  letter  and  increases  in  intensity  in 
the  right  obverse  field,  joining  the  inside  point  of  star  8,  the  inside  point 
of  star  12,  and  the  right  side  of  star  13  to  the  border  below.  No  other 
cracks  or  die  defects  are  noted  on  either  obverse  or  reverse. 

From  the  Long  Beach  Connoisseur  Collection. 
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Mint  State  1798  Quarter  Eagle 

Five  Berries  on  Reverse 


339  1798  Breen-61 17,  B-2.  Rarity-4+.  Wide  Date,  Five  Berries.  MS- 

60  (NGC).  Lustrous  bright  greenish  yellow  gold  surfaces  are 
slightly  reflective  in  nature  and  display  faint  orange  toning. 
Sharply  struck  and  well  centered  with  complete  obverse  and 
reverse  borders.  Numerous  minor  surface  marks  are  visible,  as 
expected  for  the  grade.  A  planchet  defect,  probably  as  struck, 
covers  the  right  top  of  F,  joining  the  upright  of  that  letter  and 
wing  tip.  This  is  clearly  the  more  available  of  the  two  known 
1798  die  varieties.  However,  in  an  absolute  sense,  with  fewer 
than  100  coins  surviving,  the  present  piece  is  indeed  rare.  For 
many  years,  this  Five  Berries  variety  has  been  catalogued  as  a 
major  rarity,  based  on  Walter  Breen’s  comment  that  he  knew 
of  just  five  examples.  It  is  now  recognized  that  the  other  vari¬ 
ety  with  Four  Berries  reverse  is  actually  scarcer. 

Perfect  dies  without  clash  marks  or  die  cracks. 

In  the  1950s  and  1960s  Walter  Breen  examined  Mint  Records  at  the  Na¬ 
tional  Archives,  studied  topological  characteristics  of  coins  intently,  and  re¬ 
viewed  collections  and  auction  catalogues.  Much  of  this  effort  was  financed 
by  Wayte  Raymond  with  the  encouragement  of  John  Jay  Ford,  Jr.  Breen 


worked  for  New  Netherlands  Coin  Company,  owned  by  Ford  and  Charles 
M.  Wormser. 

Walter  Breen  combined  his  observations  with  a  generous  measure  of 
opinion  and  theory,  creating  the  framework  for  much  of  the  rarity  infor¬ 
mation  and  mintage  data  still  used  today.  Often,  he  did  not  cast  a  wide  net 
in  his  studies,  and  his  observations  were  limited  to  a  small  handful  of  col¬ 
lections  which  he  had  examined  personally,  including  the  Eliasberg  Col¬ 
lection,  the  Garrett  Collection,  and  others.  Certain  of  Breen's  early  find¬ 
ings  were  published  by  Lee  F.  Hewitt  in  the  Numismatic  Scrapbook  Maga¬ 
zine  and  offprints.  If  Walter  Breen  had  seen  only  six  examples  of  a  given 
gold  dollar,  or  of  a  certain  quarter  eagle,  or  whatever,  he  would  state  this. 
Somehow,  his  observations  became  expanded  into  what  should  have  been 
stated  as  “Only  six  seen  by  Walter  Breen,”  to  become  “Only  six  are  known 
to  exist.”  As  time  went  on,  more  collections  were  studied,  more  numisma¬ 
tists  entered  research  in  a  large  way,  and  certain  of  his  figures  were  found 
to  be  incorrect.  Thus,  the  above  comment  concerning  the  1798  quartet- 
eagle  with  five  berries  on  the  reverse  is  derived  from  Walter  Breen’s  ob¬ 
servation  that  he  had  seen  fewer  of  these  than  of  the  variety  catalogued  as 
B-l. 

From  the  Long  Beach  Connoisseur  Collection. 
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Lovely  1802/1  Quarter  Eagle 

So-Called  “Overdate” 


340  1802/1  Breen-61 18,  B-4.  Rarity-4+.  MS-63  (PCGS).  Highly  lus¬ 

trous  greenish  yellow  gold  with  a  few  very  minor  surface 
marks.  A  small  depression  in  the  planchet  is  noted  on  the  re¬ 
verse,  inside  the  border  at  7:00,  just  below  the  claw.  The  ob¬ 
verse  die  is  common  to  all  three  known  die  varieties  of  1802 
and  has  long  been  called  an  overdate.  A  short  die  line  connects 
the  top  left  ball  of  the  digit  to  the  diagonal,  slanting  down  to 


the  right.  We  cannot  imagine  this  to  be  an  underdigit  “1” 
and  see  no  other  evidence  that  supports  the  overdate  status. 

Perfect  dies. 

Three  different  reverse  dies  were  married  to  a  single  obverse.  This  vari¬ 
ety  is  in  the  middle  in  terms  of  rarity  and  is  clearly  scarcer  than  the  Breen- 
1  variety.  Perhaps  80  to  100  examples  survive. 

From  the  Long  Beach  Connoisseur  Collection. 


Rare  1802/1  Quarter  Eagle  Variety 

Breen-2,  Rarity-6 
Possibly  Finest  Known 

341  1802/1  Breen-6118,  B-2.  Rarity-6.  AU-58  (NGC).  A  highly  at¬ 

tractive  example  of  this  rare  variety  featuring  bright  greenish 
gold  lustre.  Slightly  weak  central  details  with  light  adjustment 
marks  at  the  central  reverse.  This  die  combination  features  the 
single  obverse  die  used  for  1802  quarter  eagle  coinage,  a  so- 
called  overdate  but  we  cannot  find  any  semblance  of  an 
underdigit.  The  reverse  features  13  stars  and  is  the  same  die 
used  later  to  coin  the  very  famous  and  rare  1804  13  Stars  quar¬ 
ter  eagles.  We  estimate  less  than  20  examples  of  this  variety 
survive  with  this  being  one  of  the  very  finest  that  we  know  of. 
When  Walter  Breen  compiled  Varieties  of  United  States  Qiiarter 
Eagles  in  the  1960s,  he  noted  that  this  variety  is  very  rare  and 
none  had  been  recently  offered. 


(photo  enlarged  to  twice  actual  size ) 
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Lovely  Mint  State  1804  $2.50 

Reverse  with  14  Stars 


342  1804  Breen-6119,  B-l.  Rarity-4.  14  Stars  Reverse.  MS-63 

(PCGS).  A  wonderful  example  with  bright  greenish  gold  lus¬ 
tre.  All  details  are  sharp  with  the  exception  of  stars  1  through 
4.  The  obverse  has  a  few  light  hairlines  including  parallel  hair¬ 
line  scratches  from  the  top  hair  curl  to  star  4.  A  few  very  minor 
marks  are  scattered  across  both  surfaces.  A  superb  example, 
overall,  with  considerable  aesthetic  appeal.  The  reverse  die 
was  later  used  to  produce  1804  14  Star  dimes. 

The  obverse  has  two  faint  die  cracks,  first  from  the  border  to  bust  right  of 
the  date,  second  from  the  top  of  the  lower  wave  of  hair  curls  upward  in  the 
field  behind  the  upper  wave  of  curls. 


The  early  quarter  eagles  provide  the  only  instance  of  die  use  between 
two  distinct  denominations  struck  for  circulation,  one  gold  and  one  silver. 
Several  reverse  dies  were  used  for  both  denominations,  saving  time  and 
expense  in  the  early  days  of  the  United  States  Mint.  Currently,  seven  re¬ 
verse  dies  have  been  identified  on  both  dime  and  quarter  eagle  varieties. 
These  seven  dies  saw  service  for  22  different  varieties,  1 1  each  of  dimes 
and  quarter  eagles.  Note:  In  the  pattern  series— not  made  for  circulation, 
of  course— there  are  a  number  of  mulings  between  denominations,  such  as 
nickel  five-cent  and  $5  gold  dies,  but  in  terms  of  business  strikes  the  pre¬ 
ceding  statement  stands. 

From  the  Long  Beach  Connoisseur  Collection. 
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Important  1804  $2.50  Rarity 

13  Stars  Reverse 


343  1804  Breen-6120,  B-2.  Rarity-6+.  13  Stars  Reverse.  AU-55 

(PCGS).  Sharply  struck  with  considerable  lustre  remaining,  in¬ 
cluding  reflective  prooflike  surfaces  in  the  protected  areas 
around  the  devices.  Bright  yellow  gold  with  very  faint  rose 
highlights.  A  few  minor  surface  marks  are  noted,  most  promi¬ 
nently  a  small  gouge  in  the  left  reverse  field,  centered  between 
the  base  of  I  in  UNITED  and  the  wing.  This  reverse  die  was 
used  for  several  different  issues,  including  1802JR-4  and  1804 
JR-1  dimes,  and  1802  Breen-2  quarter  eagles.  The  1804  13 
Stars  Reverse  quarter  eagle  is  a  major  rarity  among  early  vari¬ 
eties,  with  just  over  a  dozen  examples  known.  An  exhaustive 
search  of  past  auction  catalogues  yielded  just  10  examples, 
possibly  including  some  duplication.  These  are  noted  below. 

Perfect  obverse  die.  The  reverse  shows  evidence  of  lapping,  with  frag¬ 
mented  leaves  in  the  branch. 


The  10  examples  found  in  auction  catalogues  include: 

(1)  The  present  coin.  New  Netherlands  11/1956:184;  Stack’s  3/ 
1990:629;  Superior  8/1990:1250.  (2)  Stacks  5/1960:2352.  (3)  Bowers  and 
Ruddy  10/1977:1440.  (4)  Rarcoa  7/1985:349;  Akers  7/1989:1359;  Supe¬ 
rior  1/1996:6.  Many  years  earlier,  this  coin  appeared  in  the  George  H. 
Earle  Collection.  Henry  Chapman,  6/1912:2502.  (5)  Stack’s  1/1984:533. 
(6)  Stack’s  3/1979:1672.  (7)  Superior  2/1973:102.  (8)  New  Netherlands 
12/1960:259.  (9)  Superior  2/1978:644;  Superior  7/1979:1659.  (10)  Supe¬ 
rior  5/1991. 

In  addition  to  these,  an  example  in  the  Harry  W.  Bass,  Jr.  Research 
Foundation  was  acquired  from  Julian  Leidman  on  May  28,  1970.  This  coin 
could  only  be  number  2  or  8  from  the  above  list,  or  possibly  an  example 
not  previously  sold  through  public  auction. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
New  Netherlands  Coin  Co.,  48th  Sale,  November  1956,  Lot  184; 
Stack's,  March  1990,  Lot  629;  Superior,  August  1990,  Lot  1250. 
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Mint  State  1805  Quarter  Eagle 

An  Important  Type  Coin 

344  1805  Breen-6121,  B-l.  Rarity-4.  MS-61  (PCGS).  A  delightful 

coin  with  lustrous  greenish  gold  surfaces  and  sharp  design  de¬ 
tails  with  very  slight  weakness  at  the  very  centers  of  obverse 
and  reverse.  Several  light  hairlines  account  for  the  grade  while 
a  few  very  light  adjustment  marks  are  noted  on  the  obverse. 
Overall  very  pleasing  and  worthy  of  careful  consideration  by 
the  type  or  date  collector. 

The  obverse  has  a  crack  from  star  7  through  the  tops  of  LIB  and  another 
light  crack  joining  the  inside  points  of  stars  5,  6,  and  7.  The  reverse  is  per¬ 
fect. 

From  the  Long  Beach  Connoisseur  Collection. 


Lovely  Mint  State  1806/4  $2.50 

Among  the  Finest  Known 


345  1806/4  Breen-6122,  B-l.  Overdate,  Stars  8X5.  MS-63  (NGC). 

A  highly  attractive  early  quarter  eagle  with  bright  greenish 
gold  lustre,  nearly  fully  prooflike.  Softly  struck  at  the  centers 
of  the  obverse  and  reverse,  typical  of  nearly  all  known  ex¬ 
amples  of  this  issue.  Some  light  hairlines  are  visible  on  both 
sides,  along  with  a  few  other  minor  abrasions.  1  his  is  one  ol 
the  very  finest  known  examples  with  just  a  few  Mint  State 
specimens  surviving.  Very  prominent  overdate  features  with 


the  original  digit  4  nearly  complete  under  the  6.  Total  mint¬ 
age  recorded  for  the  year  was  1,616.  Breen  suggested  that 
1,136  of  these  were  this  variety,  while  the  remaining  480 
were  the  1806/5  variety. 

A  light  die  crack  joins  the  tops  of  all  letters  in  LIBERTY.  Another  faint 
crack  joins  stars  2  through  6. 

From  the  Long  Beach  Connoisseur  Collection. 
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Incredible  Mint  State  1806/5  $2.50 

Probably  Finest  Known 


346  1806/5  Breen-6123,  B-2.  Rarity-5+.  Overdate,  Stars  7X6.  MS- 

63  (NGC).  A  superb  example  of  this  important  rarity,  possibly 
the  finest  known  of  approximately  30  survivors.  Lustrous  or¬ 
ange-gold  with  a  few  insignificant  copper  spots.  A  few  other 
minor  surface  marks  are  noted.  A  short  scratch  just  inside  the 
border  between  stars  12  and  13  serves  as  a  pedigree  marker. 
This  obverse  die  is  the  identical  die  previously  used  for  1805 
quarter  eagles,  with  a  large  digit  6  punched  over  the  left  side  of 
the  5,  so  that  0  and  6  almost  touch.  The  reverse  die  is  also  the 


same  as  used  for  1805  coinage,  thus  this  variety  is  technically 
the  same  die  marriage  as  the  1805  quarter  eagle! 

A  faint  die  crack  joins  the  tops  of  806,  emerging  just  below  the  point  of 
6,  almost  to  the  bust.  Another  crack  joins  the  inside  points  of  stars  5,  6, 
and  7,  and  a  third  crack  from  the  top  outside  point  of  star  7  joins  the  tops 
of  LIBE.  The  latter  two  cracks  were  also  noted  for  the  1805  issue  offered 
above,  and  are  further  advanced  on  this  coin. 

From  the  Long  Beach  Connoisseur  Collection. 


Attractive  Mint  State  1807  $2.50 

347  1807  Breen-6124,  B-l.  Rarity-3+.  MS-62  (NGC).  Brilliant  yel¬ 

low  gold  lustre  with  light  orange  toning  on  the  high  points  of 
the  devices.  A  few  minor  surface  marks  are  noted,  however, 
none  are  significant  enough  to  describe  singly.  Softly  struck  at 
the  centers  as  usual.  This  is  a  delightful  example  for  the  date 
or  type  collector.  The  1807  quarter  eagle  is  a  scarce  coin,  al¬ 
though  clearly  the  most  available  of  the  design  type.  We  esti¬ 
mate  that  200  to  300  exist. 

Perfect  dies. 

From  the  Long  Beach  Connoisseur  Collection. 


(photo  enlarged  to  twice  actual  size) 


140 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Choice  AU  1807  Quarter  Eagle 

348  1807  Breen-6124,  B-l.  Rarity-3.  AU-55  (PCGS).  A  specimen  of 

excellent  quality  for  the  grade.  Bright  yellow  lustre  on  each 
side,  especially  on  the  reverse.  The  surfaces  are  satiny  with  just 
the  slightest  breaks  in  the  lustre  on  the  highest  points.  The  re¬ 
verse  shows  some  softness  on  the  horizontal  shield  lines,  but 
nearly  all  details  are  clearly  visible.  Certain  to  please  the  dis¬ 
criminating  collector. 


(photo  enlarged  to  twice  actual  size) 


Important  Mint  State  1808  $2.50 

Single  Year  Design  Type 


349  1808  Breen-6125,  B-l.  Rarity-4.  MS-62  (PCGS).  A  lovely  ex¬ 

ample  of  this  extremely  important  issue.  Bright  greenish  gold 
lustre  with  orange  toning  on  the  lower  portion  of  the  obverse, 
accented  by  a  splash  of  very  light  blue  at  the  date.  1  he  reverse 
is  fully  brilliant.  Quite  sharply  struck  with  very  slight  weakness 
only  on  a  few  stars.  A  few  minor  abrasions  are  noted,  includ¬ 
ing  a  small  scratch  at  the  right  side  of  the  horizontal  shield 
lines.  This  issue  is  always  in  demand,  representing  a  scarce 
date  that  is  also  a  single  year  design  type.  The  obverse  has  a 


large  Capped  Head  while  the  reverse  features  an  eagle  with 
wings  spread.  The  next  year  to  see  quarter  eagle  coinage  was 
1821,  featuring  a  smaller  Capped  Head  and  a  more  slender 
eagle. 

The  obverse  has  a  crack  from  the  cap  through  all  stars  on  the  right. 

After  1808,  quarter  eagle  mintage  was  suspended  for  more  than  a  de¬ 
cade. 

From  the  Long  Beach  Connoisseur  Collection. 
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Lovely  Mint  State  1835  $2.50 


( photo  enlarged  to  twice  actual  size) 

350  1835  Breen-6141.  MS-64  (NGC).  Lustrous  orange-gold  with 

sharp  design  details,  save  for  very  slight  weakness  at  the  center 
of  the  obverse,  and  reflective  fields.  Highly  attractive  with  only 
a  few  very  minor  abrasions.  A  superb  candidate  for  the  date  or 
type  collector.  These  early  gold  coins  very  seldom  appear  in 
equal  quality  and  are  true  rarities  in  higher  grades,  not  to  men¬ 
tion  the  substantial  price  increase  that  goes  hand  in  hand  with 
rarity. 


Attractive  1835  Quarter  Eagle 


351  1835  Breen-6141.  MS-62  PL.  Fully  reflective  prooflike  fields 

with  traces  of  mint  frost  around  the  devices.  Central  weakness 
is  very  typical  among  Classic  Head  quarter  eagles.  The  surfaces 
are  somewhat  abraded,  although  initial  inspection  may  be  mis¬ 
leading  as  some  of  the  surface  marks  are  reflected  in  the  fields. 
Attractive  and  desirable. 


Mint  State  1848  $2.50  Rarity 


(photo  enlarged  to  twice  actual  size) 

352  1848  MS-61  (NGC).  Lustrous  golden  surfaces  with  warm  or¬ 

ange  highlights.  A  rare  date  that  is  most  often  found  in  VF  to 
EF,  with  coins  in  AU  or  finer  being  quite  elusive.  Only  7,497 
business  strikes  of  the  date  were  produced.  Nearly  as  fine  as 
can  be  found  for  this  date. 

NGC  Census:  3;  6  finer  (MS-63  finest). 

Much  attention  has  been  given— and  rightfully  so— to  the  1848  CAL.  quar¬ 
ter  eagle  of  the  same  mint  and  year.  However,  the  non-counterstamped  ver¬ 
sion,  as  offered  here,  is  even  scarcer  in  Mint  State,  despite  a  higher  produc¬ 
tion  figure.  The  reason  is  that  the  pieces  with  the  CAL.  counterstamp  were 
deliberately  saved,  whereas  the  regular  issues  slipped  unnoticed  into  circula¬ 
tion. 


Rare  Low-Mintage  1853-D  $2.50 

Just  3,178  Examples  Struck 


( photo  enlarged  to  twice  actual  size) 

353  1853-D  AU-58  (NGC).  Rich  orange-gold  highlights  on  frosty 

surfaces.  A  highly  lustrous  example  of  a  low-mintage  rarity 
from  the  Dahlonega  Mint.  Typically  seen  in  VF  or  so,  with  AU 
or  Mint  State  specimens  of  the  date  offered  very  few  and  far 
between.  Some  central  weakness  is  noted,  as  virtually  always 
seen  for  the  date.  Some  faint  scattered  marks  are  seen,  but  the 
overall  appeal  is  quite  high  for  the  grade. 

By  any  accounting  this  is  one  of  the  key  issues  of  the  Dahlo¬ 
nega  Mint.  Considering  the  great  interest  in  coins  struck  by 
this  facility— the  smallest  of  all  American  mints  in  terms  of  the 
number  of  pieces  struck  there— this  piece  should  attract  wide 
attention  as  it  crosses  the  block. 

NGC  Census:  3;  6  finer  (MS-62  finest). 


Splendid  Cameo  Proof  1886  $2.50 

The  Byron  Reed  Specimen 


(photo  enlarged  to  twice  actual  size) 

354  1886  Proof-66  Cameo  (NGC).  Mirror  fields  and  frosty  design 

elements  form  a  modest  cameo  contrast.  Pale  olive  toning 
highlights  are  present.  The  fields  are  slightly  cloudy,  a  com¬ 
mon  circumstance  for  coins  from  the  Byron  Reed  Collection. 
A  rare  date  in  any  format;  just  88  Proofs  and  4,000  business 
strikes  were  minted.  Among  the  finest  Proof  examples  extant 
of  the  date,  and  certain  to  see  spirited  bidding  activity  from 
interested  specialists. 

NGC  Census:  3;  1  finer  (Proof-67). 

From  the  Byron  Reed  Collection. 
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Gem  Proof  1897  Quarter  Eagle 

A  Lovely  Cameo 


(photo  enlarged  to  twice  actual  size ) 

355  1897  Proof-65  (PCGS).  Rich  orange-gold  toning  imparts  a  pleas¬ 

ing  appearance  to  this  gem  Proof  quarter  eagle.  The  fields  are 
deep  mirrors,  and  the  devices  are  heavily  frosted.  Sharply 
struck.  Of  an  overall  quality  that  strongly  suggests  a  higher 
grade.  Housed  in  an  old-style  PCGS  holder. 

From  the  Time  Capsule  Collection,  Part  II. 


Cameo  Proof  1897  Quarter  Eagle 


( photo  enlarged  to  twice  actual  size) 

356  1897  Proof-65  (PCGS).  An  attractive  gem  with  deep  mirror 

fields  and  fully  frosted  devices;  the  cameo  contrast  is  impres¬ 
sive.  A  hint  of  orange-gold  toning  graces  the  surfaces,  adding 
considerably  to  the  overall  charm  of  the  piece.  Mintage 
records  reveal  that  136  Proofs  were  struck,  but  it  is  our  estima¬ 
tion  that  no  more  than  60  to  75  survive  today.  Of  these,  the 
presently  offered  coin  is  among  the  finer  examples. 


Gem  Proof  1905  Quarter  Eagle 


(photo  enlarged  to  twice  actual  size) 

357  1905  Proof-65  (PCGS).  Attractive  orange-gold  highlights  at 

the  peripheries.  The  fields  are  deeply  mirrored  and  the  de¬ 
vices  are  lightly  frosted,  with  the  end  result  being  of  subtle  yet 
beautiful  cameo  contrast.  The  mintage  reported  for  1903 
Proof  quarter  eagles  was  197,  of  which  perhaps  75  pieces  exist 
today.  Among  those  still  in  numismatic  hands,  probably  no 
more  than  a  couple  dozen  or  so  can  match  the  elegant  quality 
of  the  piece  offered  here. 


Pleasing  Proof  1906  $2.50 


(photo  enlarged  to  twice  actual  size ) 

358  1906  Proof-64  (PCGS).  Orange-gold  toning  on  mirror  fields 

and  frosty  devices.  The  obverse  exhibits  light  cameo  contrast. 
On  the  reverse,  however,  the  devices  are  heavily  frosted  and 
richly  toned,  imparting  a  grand  cameo  contrast  there.  A  lovely 
coin  for  the  grade. 


(photo  enlarged  to  twice  actual  size) 


Lustrous  Mint  State  1911-D  $2.50 

Important  Key  Date 

359  1911-D  MS-64  (PCGS).  Warm  honey  gold  and  rose  toning  on 

satiny  matte-like  surfaces.  Desirable  in  all  grades,  particularly 
so  in  Mint  State.  A  gorgeous  example  of  an  important  key 
date.  We  expect  serious  bidder  participation  for  this  lovely 
near-gem  specimen.  Strong  mintmark. 

The  1911-D  has  the  fortunate  circumstance  of  being  by  far  the  scarcest 
quarter  eagle  in  the  15-piece  Indian  Head  series  1908-1929.  As  all  other 
dates  are  easily  available,  there  is  a  great  incentive  to  collect  a  set.  Thus,  the 
number  of  numismatists  interested  in  these  coins  is  much  greater  than 
would  be  the  case  if  there  were  many  scarcities 
In  an  absolute  basis,  the  1911-D,  with  the  mintage  of  55,680,  is  scarce, 
hardly  rare.  Probably  at  least  1,000  to  2,000  exist.  However,  nearlv  all  of 
these  are  in  worn  grades.  In  Mint  State,  particularly  at  the  choice  level  of¬ 
fered  here,  the  191 1-D  can  be  called  a  condition  raiit\ 

Two  different  “qualities"  of  mintmarks  are  known,  weak,  almost  flat,  and 
strong— the  latter  being  offered  here. 
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Uncirculated  191 1-D  Quarter  Eagle 


{photo  enlarged  to  twice  actual  size) 

360  191 1-D  Strong  Mintmark.  MS-62  (PCGS).  Warm  golden  or¬ 

ange  surfaces  display  attractive  satiny  lustre.  A  lovely  coin  for 
the  grade,  certainly  as  fine  as  many  we  have  seen  at  higher 
gr  ade  levels. 


Lovely  Matte  Proof  1913  $2.50 


( photo  enlarged  to  twice  actual  size) 

361  1913  Matte  Proof-66  (PCGS).  A  superb  Matte  Proof  Indian 

quarter  eagle  with  iridescent  rose  highlights  on  satiny  surfaces. 
No  doubt  one  of  the  finest  survivors  from  a  Proof  mintage  for 
the  date  of  165  pieces.  Breen  called  the  finish  on  this  date  (and 
1912  as  well)  a  “fine  sandblast  finish.” 


Gem  Uncirculated  1929  Quarter  Eagle 


362  1929  MS-65  (PCGS).  A  high  degree  of  lustre  and  a  hint  of  rose 

toning  grace  the  surfaces  of  this  popular  issue.  A  satiny  gem 
from  the  final  year  of  the  denomination  (1796-1929).  Seldom 
found  finer. 


Three-Dollar  Gold  Pieces 

Our  offering  of  $3  pieces  begins  with  a  choice  Mint  State 
1858— a  coin  that  may  not  mean  a  great  deal  to  the  enthusiastt 
who  has  recently  joined  the  numismatic  community,  but  will] 
be  readily  recognized  by  anyone  who  has  spent  time  perusing 
old-time  auction  catalogues  and  historical  listings.  Taking  the 
entire  numismatic  market  as  a  whole,  it  is  not  unusual  for  ai 
span  of  years  to  elapse  between  the  offerings  of  such  pieces* 
either  at  auction  or  at  fixed  prices.  To  the  cataloguer,  this  piece 
is  truly  exciting,  and  I  hope  that  some  of  our  enthusiasm  has- 
been  conveyed  in  print.  Among  other  $3  pieces  we  have  am 
1874  which  would  be  ideal  for  a  “type”  set,  and  lovely  and  rare 
Proofs  of  1885,  1886,  and  1889. 


Choice  Mint  State  1858  $3  Rarity 

A  Numismatic  Landmark 


(photo  enlarged  to  twice  actual  size) 

363  1858  MS-63  (PCGS).  Rich  orange-gold  toning  on  satiny  lus¬ 

trous  surfaces.  Of  all  the  rarities  in  this  catalogue— and  there 
are  many  contenders— the  presently  offered  1858  $3  is  one  of 
the  greatest  landmarks.  And  yet,  its  true  character  is  not  recog¬ 
nized  except  by  those  who  study  the  series  carefully. 

Only  2,133  business  strikes  were  made  in  an  era  in  which 
there  was  no  numismatic  interest  in  saving  them.  Thus,  not 
even  a  single  Mint  State  example  is  known  to  have  been  saved 
with  deliberation.  The  pieces  found  their  way  into  circulation, 
and,  by  40  years  later  were  mostly  called  in  and  melted.  Those 
that  survived  tended  to  be  in  grades  such  as  VF  or  EF,  with 
even  the  AU  level  being  rare.  Regarding  Mint  State  pieces, 
such  coins  are  extreme  rarities.  Often  a  period  of  a  decade  or 
more  will  elapse  between  our  having  a  Mint  State  coin  at  any 
level,  never  mind  choice  Mint  State  MS-63!  To  the  cataloguer, 
this  is  a  very  exciting  coin  and  opportunity. 

PCGS  Population:  2;  1  finer  (MS-65). 


Lustrous  Uncirculated  1874  $3 


364  1874  MS-62.  Satiny  surfaces  exhibit  attractive  rose  toning  high¬ 

lights.  Highly  lustrous  with  plenty  of  eye  appeal  for  the  as¬ 
signed  grade. 
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Choice  Proof  1885  $3 

An  American  Classic 


(photo  enlarged  to  twice  actual  size ) 

365  1885  Proof-64  (PCGS).  Lightly  frosted  design  motifs  and  mir¬ 

ror  fields  form  a  modest  yet  very  attractive  cameo  contrast.  A 
whisper  of  pale  rose  iridescence  is  seen.  A  rarity  in  any  grade 
or  production  format;  only  800  business  strikes  and  an  atten¬ 
dant  110  Proofs  of  the  date  were  struck.  Choice  for  the  grade. 

The  1885  $3  is  one  of  only  a  few  American  coin  issues  with  a 
total  production  quantity  below  the  1,000  mark.  As  such,  the 
presently  offered  coin  has  special  appeal. 


Superb  Proof  1886  $3 

Tied  for  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size ) 

366  1886  Proof-66  Cameo  (NGC).  A  superb  cameo  Proof,  deeply 

mirrored  in  the  fields  and  highly  frosted  on  the  motifs.  From  a 
fairly  sizable  Proof  mintage  for  the  date  of  142  pieces,  of  which 
probably  half  no  longer  exist.  Of  those  that  do  remain,  very 
few  can  match  the  quality  of  this  specimen.  In  addition,  the 
related  business  strike  production  is  very  low  for  this  date.  All 
in  all  here  is  a  numismatic  treasure. 

NGC  Census:  3;  none  finer. 


Cameo  Proof  1889  $3 

Final  Year  of  the  Denomination 


(photo  enlarged  to  twice  actual  size) 

367  1889  Proof-64  (PCGS).  Frosty  design  elements  and  reflective 

mirror  fields  exhibit  a  hint  of  olive  iridescence.  One  of  only 
129  Proofs  struck  in  the  final  year  of  the  denomination.  Prob¬ 
ably  at  least  half  of  these  have  disappeared,  and  of  the  remain¬ 
der,  the  present  piece  is  no  doubt  in  the  top  25%.  Moreover, 
within  the  Proof-64  grade  this  specimen  is  particularly  choice. 


Half  Eagles 

Our  offering  of  half  eagles  is  particularly  rich  in  issues  of  the 
late  18th  and  early  19th  centuries.  Similar  to  our  illustrious 
presentation  of  quarter  eagles,  the  selection  combines  scarce 
and  rare  varieties  with  high  grades.  In  the  present  instance, 
such  levels  as  MS-63,  MS-64,  and  MS-65— seldom  seen  in  the 
early  gold  series— are  offered  in  multiples!  Suffice  it  to  say,  if 
you  have  an  interest  in  early  gold  coins  either  for  their  design 
types  or  for  dates  and  varieties,  you  have  come  to  the  right 
place! 

Later-date  half  eagles  are  memorable  as  well.  The  specialist 
in  Liberty  Head  types  will  enjoy  the  1844  in  choice  Mint  State, 
the  elusive  and  historical  1861-C,  and  later  Mint  State  and 
Proof  specimens. 
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Superb  1795  Small  Eagle  $5 

Breen-6F 

Probably  Finest  Known 


368  1795  Breen-6415,  Breen-6F.  Rarity-5+.  Small  Eagle.  MS-63 

(NGC).  Brilliant  orange-gold  obverse,  bright  yellow  gold  re¬ 
verse.  The  surfaces  are  prooflike  and  highly  attractive.  Slightly 
weak  at  the  centers,  otherwise,  very  sharply  struck.  Light  ad¬ 
justment  marks  are  visible  at  the  center  of  the  obverse.  A  few 
minor  surface  marks  are  noted.  Several  raised  “bubbles”  ap¬ 
pear  on  the  reverse,  from  a  defective  planchet.  One  of  these 
shows  traces  of  missing  metal,  the  result  of  a  lamination.  This 
is  probably  the  finest  known  example  of  the  variety.  The  Small 
Eagle  reverse  on  early  half  eagles  and  eagles  is,  in  this 
cataloguer’s  opinion,  one  of  the  most  aesthetically  pleasing 
designs  in  numismatics.  Simple  yet  elegant. 


Perfect  dies. 

The  $5  of  1795  represents  the  first  federal  gold  coin  issue.  Examples 
were  released  in  July  of  that  year,  slightly  before  the  $10  denomination. 
From  this  point  onward  mintages  were  fairly  generous,  although  intermit¬ 
tent.  It  is  not  a  widely  known  fact  that  after  the  War  of  1812  ended, 
American  gold  coins  sold  for  a  premium  above  face  value,  and  in  1816 
even  the  Philadelphia  Mint  offered  to  pay  more  than  face  value  for  them! 
From  that  point  until  implementation  of  the  Act  of  June  28,  1834  (which 
lowered  the  authorized  weight  of  gold  issues),  gold  coins  were,  in  effect, 
trade  or  bullion  coins,  primarily  used  as  reserves  and  in  foreign  trade.  The 
vast  majority  of  such  coins  were  melted,  and  even  by  the  mid-19th  centrin' 
all  were  scarce  or  rare. 

From  the  Long  Beach  Connoisseur  Collection. 
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Mint  State  1795  Heraldic  Eagle  $5 

Desirable  Quality 
Among  the  Finest  Known 


369  1795  Breen-6423,  B-7X.  Rarity-5.  Heraldic  Eagle.  MS-61 

(NGC).  Brilliant  light  yellow  gold  with  reflective,  prooflike  sur¬ 
faces.  Sharply  struck  with  the  exception  of  very  slight  weakness 
at  the  center  of  the  reverse.  Minor  surface  marks  are  as  ex¬ 
pected  for  the  grade,  however,  none  are  severe.  This  is  one  of 
the  very  finest  known  examples.  We  are  aware  of  one  finer 
coin,  a  gem  prooflike  example,  part  of  the  Harr)'  Bass  Collec¬ 
tion. 

This  is  one  of  the  most  curious  coins  in  the  $5  gold  series. 
The  reverse,  displaying  the  Heraldic  Eagle,  dates  from  circa 
1797-1798.  An  obverse  made  in  1795,  but  still  on  hand,  was 
employed,  thereby  giving  the  impression  that  the  Heraldic 


Eagle  reverse  was  made  at  a  much  earlier  date  than  was  the 
case.  In  fact,  the  motif  did  not  appear  anywhere  on  Ameri¬ 
can  federal  coinage  until  the  $2.50  of  1796. 

The  obverse  has  a  die  crack  from  the  top  of  the  cap,  through  the  cap 
and  into  the  hair.  The  reverse  has  numerous  die  cracks,  not  necessarily 
listed  in  the  order  of  appearance:  (1)  Border  to  border  through  the  tops 
of  NIT.  (2)  Border  to  border  through  ICA  and  the  tail  feathers.  (3)  Branch 
from  crack  2  through  the  arrow  feathers  to  die  left  top  of  U.  (4)  Another 
branch  from  crack  2  through  the  claw  and  left  upright  of  N.  (5)  Border 
through  RI  to  the  claw.  In  addition,  light  clash  marks  are  visible  at  the 
bottom  of  the  reverse. 

From  the  Long  Beach  Connoisseur  Collection. 
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Desirable  Mint  State  1796/5  $5 

Small  Eagle  Reverse 
Among  the  Finest  Known 


370  1796/5  Breen-6418,  B-9I.  Rarity-4.  Overdate,  Small  Eagle. 

MS-62  (NGC).  Brilliant  and  lustrous  greenish  gold  with  sharp 
design  details  in  all  but  the  central  devices.  Scattered  surface 
marks  are  as  expected  for  the  grade.  This  is  a  thoroughly  satis¬ 
fying  example  of  the  issue,  quite  scarce  among  Small  Eagle 
half  eagles.  Although  not  rare  as  a  variety  (this  is  the  only  vari¬ 
ety  of  the  coinage  date),  in  demand  among  date  and  variety 
collectors.  The  obverse  die  is  clearly  different  than  any  used 
for  1795  coinage,  an  unused  obverse  that  was  overpunched  for 


use  in  1796.  6,196  half  eagles  were  delivered  (minted)  in 
1796  with  the  deliveries  between  June  28  and  December  22, 
1796.  Most  likely  all  of  these  were  actually  from  this  pair  of 
dies,  however,  it  is  not  hard  to  believe  that  some  may  have 
been  from  1795-dated  dies. 

Perfect  obverse.  The  reverse  has  end  of  branch  weak  and  gaps  within  the 
details  of  the  wreath,  suggesting  this  die  may  have  been  lapped. 

From  the  Long  Beach  Connoisseur  Collection. 
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Important  1797/5  Half  Eagle 

Heraldic  Eagle  Reverse 
High  Condition  Census 


371  1797/5  Breen-6425,  B-14Y.  Rarity-6.  Overdate,  15  Stars,  He¬ 

raldic  Eagle.  AU-55  (PCGS).  Bright  green-gold  with  traces  of 
pale  orange  toning.  Considerable  lustre  remains,  especially  in 
the  protected  areas  around  the  devices.  The  surfaces  are  very 
lightly  abraded.  This  is  very  high  in  the  Condition  Census  for 
the  variety  and  may  be  one  of  the  finest  known  of  any  1797/5 
Heraldic  Eagle  variety.  Confusion  exists  concerning  the  variet¬ 
ies  of  this  issue.  In  Die  Varieties  of  Early  United  States  Coins,  Rob¬ 
ert  P.  Hilt,  II  suggested  that  470  examples  of  this  variety  were 
minted  and  these  were  delivered  on  July  8,  1797. 

Perfect  obverse.  The  reverse  has  several  cracks:  (1)  From  the  scroll  over 
the  right  upright  of  U  in  PLURIBUS,  through  two  points  of  star  15,  just 
missing  the  beak,  continuing  faintly  through  two  points  of  star  3  to  the  right 
edge  of  cloud  3.  (2)  Front  the  border  at  1:00  passing  between  S  and  O, 
through  the  right  edge  of  cloud  5  and  stars  5,  13,  and  14,  to  the  scroll  over 


the  right  edge  of  M.  (3)  From  the  right  side  of  the  eagle’s  breast,  through 
the  tip  of  the  shield,  to  the  wing.  (4)  From  the  border  through  the  right 
upright  of  M  in  AMERICA  to  the  wing. 

In  Early  United  States  Half  Eagles,  Walter  Breen  described  two  varieties 
of  this  overdate  issue,  13-Y  and  14-Z.  Robert  W.  Miller,  Sr.,  in  United  States 
Half  Eagle  Gold  Coins,  described  three  varieties  equivalent  to  13-Y,  14-Y, 
and  14-Z  using  the  Breen  notation.  Breen’s  obverse  13  is  described  as  an 
overdate  with  15  stars.  For  this  same  obverse,  Miller  illustrated  a  non¬ 
overdate  coin  and  describes  a  16-star  obverse.  For  obverse  14,  Breen 
noted  that  star  10  is  free  of  the  cap,  while  Miller  stated  that  star  10 
touches  the  cap  with  two  points. 

Breen  describes  14-Z  as  unique  with  the  reverse  very  similar  to  reverse  Y 
without  the  cracks.  It  is  now  believed  that  just  two  varieties  exist,  13-Y  and 
14-Y,  both  from  the  same  reverse  die.  Similar  confusion  regarding  half 
eagle  varieties  exists  for  most  dates  from  1795  to  1834. 

From  the  Long  Beach  Connoisseur  Collection. 
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Important  1797  Half  Eagle 

Small  Eagle  Reverse 
From  the  Byron  Reed  Collection 


372  1797  Breen-6419,  B-10J.  Rarity-7.  15  Stars,  Small  Eagle.  AU- 

55  (PCGS).  An  attractive  example  of  this  very  rare  variety  with 
slightly  reflective  greenish  gold  surfaces.  A  few  very  light  ob¬ 
verse  adjustment  marks  are  noted,  primarily  across  the  upper 
hair,  into  the  cap.  A  few  minor  surface  impairments  are  vis¬ 
ible,  including  a  small  depression  in  the  left  obverse  field.  One 
of  the  finest  known  among  just  a  handful  of  survivors  from 


this  die  marriage.  Just  35  to  40  examples  of  the  1797  Small 
Eagle  type  survive  today,  this  figure  including  all  varieties 
with  15  and  16  obverse  stars. 

Perfect  dies. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  the 
Byron  Reed  Collection,  Spink  America,  October  1996,  Lot  100. 
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Mint  State  1798  Half  Eagle 

Heraldic  Eagle 
13  Reverse  Stars 


373  1798  Breen-6428,  B-2D.  Rarity-4.  Heraldic  Eagle,  13  Reverse 

Stars.  MS-61  (NGC).  Deep  orange-gold  lustre  with  very  light 
blue  toning  on  the  high  points.  Minor  surface  marks  are 
present  including  some  light  scratches  on  the  shield.  Rather 
weakly  struck  at  the  center  of  the  reverse,  rendering  much  of 
the  shield  and  breast  feathers  incomplete.  This  is  one  of  the 
two  most  common  varieties  of  the  year,  and  is  instantly  recog¬ 
nized  by  the  reverse  die  breaks  described  below. 

The  obverse  has  a  light  crack  through  the  tops  of  RTY  to  the  border  over 
star  9.  A  light  crack  joins  stars  9  through  12  and  the  obverse  appears  to  be 
lapped.  Minor  clash  marks  are  visible  around  Miss  Liberty’s  ear.  The  reverse 
has  also  been  lapped.  A  die  crack  crosses  two  stars  and  the  scroll,  continuing 
across  the  eagle's  breast  into  the  shield.  Heavy  die  breaks  are  visible  above 
ES  of  STATES  and  over  the  left  side  of  O.  Heavy  die  chips  are  noted  above 
TAT. 

From  the  Long  Beach  Connoisseur  Collection. 


Scarce  1798  Half  Eagle 

Heraldic  Eagle 
13  Reverse  Stars 


( photo  enlarged  to  twice  actual  size ) 

374  1798  Breen-6431,  B-6H.  Rarity-5+.  Heraldic  Eagle,  13  Re¬ 

verse  Stars.  AU-53  (NGC).  Bright  greenish  gold  lustre  with 
faint  traces  of  pinkish  toning.  A  few  very  minor  hairlines  are 
visible,  along  with  a  scattering  of  light  surface  marks.  Weak  at 
the  center  of  obverse  and  reverse.  Probably  a  Condition  Cen¬ 
sus  candidate  with  a  single  Mint  State  example  and  possibly 
four  AU  coins  currently  traced. 

Heavy  clash  marks  on  both  obverse  and  reverse.  An  obverse  crack  from 
the  border  passes  through  the  digit  7,  shoulder,  and  hair  curls,  into  the  left 
field.  Prominent  clash  mark  above  79.  The  reverse  has  a  crack  from  the  bor¬ 
der  between  S  and  O  across  cloud  5,  continuing  to  two  stars  over  the  eagle’s 
head.  Other  very  minor  cracks  are  noted. 

From  the  Long  Beach  Connoisseur  Collection. 
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Choice  Mint  State  1799  $5 

Small  Reverse  Stars 


(photo  enlarged  to  twice  actual  size) 

375  1799  Breen-6435,  B-3E.  Rarity-5.  Small  Reverse  Stars.  MS-63 

(PCGS).  A  delightful  example  of  this  scarce  variety  with  bril¬ 
liant  yellow  gold  lustre,  satiny  on  the  obverse,  frosty  on  the  re¬ 
verse.  A  few  very  minor  surface  marks  are  noted,  however, 
none  of  significance.  This  is  one  of  the  more  available  varieties 
of  1799,  although  it  actually  is  scarce  in  comparison  to  many 
other  items  in  the  federal  series.  The  Mint  recorded  a  mintage 
of  just  7,451  half  eagles  in  1799.  Certainly,  some  1799-dated 
coins  were  struck  in  1800  or  later  years.  We  estimate  about 
300  1799  half  eagles  exist,  consisting  of  nine  different  die  mar¬ 
riages.  This  estimate  represents  about  4%  of  the  recorded 
mintage.  This  1799  variety  shares  a  reverse  with  1800  Breen-IE 
and  is  in  a  later  die  state,  i.e.,  struck  after  the  1800  issue. 

The  obverse  has  light  clash  marks  between  the  cap  and  LIB.  A  crack  from 
the  bottom  border  to  the  hair  passes  left  of  the  date  and  continues  very 
faintly  through  the  bust,  emerging  from  the  upper  edge  of  the  cap  to  B  and 
the  border.  Two  thin  cracks  from  the  dentil  between  TY  diverge,  one  to  the 
right  top  ofT,  the  other  through  the  top  of  Y  to  stars  9,  10,  and  11  to  the 
border.  Another  crack  from  the  right  base  of  R  joins  the  forehead  and  its 
junction  with  the  protruding  hair  curl.  A  further  crack  from  the  border  at 
5:00  reaches  the  drapery.  The  reverse  has  a  network  of  very  fine  cracks, 
most  prominent  being  a  crack  through  the  arrows  and  wing,  crossing  the 
eagle’s  head  and  two  stars,  a  cloud,  and  the  final  S.  Light  clash  marks  are  vis¬ 
ible  and  evidence  of  die  lapping  exists  in  the  eagle’s  right  wing. 

From  the  Long  Beach  Connoisseur  Collection. 


Attractive  Mint  State  1799  $5 


Large  Reverse  Stars 


(photo  enlarged  to  twice  actual  size) 

376  1799  Breen-6436,  B-3F.  Rarity-6.  Large  Reverse  Stars.  MS-62 

(NGC).  From  the  same  obverse  die  as  the  previous  lot,  this  ex¬ 
ample  in  an  earlier  die  state.  Brilliant  orange-gold  lustre  on 
slightly  reflective  surfaces,  an  attractive  cameo  example. 
Sharply  struck  with  a  few  minor  surface  marks.  An  attractive 
example  and  quite  possibly  the  finest  known  for  the  variety. 

Obverse  has  light  cracks,  similar  to  those  described  in  the  lot  above,  yet 
not  as  fully  developed.  The  reverse  has  heavy  clash  marks  but  no  cracks. 

Breen’s  obverse  3  was  combined  with  reverses  D,  E.  and  F  to  form  three 
die  varieties.  The  sequence  of  use  was:  3-D,  3-E  (early  die  states),  3-F,  1800  2- 
E,  and  1799  3-E  (late  die  states). 

From  the  Long  Beach  Connoisseur  Collection. 


152 


BOWERS  AND  MERENA 


The  Rarities  Sale 


Eliasberg’s  1799  Breen-4H  $5 

Large  Reverse  Stars 


(photo  enlarged  to  twice  actual  size) 

377  1799  Breen-6437,  B-4H.  Rarity-6+.  Large  Reverse  Stars.  AU- 

58  (PCGS).  Light  greenish  gold  with  nearly  complete  lustre.  A 
small  mark  in  the  right  obverse  field,  just  right  of  Miss 
Liberty’s  chin,  provides  pedigree  researchers  with  an  ideal 
characteristic.  Generally  very  sharp  strike  with  slight  central 
weakness.  This  is  one  of  the  finest  known  of  the  die  variety 
along  with  a  small  number  of  EF  examples. 

The  obverse  has  a  vertical  bisecting  crack,  very  faint  in  places,  from  the 
border  through  the  right  side  of  L  to  the  cap  and  hair,  passing  through  the 
left  side  of  the  digit  7,  to  the  border  below.  The  reverse  is  perfect. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  our 
sale  of  the  United  States  Gold  Coin  Collection  (Eliasberg),  October 
1982,  Lot  343.  Earlier  from  B.  Max  Mehl,  191 1;  John  H.  Clapp ; 
Clapp  Estate. 


Desirable  Mint  State  1802/1  $5 


379.  1802/1  Breen-6440,  B-2I.  Rarity-4.  Overdate.  MS-64  (NGC). 

An  attractive,  fully  brilliant  example  with  faint  greenish  tones. 
Sharply  struck  with  all  details  fully  defined,  except  for  slight 
weakness  at  the  claw  grasping  the  arrows.  Slight  planchet 
roughness  is  noted  on  the  reverse,  most  certainly  a  characteris¬ 
tic  of  the  original  planchet  quality  before  the  coin  was  struck. 
A  coin  of  superior  aesthetic  appeal,  despite  very  faint  hair¬ 
lines. 

The  obverse  has  very  faint  clash  marks  above  the  ear  and  behind  the  hair 
curls.  The  reverse  has  light  clash  marks  along  with  a  thin  crack  through  UNI. 

Nine  varieties  of  1802/1  half  eagles  are  known,  struck  from  just  two  ob¬ 
verse  dies.  Both  of  these  dies  remained  in  constant  condition  throughout 
the  entire  coinage  production,  except  for  light  clash  marks  on  this  final  vari¬ 
ety.  The  stability  of  the  two  obverse  dies  makes  it  virtually  impossible  to  de¬ 
termine  the  order  in  which  the  coins  were  struck. 

From  the  Long  Beach  Connoisseur  Collection. 


Choice  Mint  State  1800  Half  Eagle 

378  1800  Breen-6438,  B-1D.  Rarity-4.  MS-64  (NGC).  Bril¬ 

liant  greenish  gold  satin  lustre  with  deep  orange  ton¬ 
ing.  A  few  very  minor  surface  marks  are  noted.  An  ex¬ 
ample  of  superb  eye  appeal.  This  is  the  most  common 
variety  of  1800  half  eagles,  with  well  over  100  ex¬ 
amples  extant,  possibly,  although  not  likely,  as  many 
as  200. 

The  obverse  is  cracked  from  the  border  through  the  field  left  of 
L,  to  the  back  edge  of  the  cap,  the  field  again,  the  hair  curls,  and 
the  border  left  of  1.  This  crack  is  faint  in  places.  Another  crack 
from  the  right  top  of  1  angles  down  to  the  left  bottom  of  B  and 
continues  through  the  bases  of  ER.  The  reverse  has  a  crack 
through  the  upright  of  I  in  UNITED,  another  from  the  arrows 
into  the  shield,  and  a  third  from  the  claw  holding  the  arrows, 
across  the  bottom  of  the  shield  to  the  branch,  angling  out  a  leal  to 
the  upright  of  R,  where  it  joins  a  crack  from  the  border  that  curves 
through  this  letter  to  the  bottom  left  foot. 

From  the  Long  Beach  Connoisseur  Collection. 


(photo  enlarged  to  twice  actual  size) 
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Another  Mint  State  1802/1  $5 


(photo  enlarged  to  twice  actual  size) 

380  1802/1  Breen-6440,  B-2I.  Rarity-4.  Overdate.  MS-62  (PCGS). 

A  second  opportunity  to  acquire  this  dramatic  overdate. 
Warm  honey  gold  toning  on  each  side  complemented  by  soft 
lustre.  Well  struck  with  most  details  sharp,  though  some  re¬ 
verse  weakness  is  evident  where  the  eagle’s  right  wing  meets 
the  shield.  Light  clash  marks  are  noted  on  each  side. 


( photo  enlarged  to  twice  actual  size ) 

382  1803/2  Breen-6441,  B-1B.  Rarity-5.  Overdate.  AU-55  (PCGS). 

A  generous  amount  of  bright  yellow  lustre  remains  on  both 
sides,  especially  noteworthy  on  the  reverse.  Well  struck  with 
bold  central  details.  Slight  weakness  on  the  arrows  and  final 
three  clouds  can  be  attributed  to  a  poorly  prepared  planchet, 
as  moderately  heavy  adjustment  marks  are  visible  at  both  loca¬ 
tions.  No  such  adjustment  marks  are  noted  on  the  obverse.  A 
fine  die  break  completely  transects  the  reverse  die,  perhaps 
indicative  of  the  proverbial  “beginning  of  the  end”  of  this  re¬ 
verse  die. 


Attractive  Mint  State  1803/2  Half  Eagle 

First  Overdate  Obverse  Die 

381  1803/2  Breen-6441,  B-1D.  Rarity-4.  Overdate.  MS-64 

(NGC).  A  lovely  example  with  bright  greenish  gold  lustre 
and  pale  orange  toning.  Although  a  common  variety,  this 
is  among  the  finest  known.  Two  different  overdated  ob¬ 
verse  dies  are  known,  obverse  2  not  recognized  by  Breen. 
This  second  obverse  die,  a  very  similar  overdate,  is  always 
seen  with  a  heavy  die  crack  through  the  base  of  the  date. 
The  difference  that  is  easiest  to  spot,  besides  this  crack,  is 
the  complete  right  base  of  T,  unlike  the  missing  base  as 
on  the  current  offering.  Breen  described  the  crack 
through  the  date  as  a  die  state  of  his  1-D  variety,  failing  to 
recognize  the  other  differences. 

The  obverse  has  faint  die  cracks  from  the  right  top  of  T  and  left  top 
of  Y,  towards  the  dentils.  A  very  faint  crack  connects  stars  10  through 
13.  Another  faint  crack  joins  stars  1  through  6.  Perfect  reverse. 

From  the  Long  Beach  Connoisseur  Collection. 


( photo  enlarged  to  twice  actual  size) 
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Choice  Mint  State  1804  $5 

Small  8  over  Large  8 


(photo  enlarged  to  twice  actual  size ) 

383  1804  Breen-6442,  B-1A.  Rarity-4+.  Small  8  over  Large  8.  MS- 

64  (NGC).  A  wonderful  example  with  brilliant,  lustrous  green¬ 
ish  gold.  Faint  orange  toning  appears  on  the  obverse.  Aside 
from  very  slight  weakness  on  the  eagle’s  right  claw,  all  design 
details  are  very  sharply  defined.  A  small  nick  is  noted  on  the 
neck  of  Miss  Liberty,  along  with  a  few  other  very  minor  surface 
marks.  Short  adjustment  marks  cross  Miss  Liberty’s  temple 
into  her  hair. 

Light  clash  marks  are  visible  on  both  obverse  and  reverse.  A  short  die 
crack  from  the  border  extends  through  the  upright  of  E  in  AMERICA  into 
the  field. 

From  the  Long  Beach  Connoisseur  Collection. 


A  Second  Mint  State  1805  $5 


385  1805  Breen-6445,  B-3D.  Rarity-4.  Close  Date.  MS-62  (PCGS). 

Bright  yellow  gold  with  lustrous  satiny  surfaces.  Some  faint 
golden  brown  toning  is  evident  on  the  highest  points,  other¬ 
wise  the  piece  is  fully  brilliant.  Sharply  struck  with  bold  central 
details.  A  quality  example. 


Choice  Mint  State  1805  $5 

Close  Date  Obverse 

384  1805  Breen-6445,  B-3D.  Rarity-4.  Close  Date.  MS-64 

(NGC).  A  superb  example  with  fully  brilliant  light 
greenish  gold  lustre,  frosty  on  both  surfaces.  Slight 
weakness  is  noted  at  the  end  of  the  bust.  Faint  adjust¬ 
ment  marks  are  present  on  the  obverse,  as  are  a  few 
minor  surface  abrasions.  Superb  aesthetic  appeal. 
Three  reverse  dies,  Breen’s  reverses  B,  D,  and  a  new 
reverse  die,  now  labeled  E,  are  known,  with  dies  A  and 
C  not  existing.  Breen  reverses  A  and  B  are  the  same 
(which  may  explain  Breen’s  comment  that  these  two 
dies  are  very'  difficult  to  tell  apart),  and  reverse  C  and  D 
are  the  same. 

The  obverse  die  is  perfect.  The  reverse  has  a  light  crack  through 
the  tops  of  UNITED. 

From  the  Long  Beach  Connoisseur  Collection. 


(photo  enlarged  to  twice  actual  size) 


BOWERS  AND  MERENA 


155 


The  Rarities  Sale 


Desirable  1806  Half  Eagle 

Lovely  Mint  State 


( photo  enlarged  to  twice  actual  size) 

386  1806  Breen-6446,  B-1A.  Rarity-4+.  Pointed  6.  MS-64  (NGC). 

Frosty  light  green  lustre  with  a  few  minor  surface  marks.  Slight 
weakness  is  noted  at  the  center  of  both  sides,  otherwise  the 
details  are  sharp.  Adjustment  marks  cross  the  center  of  the  re¬ 
verse.  Thex>bverse  die  features  a  digit  6  with  pointed  top.  One 
of  the  more  common  varieties  of  the  Pointed  6  type,  however, 
only  about  100  examples  survive. 

A  series  of  very  faint  die  cracks  circle  the  obverse  connecting  all  stars,  the 
date,  and  LIBERTY'.  The  reverse  has  minor  clash  marks,  however,  no  visible 
cracks. 

From  the  Long  Beach  Connoisseur  Collection. 


Mint  State  1806  Half  Eagle 

Round  Top  6 


(photo  enlarged  to  twice  actual  size ) 

388  1806  Breen-6448,  B-5E.  Round  Top  6.  MS-62  (PCGS).  Lus¬ 

trous  surfaces  somewhat  subdued  by  pleasing  honey  gold  ton¬ 
ing.  Some  softness  of  strike  is  noted,  but  most  of  the  design 
details  are  clearly  defined.  A  nice  example  with  no  adjustment 
marks  on  either  side. 


Delightful  1806  Half  Eagle 

Round  Top  6 
Brilliant  and  Lustrous 

387  1806  Breen-6448,  B-5E.  Round  Top  6.  MS-64 

(PCGS).  This  is  one  of  the  most  aesthetically  desir¬ 
able  coins  in  the  present  offering  of  early  half  eagles. 
Brilliant  satiny  greenish  gold  lustre  with  very  pleasing 
surfaces  displaying  only  the  slightest  of  hairlines  or 
other  surface  impairments.  This  variety  is  probably 
the  most  common  single  variety  of  the  entire  Draped 
Bust  design  type.  This  is  good  news  for  the  type  col¬ 
lector  who  wants  a  high-quality  Mint  State  coin  with¬ 
out  competition  from  variety  specialists. 

Perfect  obverse.  The  reverse  die  has  been  lightly  lapped. 

From  the  Long  Beach  Connoisseur  Collection. 


(photo  enlarged  to  twice  actual  size) 
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Choice  Mint  State  1807  Half  Eagle 

Draped  Bust  Right 

389  1807  Breen-6449,  B-1A.  Rarity-4+.  Draped  Bust 

Right.  MS-63  (PCGS).  A  wonderful  example  with 
frosty  bright  yellow  lustre  and  just  a  hint  of  light 
green.  The  surfaces  are  very  choice  for  the  MS-63 
grade  with  very  minute  abrasions.  This  is  as  nice  a 
quality  as  one  can  expect  for  the  grade  level.  The  re¬ 
ported  mintage  for  1807  half  eagles  is  84,093  coins.  Of 
this  total,  Breen  reported  that  32,488  are  the  Draped 
Bust  Right  type,  and  51,605  are  the  Capped  Bust  Left 
design.  The  former  total  was  accomplished  through 
four  obverse  and  four  reverse  dies,  which  were  com¬ 
bined  for  seven  varieties.  The  large  Capped  Bust  mint¬ 
age  was  from  just  one  obverse  and  two  reverse  dies. 

Very  minor  die  cracks  are  noted  on  both  obverse  and  reverse. 
There  is  no  rim  break  over  the  T  of  UNITED,  as  seen  on  most 
known  examples  of  this  variety. 

From  the  Long  Beach  Connoisseur  Collection. 


(photo  enlarged  to  twice  actual  size ) 


Gem  1807  Half  Eagle 

Capped  Bust  Left 


390  1807  Breen-6453,  B-5D.  Rarity-3.  Capped  Bust  Left.  MS-65 

(PCGS).  Brilliant,  frosty  yellow  gold  lustre  with  a  faint  trace  of 
rose  toning.  A  gem  example  of  the  new  design  type  with  very 
sharp  design  details.  A  type  collector’s  dream  coin.  Ibis  new 


design  was  prepared  by  John  Reich  and  displays  his  "signa¬ 
ture,”  a  notch  in  the  ray  of  star  13  toward  the  border. 

Very  faint  obverse  clash  marks.  The  reverse  die  is  perfect. 

From  the  Long  Beach  Connoisseur  Collection. 
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Mint  State  1808/7  $5  Rarity 

Wide  Overdate 

391  1808/7  Breen-6454,  B-1A.  Rarity-6.  Wide  Overdate. 

MS-61  (NGC).  Brilliant  light  yellow  gold  lustre  with  a 
hint  of  green  toning.  The  surfaces  are  pleasing  with 
just  a  few  minor  hairlines  and  other  abrasions.  This  is 
the  scarcer  of  two  overdate  varieties  with  probably 
about  two  dozen  examples  known.  The  obverse  die 
breaks  most  likely  account  for  the  scarcity,  this  die  was 
quickly  removed  from  service.  The  upper  left  serif  of 
the  original  7  is  visible  above  the  left  curve  of  the  sec¬ 
ond  8,  and  some  small  die  marks  are  noted  left  of  the 
upper  loop  and  below  and  left  of  the  lower  loop. 

The  obverse  has  several  die  cracks.  The  most  prominent  begins 
at  the  lower  border  to  the  right  side  of  the  first  8,  continuing 
across  the  drapery,  hair,  and  cap  to  the  border  at  12:80.  Another 
crack  crosses  the  end  of  the  bust  and  inner  points  of  star  1  into  the 
field.  A  light  crack  joins  stars  3,  4,  and  5.  An  additional  crack  joins 
stars  6  and  7  to  the  cap  and  another  crack  from  the  border  at  1 1:00 
passes  through  the  top  of  the  cap,  crosses  the  first  crack,  and  joins 
star  8.  Veryr  faint  reverse  clash  marks  are  visible  within  the  shield. 

From  the  Long  Beach  Connoisseur  Collection. 


(photo  enlarged  to  twice  actual  size) 


Superb  1808  Half  Eagle 

Normal  Date 
Finest  Certified 


392  1808  Breen-6457,  B-4B.  Rarity-4.  Normal  Date.  MS-65 

(PCGS).  A  superb  gem  example  of  the  Normal  Date  variety 
with  closely  spaced  denomination.  Soft  frosty  bright  yellow 


gold  lustre  with  light  orange  toning  and  a  few  minuscule  sur¬ 
face  marks.  An  aesthetically  superior  example,  one  of  the  fin¬ 
est  half  eagles  in  the  present  offering.  Very  sharply  struck. 
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every  detail  exquisitely  defined.  This  is  one  of  the  common  va¬ 
rieties  of  1808  half  eagles  and  one  of  the  more  common  of  the 
entire  type,  however,  strictly  uncommon  in  this  quality.  One 
cannot  help  but  wonder  how  a  coin  such  as  this,  191  years  af¬ 
ter  being  struck,  still  survives  in  such  immaculate  condition. 
Perhaps  this  remained  as  a  cash  reserve  in  a  bank  vault,  undis¬ 
turbed  until  some  collector  discovered  it.  Or  maybe  it  was 


Lovely  1809/8  Half  Eagle 

The  Only  Variety  of  1809 


393  1809/8  Breen-6458,  B-1A.  Rarity-3.  Overdate.  MS-64  (NGC). 

Sharply  struck  with  satiny  light  green-gold.  Splashes  of  deep 
coppery  orange  toning  are  noted,  primarily  on  the  obverse. 
Minor  abrasions  and  hairlines  are  visible  on  the  obverse,  the 
reverse  approaching  superb  gem  quality.  All  1809  half  eagles 
are  from  this  single  die  pair,  the  obverse  being  an  overdate 
w'ith  traces  of  the  digit  8  within  the  lower  loop  of  the  9. 

The  obverse  has  microscopic  die  cracks  connecting  some  stars.  Traces  of 
the  underdigit  are  still  visible,  however,  quite  weak.  The  reverse  has  light 
clash  marks  but  no  cracks. 

From  the  Long  Beach  Connoisseur  Collection. 


placed  in  an  early  collection  shortly  after  the  time  of  issue. 
Whatever  circumstances  surround  this  mystery,  today’s  nu¬ 
mismatists  must  be  pleased  with  the  situation. 

Perfect  dies. 

PCGS  Population:  1;  none  finer.  For  the  entire  type:  7;  2  finer  (finest 
MS-67). 

From  the  Long  Beach  Connoisseur  Collection. 


Important  Mint  State  1810  $5 

Small  Date,  Tall  5 


(photo  enlarged  to  twice  actual  size ) 

395  1810  Breen-6462,  B-2D.  Rarity-4.  Small  Date,  Tall  5.  MS-64 

(NGC).  Satiny  deep  orange  toning  with  a  hint  of  greenish  yel¬ 
low.  Very  sharply  struck  with  a  few  minor  surface  marks  and  a 
small  patch  of  adjustment  marks.  This  is  much  rarer  than  the 
Breen-IA  variety  offered  above.  Perhaps  just  60  to  80  ex¬ 
amples  survive,  nearly  all  of  which  are  in  much  lower  grades 
than  the  present  showpiece.  Minor  adjustment  marks  are  vis¬ 
ible  on  the  reverse, 

A  minor  die  crack  joins  stars  3,  4,  and  5.  The  reverse  die  is  perfect. 

From  the  Long  Beach  Connoisseur  Collection. 


Lovely  Mint  State  1810  $5 

Large  Date,  Large  5 

394  1810  Breen-6459,  B-1A.  Rarity-3.  Large  Date,  Large  5. 

MS-64  (NGC).  Brilliant  and  lustrous  orange-gold  with  a 
soft  frosty  appearance.  Minor  surface  marks  are  visible 
including  parallel  scratches  on  Miss  Liberty’s  cheek, 
which  appear  to  be  adjustment  marks.  This  is  the  usually 
seen  variety  of  1810  half  eagle,  appearing  at  auction 
more  frequently  than  all  other  varieties  combined.  Still, 
not  a  common  coin.  Of  course,  none  of  the  early  gold 
coinage  approaches  common,  in  the  true  sense  of  the 
word.  If  displayed  side  by  side  with  an  1881-S  Morgan 
dollar,  the  present  coin  would  be  recognized  as  being 
multiple  thousands  of  times  rarer! 

The  obverse  has  a  light  die  crack  from  the  border  between  81, 
reaching  the  drapery  clasp. 

From  the  Long  Beach  Connoisseur  Collection. 


(photo  enlarged  to  twice  actual  size) 
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Brilliant  1811  Half  Eagle 

Tall  5  Reverse 


(photo  enlarged  to  twice  actual  size) 

396  1811  Breen-6463,  B-1A.  Rarity-4.  Tall  5.  MS-63  (PCGS). 

Frosty  and  brilliant  light  greenish  gold  with  minor  abrasions, 
none  serious.  Sharply  struck  with  full  design  details.  This  vari¬ 
ety  and  variety  IB,  in  the  next  lot,  are  of  about  equal  rarity, 
with  about  100  examples  existing.  The  reverse  die  is  the  same 
as  1810  reverse  D  (see  previous  lot). 

Perfect  obverse  except  very  faint  clash  marks  are  visible  around  the  ear 
and  within  the  incuse  letters  ERTY.  Faint  clash  marks  are  visible  on  the  re¬ 
verse. 

From  the  Long  Beach  Connoisseur  Collection. 


Superb  Gem  1812  Half  Eagle 

Close  Denomination 
A  Scarce  Variety 


(photo  enlarged  to  twice  actual  size) 

398  1812  Breen-6465,  B-1A.  Rarity-5.  Close  5D.  MS-65  (NGC). 

This  superb  example  has  brilliant,  satiny  yellow  gold  lustre 
with  sharp  design  details  and  a  few  minuscule  surface  marks. 
One  of  the  finest  examples  of  the  design  type  in  the  current 
sale.  This  is  possibly  one  of  the  very  finest  examples  of  this  va¬ 
riety,  which  remains  relatively  scarce.  A  few  light  adjustment 
marks  are  noted  on  the  reverse. 

Minor  clash  marks  are  noted  above  the  date  and  within  the  shield  stripes. 

From  the  Long  Beach  Connoisseur  Collection. 


Lovely  1811  Half  Eagle 

Small  5 

397  1811  Breen-6464,  B-1B.  Rarity-3+.  Small  5.  MS- 

64  (PCGS).  A  lovely  example  with  brilliant,  frosty 
greenish  gold  lustre.  A  few  very  minor  surface 
marks  are  expected  for  the  grade.  This  is  an  eye¬ 
catching  beauty  with  incredible  aesthetic  appeal. 
Extremely  sharp  strike  with  all  details  boldly  de¬ 
fined. 

Perfect  obverse  except  very  faint  clash  marks  are  visible 
around  the  ear  and  within  the  incuse  letters  ERTY'. 

From  the  Long  Beach  Connoisseur  Collection. 


(photo  enlarged  to  twice  actual  size) 
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Choice  Mint  State  1844  Half  Eagle 

Tied  for  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

399  1844  MS-63  (NGC).  Satiny  honey  gold  with  strong  lustre.  A 

few  tiny  marks  are  present  under  low  magnification,  but  the 
overall  appeal  to  the  unaided  eye  is  still  substantial.  Although 
the  business  strike  mintage  was  generous  for  this  year,  pieces 
were  struck  on  a  utilitarian  basis— with  little  or  no  thought 
given  to  saving  them  for  cabinet  purposes.  Thus,  while  worn 
examples  are  in  abundance  on  the  market,  at  the  presently  of¬ 
fered  level  the  1844  is,  indeed,  a  rarity.  The  presently  offered 
coin  is  among  the  finest  known  examples  as  indicated  below. 

NGC  Census:  8;  none  finer. 


Important  1861-C  Half  Eagle 

U.S.A.  Issue 


(photo  enlarged  to  twice  actual  size) 

401  1861-C  Breen-6650.  Net  AU-50;  sharpness  of  AU-55,  but  very 

lightly  brushed  long  ago  (traces  of  the  brushing  are  barely  ap¬ 
parent).  Bright  yellow  gold.  Nicely  struck  for  the  date.  One  of 
the  so-called  Union  issues,  coined  to  the  extent  of  5,992  pieces 
before  the  Confederate  States  “liberated”  the  federal  mints  in 
Charlotte,  Dahlonega,  and  New  Orleans.  A  prime  rarity  pos¬ 
sessed  of  strong  eye  appeal  for  the  grade.  A  scarce  coin  in  any 
grade,  especially  at  the  relatively  high  level  offered  here. 

On  the  reverse  of  the  Union  issue,  there  are  die  file  marks  between  the  rim 
and  UNITED,  and  more  of  the  same  at  RICA,  all  of  which  are  plain  on  the 
specimen  offered  here.  On  the  Confederate  reverse,  there  is  die  rust  and  die 
cracks  at  AMERI.  It  is  thought  that  the  Confederate  States  struck  887  ex¬ 
amples  from  the  dies  after  the  seizure  of  the  mint  from  the  federal  govern¬ 
ment,  by  which  time  it  is  believed  that  the  dies  had  deteriorated  to  the  state 
mentioned  above. 


Rare  1847-0  Half  Eagle 

Just  12,000  Struck 

400  1847-0  EF-40  (PCGS).  Golden  orange  surfaces 

show  a  hint  of  lustre  in  the  recessed  areas.  A  few 
scattered  marks  are  present,  but  still  minimal  for 
the  grade.  A  prize  from  the  New  Orleans  Mint,  one 
of  only  12,000  half  eagles  of  the  date  struck.  Rare 
in  all  grades,  particularly  in  EF  or  finer.  For  the 
record,  PCGS  has  not  certified  a  Mint  State  ex¬ 
ample  of  this  date. 


(photo  enlarged  to  twice  actual  size) 
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( photo  enlarged  to  twice  actual  size ) 

403  1871  MS-61  (NGC).  Rich  orange-gold  highlights  on  satiny  mo¬ 

tifs  and  mirrorlike  fields.  Some  light  marks  are  seen,  as  might 
be  expected  for  the  assigned  grade,  but  none  of  them  are  of 
major  consequence.  A  rare  date;  just  3,200  business  strikes 
were  produced.  Typically  found  in  VF,  occasionally  EF,  and  al¬ 
most  never  offered  in  higher  grades.  In  fact,  this  specimen  is  the 
highest  graded  example  of  the  date  by  either  NGC  or  PCGS, 
making  it  a  numismatic  landmark  by  any  accounting.  An  item 
for  the  connoisseur  and  specialist. 

NGC  Census:  1;  none  finer.  For  comparison  purposes,  it  is  worthwhile  to 
note  that  PCGS  has  certified  a  single  Mint  State-60  example  of  the  date,  with 
none  finer. 


Important  Mint  State  1871  $5 

—  The  Finest  Graded  by  NGC 


1869-S  Half  Eagle  Rarity 


Lustrous  Near-Gem  1886  $5 

Elusive  So  Fine 


( photo  enlarged  to  twice  actual  size) 

402  1869-S  AU-50  (NGC).  Strong  lustre  remains  on  deep  orange- 

gold  surfaces.  A  much  rarer  date  than  its  modest  mintage  of 
31,000  pieces  indicates,  and  a  prize  for  the  half  eagle  specialist 
above  VF.  Some  striking  weakness  is  apparent,  though  this 
specimen  is  not  as  flat  as  frequently  seen  for  the  date.  Some 
tiny  scattered  marks  are  present,  but  the  overall  appeal  is  still 
strong. 


404  1886  MS-64  (NGC).  Rich  golden  orange  highlights  on  the  high 

points.  A  highly  lustrous  example  of  a  date  that  is  scarce  and 
underrated  in  Mint  State. 

NGC  Census:  9;  1  finer  (MS-66). 


Lustrous  Mint  State  1886-S  $5 

Tied  for  Finest  Graded  by  NGC 


( photo  enlarged  to  twice  actual  size) 

1886-S  MS-65  (NGC).  A  highly  lustrous  half  eagle  of  gem  qual¬ 
ity  with  olive  iridescence  on  satiny  surfaces.  Among  the  finest 
examples  of  the  date  certified  by  NGC.  Pleasing  for  the  grade. 
NGC  Census:  13;  none  finer. 


405 
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Exceptional  Quality  1891  Half  Eagle 

Tied  for  Finest  Graded  by  PCGS 

406  1891  MS-64  (PCGS).  Deep  orange  and  pale  violet  iri¬ 

descence  vie  for  dominance  on  the  satiny  and  highly 
lustrous  surfaces  of  this  near-gem  specimen.  Among 
the  finest  known  examples  of  the  date,  a  fact  that  be¬ 
comes  apparent  with  a  single  glance. 

PCGS  Population:  6;  none  finer. 


(photo  enlarged  to  twice  actual  size) 


Choice  Mint  State  1895-S  $5 


(photo  enlarged  to  twice  actual  size ) 

407  1895-S  MS-63  (PCGS).  Rich  rose  toning  and  strong  lustre  on 

both  sides.  A  fairly  rare  date  in  Mint  State  despite  a  somewhat 
generous  mintage  of  112,000  pieces.  Difficult  to  locate  at  this 
grade  level,  as  the  numbers  below  indicate. 

PCGS  Population:  3;  2  finer  (MS-64). 


Delightful  Cameo  Proof  1896  $5 


(photo  enlarged  to  twice  actual  size) 

408  1896  Proof-64  (PCGS).  A  whisper  of  warm  orange-gold  toning 

graces  the  satiny  devices  and  mirror  fields.  Delightful  aesthetic 
appeal  and  pleasant  cameo  contrast  will  undoubtedly  endear 
this  lovely  Proof  half  eagle  to  its  new  owner. 


409  1899  MS-64  (NGC).  A  satiny  and  lustrous  near-gem  specimen 

with  pale  olive  highlights.  Easily  worthy  of  the  assigned  grade, 
and  a  strong  argument  could  be  made  for  a  finer  grade  desig¬ 
nation. 
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Lustrous  1899-S  Half  Eagle 


410  1899-S  MS-64  (PCGS).  Strong  cartwheel  lustre  and  a  hint  of 

olive  toning  on  satiny  surfaces. 


Gem  Proof  1906  Half  Eagle 

Tied  for  Finest  Certified  by  NGC 


(photo  enlarged  to  twice  actual  size) 

411  1906  Proof-66  (NGC).  Rich  orange  toning  highlights  on  highly 

reflective  surfaces.  A  superb  gem  from  a  Proof  mintage  for  the 
date  of  85  pieces,  of  which  probably  at  least  half  have  been  lost 
in  the  intervening  years.  Of  those  remaining,  the  present  coin 
is  in  the  first  rank  of  quality.  The  devices  exhibit  a  modicum  of 
frost,  but  not  quite  enough  to  suggest  a  cameo  appearance. 
Prospective  buyers  will  be  hard  pressed  to  find  a  flaw  of  any 
significance. 

NGC  Census:  5;  none  finer. 

From  the  Long  Beach  Connoisseur  Collection. 


Satiny  Gem  1907  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

412  1907  MS-66  (NGC).  Strong  cartwheel  lustre  on  honey  gold  sur¬ 

faces.  A  satiny  gem  specimen  of  a  popular  issue,  one  that  is 
very  difficult  to  obtain  at  the  assigned  (or  higher)  grade.  A 
specimen  which  might  well  attain  that  higher  grade.  Housed  in 
an  old-style  NGC  holder. 

NGC  Census:  8;  4  finer  (MS-68  finest). 

While  not  a  particularly  scarce  date  in  Mint  State  (NGC  has  certified  some 
2,524  specimens  at  MS-60  or  finer),  true  gems  are  highly  elusive. 

From  the  Time  Capsule  Collection,  Part  II. 


Mint  State  1912-S  Half  Eagle 


(photo  enlarged  to  twice  actual  size) 

413  1912-S  MS-63.  A  satiny  golden  coin  with  strong  lustre  and  pale 

rose  toning  highlights.  A  desirable  branch  mint  issue.  Consid¬ 
erably  rarer  in  Mint  State  than  its  somewhat  sizable  mintage 
(392,000  pieces)  indicates.  Choice  for  the  grade,  and  an  impor¬ 
tant  rarity  in  its  own  right. 

From  David  Akers'  sale  of  the  Price  Collection,  May  1998,  Lot  30. 
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Stunning  Matte  Proof  1913  $5 

414  1913  Matte  Proof-66  (PCGS).  Deep  honey  gold  with 

warm  olive  highlights.  A  stunning  example  of  Matte 
Proof  gold  coinage.  Although  99  Proof  examples  were 
reported  to  have  been  struck,  it  is  likely  that  consider¬ 
ably  fewer  were  actually  distributed.  Today,  perhaps 
the  extant  population  is  in  the  range  of  about  30.  Of 
those,  few  can  match  the  quality  of  the  coin  offered 
here.  It  will  be  a  challenge  to  even  the  most  practiced 
eye  to  locate  a  mark  of  any  size  on  this  truly  pristine 
gem.  As  Walter  Breen  once  wrote  regarding  the  Proofs 
of  this  date:  “Under  a  microscope  they  show  millions  of 
minute  shiny  facets,”  an  apt  description,  indeed,  for  the 
enchanting  glow  that  results  from  the  fine  sandblast  fin¬ 
ish  of  Matte  Proof  Indian  gold.  Truly,  one  of  the  finest 
Matte  Proof  half  eagles  of  any  date  extant.  A  probable 
candidate  for  upgrading  at  one  of  the  grading  services. 


EAGLES 

Following  the  illustrious  precedent  set  by  our  offering  of 
early  quarter  eagles  and  early  half  eagles,  the  present  selection 
of  $10  pieces  from  the  1795-1804  years  is  truly  memorable. 
Again,  prospective  bidders  are  confronted  with  the 
unsurpassable  combination  of  numismatic  rarity,  high  grade, 
and  excellent  eye  appeal.  The  buyer  with  an  eye  to  aesthetics 
would  do  well  to  bid  as  liberally  as  possible,  secure  in  the 
knowledge  that  few  offerings  of  this  quality  have  ever  been 
presented  in  the  history  of  numismatics,  and  few  offerings  will 
come  to  market  in  the  future. 

Among  later  $10  pieces  are  other  attractions,  including  the 
low-mintage  1878-CC,  several  beautiful  and  rare  Proofs,  and 
the  lovely  1915-S  in  elegant  Mint  State. 

We  expect  many  good  things  to  happen  to  the  market  for 
United  States  gold  coins  in  the  next  few  years.  We  are  work¬ 
ing  on  the  sylloge  (detailed  catalogue  with  descriptions,  his¬ 
tory,  and  more)  for  the  Harry  W.  Bass,  Jr.  Collection,  which 
will  present  in  one  volume  much  information  hitherto  unavail¬ 


able  or,  at  the  least,  involving  a  lot  of  effort  to  track  down.  In 
addition,  the  recent  low  price  of  gold  bullion  has  brought  many 
new  faces  into  the  coin  hobby,  which  is  bound  to  have  a  dra¬ 
matic  effect  upon  market  prices. 

High  bullion  prices  have  a  negative  effect  engendering  inter¬ 
est  in  gold  coins,  particularly  higher  denominations.  We  well 
recall  in  1979-1980  when  gold  bullion  was  selling  for  over  $800 
per  ounce  at  one  point,  that  very  few  newcomers  were  inter¬ 
ested  in  collecting  $10  and  $20  pieces  as  the  “price  of  entry” 
was  simply  too  steep.  Now  that  that  barrier  has  fallen  away,  the 
numismatic  equivalent  of  a  stampede  is  going  on.  Our  recent 
offering  of  gold  coin  treasures  from  the  5.5.  Brother  Jonathan 
saw  many  records  established,  and  the  Coin  Dealer  Newsletter 
observed  that  gold  coins  were  a  hot  spot  in  market  activity.  In 
any  event,  right  now  in  the  summer  of  1999  seems  to  he  an 
ideal  time  to  gain  acquaintance  with  this  fascinating  field  of 
endeavor. 
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Incredible  1795  Small  Eagle  $10 

13  Leaves  Reverse 


415  1795  Breen-6830,  Breen-IA.  Rarity-3.  13  Leaves.  MS-64 

(PCGS).  A  wonderful  Mint  State  example  with  satiny  light 
green-gold  lustre  and  splashes  of  orange  toning.  The  obverse  is 
slightly  subdued,  the  reverse  fully  brilliant.  Pale  gold  appear¬ 
ance  on  the  profile  of  Miss  Liberty.  A  few  minor  surface  marks 
are  noted,  primarily  on  the  reverse.  Every  detail  is  struck  to  its 
fullest  advantage,  even  including  the  eagle’s  hi  east  feathers  and 
the  individual  leaf  details.  Although  a  number  of  examples  from 
this  die  pair  have  been  catalogued  as  Mint  State  over  the  years, 
we  suspect  that  many  of  those  will  prove  to  be  nice  AU  coins 


when  considered  using  today’s  grading  standards. 

The  obverse  has  two  long,  thin  die  lines.  The  first  slants  up  to  the  left 
from  95  to  the  lower  hair  curl.  The  second  slants  down  to  the  left  from 
the  bottom  left  foot  of  B  to  the  cap  below  I.  A  crack  begins  below  9  and 
joins  the  bases  of  1  and  7  with  stars  1  through  5.  Another  begins  at  star  5 
and  extends  to  star  9.  A  further  die  crack  joins  95  and  the  end  of  the 
drapery  with  stars  15,  14,  and  13.  The  reverse  has  a  short  crack  left  from 
the  top  of  M.  Faint  die  lines  extend  up  or  down  from  various  leaves  in 
the  branch  and  wreath.  A  long  spine  extends  up  from  the  junction  of  the 
eagle’s  neck  and  right  wing. 

From  the  Long  Beach  Connoisseur  Collection. 
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Rare  1795  Nine  Leaves  Eagle 

The  Discovery  Coin 
Illustrated  in  Breen’s  Encyclopedia 


416  1795  Breen-6831,  BTC.  Rarity-6+.  Nine  Leaves.  MS-60 

(PCGS).  Bright  yellow  gold  with  a  hint  of  green.  Numerous 
flaws  are  noted  on  the  obverse,  having  the  appearance  of 
planchet  damage  prior  to  striking,  similar  to  other  known  ex¬ 
amples  of  this  variety.  The  obverse  has  many  very  fine  adjust¬ 
ment  marks,  horizontal  and  vertical,  however,  these  certainly 
do  not  skew  the  pleasing  appearance  of  this  rarity.  The  sur¬ 
faces  may  have  been  lightly  polished,  leaving  a  reflective  ap¬ 
pearance.  This  is  the  plate  coin  for  Walter  Breen’s  Encyclopedia 
and  is  the  discovery  coin  for  the  variety. 

This  variety  was  first  described  by  Edgar  Adams  in  the  May 
1934  issue  of  The  Coin  Collector's  Journal.  On  page  32  he  de¬ 
scribed  the  reverse  die:  “End  of  stem  does  not  touch  or  come 
very  close  to  ‘A’.  End  of  one  leaf  touches  center  of  ‘U’.  Nine 
distinct  leaves  in  branch.  There  is  a  die  defect  at  the  end  of  the 
second  leaf.  Clapp.”  Adams  illustrated  the  presently  offered 
coin  with  his  description. 

In  United  States  Eagles,  Walter  Breen  noted  that  this  variety 
was  not  in  the  Clapp  Collection  or  his  notebook,  and  that 
Adams  mistakenly  referred  to  the  Newcomer  coin  as  being 
Clapp’s.  By  the  time  Breen  described  the  early  eagles,  he  was 
aware  of  two  examples  of  this  variety.  Newcomer  acquired  his 
coin  in  1926  at  a  cost  of  $100,  several  times  the  going  price  for 
a  1795  eagle  at  the  time.  The  other  example  that  Breen  de¬ 
scribed  was  the  Cicero  Collection  coin,  offered  by  New  Neth¬ 
erlands  in  their  55th  sale  of  December  1960.  He  commented: 


“Rarity  of  the  variety  is  difficult  to  explain;  probably  the  re¬ 
verse  die  breaks  advanced  rapidly,  and  in  general  heavy  die 
breaks  on  gold  are  not  found  because  the  dies  were  often 
inspected  and  quickly  condemned  when  breaks  were 
found.  Gold  was  far  more  a  public  relations  item  for  the 
U.S.  government  than  silver  or  copper,  and  care  was  taken 
to  avoid  die  breaks  or  blunders  on  gold  as  never  on  lower 
denominations.” 

Obverse  clash  mark  at  star  9,  representing  the  letter  U  of  UNITED. 
The  reverse  has  die  chips  from  the  border  at  6:00  to  leaf  2,  and  at  the 
first  T  in  STATES. 

We  have  currently  identified  15  different  specimens  of  the  1795  Nine 
Leaves  eagle.  In  addition,  three  other  examples  may  represent  addi¬ 
tional  coins,  although  there  are  probably  duplications  among  the  15 
different  coins. 

1.  MS-63  (NGC).  Auction  ’89:908. 

2.  MS-61  (NGC).  Christie’s  9/1990:435.  Purchased  by  the  consignor 
from  Mr.  A.E.  Fine  of  the  Stamp  and  Coin  Department  at  Marshall 
Field  and  Company,  Chicago,  1/1951. 

3.  MS-60  PL.  Harry  W.  Bass,  Jr.  Research  Foundation,  Inventorv 
#15638,  Purchased  12/16/1971.  Tiny  nicks  between  beak  and  wing. 

4.  MS-60.  Jascha  Heifetz  Collection;  Superior  Galleries  10 
1989:4621. 

5.  MS-60.  Bowers  RC.R  #16,  page  46. 

6.  AU-55  (PCGS).  Granberg;  Woodin;  Newcomer;  Col.  Green;  New 
Netherlands  6/1970:483;  Kagin’s  1 1/1974:1692;  David  W.  Akers.  Am 
lion  ’90:1916;  Michael  1.  Keston;  Superior  Stamp  &  Coin  1  1996:152. 
Illustrated  by  Edgar  Adams  in  May  1934  Coin  Collector's  Journal 

7.  AU-55.  Stack’s  6/1993:1343. 
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8.  AU-50.  Stack’s,  9/1968:372. 

9.  AU-50.  Kagin’s  1/1975:925;  Pine  Tree,  Breen-2,  6/1975:198;  Kagin’s, 
1977  ANA,  8/1977:5020. 

10.  AU-50  (PCGS).  Heritage  3/1997:6421. 

1 1.  AU-50  (PCGS).  Heritage  9/1988: 1404;  Heritage  6/1997:6443. 

12.  EF-45  (NGC).  Paramount  Fall  1986:586;  Auction  ’87:448;  Heritage, 
1997  ANA,  7/1997:7737. 

13.  EF-40  (PCGS).  New  Netherlands  55th:61;  Mid-American  9/1989:1746; 
Rarcoa,  Auction  '90,  8/1990:956;  Margene  Heathgate  Collection;  Superior 
Stamp  &  Coin  6/1997:1521. 

14.  VF-20.  Andrew  M.  Watson  Collection;  Stack's  10/1966:1863;  Stack’s 
1/1987:697. 

15.  F-15  two  edge  dents.  Stack's  9/1964:1429;  Stack’s  12/1977:1065. 

The  following  appearances  appear  to  be  different  from  the  above,  how¬ 
ever,  photographic  quality  makes  plate  matching  difficult. 

A.  MS-60.  Superior  Stamp  &  Coin  9/1970:580  offered  as  part  of  a  two-piece 


lot  with  an  1801  VF-25.  This  was  described  simply  as  “1795  Small  eagle.” 

B.  FF-45  (PCGS).  Heritage  7/1988:1 146.  Described  as  “Nine  leaves  be¬ 
low  eagle.”  Only  the  obverse  is  illustrated  in  the  catalogue  and  the  PCGS 
holder  does  not  describe  it  as  the  Nine  Leaves  variety! 

C.  Fine.  H.  Chapman  5/1915:356.  Not  plated. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  H.O. 
Granherg;  William  H.  Woodin;  Waldo  C.  Newcomer;  Col.  E.H.R. 
Green;  Dr.  Angus  Black  Collection;  New  Netherlands  Coin  Co., 
June  1970,  Lot  483;  Kagin ’s,  November  1974,  Lot  1692;  David  W. 
Akers,  Auction  ’90,  Augist  1990,  Lot  1916,  Michael  I.  Keston;  Su¬ 
perior  Galleries,  January  1996,  Lot  152.  Illustrated  by  Edgar 
Adams  in  May  1934  in  the  Coin  Collector’s  Journal.  Also  illus¬ 
trated  by  Walter  Breen  in  his  Complete  Encyclopedia,  page  545. 


Mint  State  1796  Eagle 


417  1796  Breen-6832,  B-1A.  Rarity-4.  MS-62  (NGC).  Lightly  reflec¬ 

tive  greenish  gold  with  scattered  abrasions,  none  severe.  This 
is  a  very  pleasing,  sharply  struck  coin  with  minor  planchet 
flaws,  very  similar  to  the  1795  Nine  Leaves  eagle  offered 
above.  All  1796  eagles  are  from  this  single  die  pair,  thus  the 
only  choice  for  date  collectors  and  variety  collectors  alike.  Two 
planchet  defects  vertically  below  the  third  leaf  tip  at  6:00  rep¬ 
resent  ideal  pedigree  characteristics. 

The  obverse  die  has  clash  marks  above  the  date  and  below  BERTY,  how¬ 
ever,  no  cracks  are  visible.  The  reverse  is  likewise  perfect,  save  for  a  few  mi¬ 
nor  clash  marks. 

From  the  Long  Beach  Connoisseur  Collection. 


Desirable  1797  Small  Eagle  $10 


(photo  enlarged  to  twice  actual  size) 

418  1797  Breen-6833,  B-1A.  Rarity-4+.  Small  Eagle.  AU-53  (NGC). 

Lustrous  light  yellow  gold  with  orange  peripheral  toning.  An 
attractive,  well-centered,  and  sharply  struck  example  with 
minimal  abrasions  including  a  light  scratch  diagonally  across 
the  center  of  the  reverse.  This  is  the  rarest  of  three  dates  com¬ 
prising  the  Small  Eagle  $10  gold  coins.  A  unique  feature  of  this 
variety  is  the  relationship  of  star  1  and  the  date.  On  this  ob¬ 
verse,  star  1  has  two  points  solidly  joined  to  the  digit  1  in  the 
date.  To  the  best  of  our  knowledge,  this  is  the  only  such  occur¬ 
rence  in  the  entire  spectrum  of  early  American  coinage.  We 
estimate  that  80  to  100  examples  of  this  variety  exist.  Among 
these,  the  present  coin  is  no  doubt  in  the  top  25%  quality-wise. 

The  reverse  is  the  same  die  as  1796,  in  approximately  the 
same  die  state  as  the  1796  example  in  the  present  sale.  Some 
1796  eagles  exist  in  a  later  die  state,  suggesting  that  the  1797 
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Small  Eagle  coins  were  struck  between  early  and  late  state 
1796  issues. 

The  obverse  has  a  heavy  die  crack  from  the  border  at  4:00,  just  below  star 
16,  extending  into  the  field  almost  to  Miss  Liberty’s  neck.  Light  clash  marks 
are  visible  on  the  reverse. 

From  the  Long  Beach  Connoisseur  Collection. 


Lovely  Mint  State  1797  Eagle 

Heraldic  Eagle  Reverse 


419  1797  Breen-6834,  B-2C.  Rarity-4.  Heraldic  Eagle.  MS-62 

(NGC).  Frosty  bright  yellow  gold  lustre  with  faint  orange  on 
the  high  points.  Minor  surface  marks  are  as  expected  for  the 
grade.  Quite  sharply  struck  although  not  fully  defined.  An  aes¬ 
thetically  pleasing  example.  This  is  the  most  common  of  three 
die  varieties  among  1797  Heraldic  Eagle  coinage.  Until  re¬ 
cently,  examples  have  been  catalogued  as  extreme  rarities, 
based  on  Walter  Breen’s  comment  that  this  was  Rarity-/.  This 
variety  appears  at  auction  with  the  same  frequency  as  the  other 
two  varieties  combined. 

Cracked  from  the  border  through  the  final  7  to  the  bust.  The  reverse  has  a 
short  crack  from  the  top  of  the  eagle’s  head  to  star  9. 

From  the  Long  Beach  Connoisseur  Collection. 


Attractive  1797  Heraldic  $10 


420  1797  Breen-6834,  B-2B.  Rarity-4.  Heraldic  Eagle.  AU-53 

(PCGS).  A  sharply  struck  example  with  bold  definition  in  the 
reverse  details.  The  lines  of  Miss  Liberty’s  hair  are  somewhat 
softer,  especially  at  the  center  where  some  light  adjustment 
marks  are  noted.  Some  prooflike  effect  remains  in  the  pro¬ 
tected  recesses  and  is  a  nice  complement  to  the  softly  toned 
orange-gold  surfaces. 

This  specimen  and  the  one  offered  in  the  previous  lot  share  the  same  ob¬ 
verse  die.  This  marriage  is  the  earlier  usage,  the  die  having  been  lapped  be¬ 
tween  the  striking  of  this  coin  and  the  one  above.  All  of  the  design  details  on 
this  piece  are  much  sharper,  while  those  of  the  above  lot  are  softer.  Upon 
quick  examination  one  might  attribute  this  to  weak  striking,  but  other  evi¬ 
dence  such  as  progressions  of  minor  die  cracks  indicate  that  reworking  of 
the  die  is  to  blame. 


Mint  State  1798/7  $10  Rarity 

9X4  Obverse  Stars 


( photo  enlarged  to  twice  actual  size) 

421  1798/7  Breen-6836,  B-1A.  Rarity-4+.  9X4  Stars.  MS-61 

(NGC).  Lustrous  light  greenish  gold  with  satins  surfaces  and  a 
few'  minor  impairments.  Fine  horizontal  adjustment  marks  are 
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present  on  the  obverse.  The  reverse  is  lovely  and  nearly  pris¬ 
tine.  This  is  a  very  important  coin,  representing  the  more  col¬ 
lectible  of  two  1798/7  eagles. 

Although  Walter  Breen,  in  his  Complete  Encyclopedia,  sug¬ 
gested  that  just  18  to  20  examples  are  known,  we  have  a  list  of 
98  auction  records  covering  the  last  35  years,  supporting  a 
much  higher  number  of  existing  coins.  We  feel  that  the  appro¬ 
priate  number  of  survivors  is  in  the  range  of  100  to  120  coins. 
Further,  Breen  considered  the  900  coins  delivered  February 
17,  1798  to  be  this  variety.  Based  on  the  current  number 


known,  this  leads  to  a  survival  rate  of  12%,  a  figure  that  seems 
rather  high.  For  the  entire  series  from  1795  to  1804,  the  sur¬ 
vival  rate  approximates  3.5%.  Applying  this  rate  to  the  present 
coin,  an  original  mintage  between  2,850  and  3,425  coins  seems 
likely.  Two  delivery  warrants,  dated  January  30,  1798  and  Feb¬ 
ruary  17,  1798,  total  2,923  coins,  a  more  likely  estimate. 

A  die  crack  from  the  border  at  12:00  passes  through  L,  continuing  into  the 
cap  and  hair  curls.  Very  light  clash  marks  are  visible  in  the  cap.  A  very  fine 
die  crack  connects  the  tops  of  UNITED. 

From  the  Long  Beach  Connoisseur  Collection. 


Outstanding  1798/7  Eagle 

7X6  Stars 

Ail  Important  Rarity 


422  1798/7  Breen-6837,  B-2A.  Rarity-6.  7X6  Stars.  AU-55  (NGC). 

Light  greenish  yellow  gold  with  considerable  remaining  lustre. 
Traces  of  pale  orange  toning,  especially  on  the  reverse,  add  to 
the  overall  appeal  of  this  rare  variety.  A  few  minor  surface 
marks  are  noted,  as  usually  seen  on  these  large  18th-century 
gold  coins.  This  is  an  important  variety,  one  of  just  20  to  25 
known  examples.  Based  on  our  notes  in  the  previous  lot,  sug¬ 
gesting  a  survival  rate  of  approximately  3.5%,  these  were  most 
likely  included  in  the  delivery  of  February  28,  1798,  which  con¬ 
sisted  of  842  coins.  The  survival  rate,  therefore,  suggests  that 
29  coins  should  remain,  quite  consistent  with  the  current  num¬ 
ber  of  specimens  known. 

Several  die  cracks  are  visible  in  the  top  portion  of  the  obverse.  First,  a 


crack  from  the  border  passes  through  two  points  of  star  7  to  the  cap, 
continuing  through  the  hair,  ear,  and  cheek  of  Miss  Liberty,  exiting 
through  her  chin  into  the  right  field.  Another,  from  the  first  crack  ex¬ 
tends  vertically  through  the  cap,  and  a  third,  from  the  second  crack 
curves  up  through  the  E  of  LIBER  IA'  to  the  border.  The  reverse  has  a 
faint  crack  through  the  tops  of  UNITED,  as  on  the  previous  lot. 

We  currently  have  notes  on  14  distinctly  different  examples,  and  sus¬ 
pect  that  a  few  others  are  known. 

1.  Gaylord  Collection,  Mayflower  5/1963:374.  MS-60. 

2.  B.  Max  Mehl,  King  Farouk,  Grant  Pierce,  Stack’s  5/1965:1436, 
Stack’s  1/1986:179.  MS-60. 

3.  Stack’s  3/1995:555.  AU-55. 

4.  Harold  P.  Newlin,  Garrett  Collection,  Bowers  and  Ruddy  10/ 
1980:1660.  AU-55. 

5.  Byron  Reed,  Western  Heritage  Museum,  Spink  America  10/ 
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1996:152.  The  present  coin.  AU-55  (NGC). 

6.  Auction  79:  1295,  Stack's  12/1981: 1 145,  Stack's  6/1993:1348.  AU-50. 

7.  Stack’s  4/1954:910,  Norweb  Collection,  Bowers  and  Merena  3/ 
1988:2138,  Bowers  and  Merena  3/1989:676.  AU-50. 

8.  Dupont  Collection,  Samuel  W.  Wolfson,  Stack’s  10/1962:622;  Stack’s 
10/1968:606;  Stack’s  5/1974:486.  AU-50. 

9.  Stack’s  1/1984:733,  Stack’s  1/1994:1134.  AU-50. 

10.  John  H.  Clapp  Collection,  Louis  E.  F.liasberg,  Sr.,  Bowers  and  Ruddy 
10/1982:650,  Stack’s  1/1987:705.  EFT5. 

1 1.  Michael  I.  Keston,  Superior  1/1996:158.  EF-40  (PCGS). 

12.  Gilhousen  Collection,  Superior  2/1973:616,  Bowers  and  Ruddy  2/ 
1974:774,  Fairfield  Collection,  Bowers  and  Ruddy  10/1977:1788,  Auction 
’90:1943,  Bowers  and  Merena  5/1993:677.  VF-30,  repaired. 


Superb  1799  Eagle 

A  Lovely  Mint  State  Specimen 


(photo  enlarged  to  twice  actual  size ) 

423  1799  Breen-6841,  B-5G.  Rarity-3.  Large  Stars.  MS-64  (NGC). 

This  is  a  wonderful  example  of  Robert  Scot’s  Draped  Bust  de¬ 
sign.  Lustrous,  brilliant  yellow  gold  with  a  faint  hint  of  green. 
Most  design  details  are  bold,  although  a  few  stars  are  flat,  the 
drapery  is  weak,  and  the  eagle’s  right  claw  is  poorly  defined. 
Aside  from  a  few  microscopic  hairlines  and  other  minuscule 
abrasions,  the  surfaces  are  extremely  pleasing.  Overall,  this  is  a 
delightful  coin  for  the  date  or  type  collector,  the  only  1799  va¬ 
riety  with  large  obverse  stars  that  is  generally  available  in  vari¬ 
ous  grades  (but  not  often  in  the  elegant  grade  offered  here). 

Faint  clash  marks  are  visible  on  the  obverse,  left  of  the  lower  curls  and  in 
other  areas. 

From  the  Long  Beach  Connoisseur  Collection. 


13.  Auction  ’88:932.  VF-30. 

14.  Bowers  and  Merena  11/1993:1513.  Fine-12. 

In  addition  to  the  above,  the  following  auction  records  represent  coins 
in  the  above  list  that  have  not  been  matched,  or  additional  specimens: 

1)  Stack’s  11/1955:1437.  2)  Stack’s  11/1955:1438.  3)  Harry  W.  Bass, 
Jr.  Research  Foundation,  purchased  from  Rare  Coin  Company  of 
America,  2/1/1975.  4)  Atwater  Collection,  B.  Max  Mehl  6/1946:1409. 
5)  George  Earle  Collection,  Henry  Chapman  6/1912:2293.  6)  Col. 
E.H.R.  Green,  Stack's  10/1947:1488.  7)  Abner  Kreisberg  1/1975:486 
included  in  a  date  set.  8)  Superior  2/1991:2852  although  the  catalogue 
illustrated  a  9X4  Stars  variety. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
the  Byron  Reed  Collection,  Spink  America,  October  1996,  Lot  152. 


Choice  AU  1799  Eagle 


424 '  1799  Breen-6841,  B-5G.  Rarity-3.  Large  Stars.  AU-55  (PCGS). 

Sharply  defined  details  indicative  of  a  well  struck  specimen. 
Lustrous  with  traces  of  soft  gold  toning,  with  a  deeper  golden 
brown  area  noted  on  the  reverse  at  the  left  end  of  the  scroll. 
Some  brush  marks  are  noted  on  the  lower  left  reverse,  but 
these  were  clearly  not  considered  overly  significant  by  the 
graders  at  PCGS. 
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Choice  Mint  State  1800  $10 

Breen:  “Very  Rare” 


425  1800  Breen-6842,  B-1A.  Rarity-3+.  MS-63  (NGC).  Brilliant 

light  yellow  gold  with  darker  orange  toning  highlights,  a  coin 
with  wonderful  aesthetic  appeal.  A  few  minor  surface  marks 
are  noted,  more  so  on  the  obverse.  Quite  sharply  struck  al¬ 
though  the  border  is  weak  in  areas.  A  small  rim  imperfection  is 
noted  at  3:00  on  the  obverse,  however,  we  cannot  specifically 
determine  the  nature  due  to  the  certification  holder.  This  does 
have  the  appearance  of  being  Mint-made. 

The  1800-dated  eagles  were  considered  “Very  rare  Unc.”  by 
Breen  and  have  routinely  been  catalogued  as  “rare”  or  “very 
rare”  by  many  cataloguers.  The  reality  is  that  any  Mint  State 
early  eagle  can  be  considered  at  least  scarce,  if  not  truly  rare. 
Thus,  we  have  no  quarrel  with  this  designation.  However,  the 
specialist  will  recognize  that  this  variety  in  Mint  State  grade, 
while  rare  in  absolute  terms,  is  among  the  varieties  that  come 
to  the  market  in  Mint  State  with  some  frequency.  The  cata¬ 
loguer,  Mark  Borckardt,  has  found  this  to  be  the  fifth  most- 
available  die  combination  among  the  32  known  varieties  from 
1795  to  1804,  this  survey  covering  coins  in  all  grades  (most  of 
which  are  below  the  quality  offered  here). 

Late  die  state  with  heavy  die  cracks  through  the  tops  of  LIBERTY.  Other 
minor  obverse  and  reverse  cracks  are  visible. 

From  the  Long  Beach  Connoisseur  Collection. 


Choice  Mint  State  1801  Eagle 

Condition  Census  Quality 


(photo  enlarged  to  twice  actual  size) 

426  1801  Breen-6843,  B-2B.  Rarity-3.  MS-64  (NGC).  Deep,  lus¬ 

trous  orange-gold  with  satiny  surfaces.  An  attractive  example 
of  this  popular  date  with  only  a  few  insignificant  marks.  A  few 
diagonal  adjustment  marks  on  the  reverse  do  not  distract  the 
observer.  .Although  the  1801  eagle  is  the  most  common  date 
from  1795  to  1804,  it  is  still  scarce  in  Mint  State  preservation. 
This  example  is  among  the  very  finest  of  known  examples. 

Perfect  dies  other  than  a  few  vertical  clash  marks  in  the  cap,  representing 
the  vertical  shield  lines  from  the  reverse. 

From  the  Long  Beach  Connoisseur  Collection. 
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Lustrous  Mint  State  1801  $10 


( photo  enlarged  to  twice  actual  size) 

427  1801  Breen-6843,  B-2B.  Rarity-3.  MS-61  (PCGS).  Bright  lus¬ 

trous  obverse  surfaces  with  sharp  frosty  devices.  Some  light 
orange  toning  is  noted  around  the  rims.  On  the  reverse  the 
fields  show  some  prooflike  effect,  along  with  numerous  fine 
die  polish  lines.  A  well-struck  example  with  bold  details. 

Light  clash  marks  are  visible  on  both  sides  under  close  inspection,  though 
only  in  the  fields.  The  vertical  marks  in  the  cap  noted  on  the  coin  offered  in 
the  previous  lot  are  not  present  here. 


Mint  State  1803  Eagle 

Small  Reverse  Stars 
Breen- ID,  Rarity-6+ 
Probably  Finest  Known 


428  1803  Breen-6844,  B-1D.  Rarity-6+.  Small  Reverse  Stars.  MS- 

60  (PCGS).  This  is  a  lovely  example  of  this  rare  variety  and 
probably  the  finest  known.  Current  research  indicates  that  this 
is  the  very  first  1803-dated  eagle  struck.  Brilliant  greenish  gold 
with  slightly  reflective  surfaces.  A  few  minor  surface  marks  are 
noted  along  with  some  faint  hairlines  and  minor  adjustment 
marks.  All  1803  eagles  were  struck  from  the  same  obverse  die, 
with  six  different  reverse  dies  employed.  Four  of  the  six  have 
small  stars  and  the  other  two  have  large  stars. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from  the 
1996  ANA  Sale,  Heritage,  August  1996,  Lot  8414. 


429 


Choice  AU  1803  Eagle 

Small  Reverse  Stars 

1803  Breen-6844,  B-1A.  Rarity-4.  Small  Reverse  Stars.  AU-55 
(PCGS).  A  very  attractive  example,  and  probably  worthy  of  a 
finer  grade  by  today’s  standards.  Nice  original  mint  lustre 
complemeted  by  pleasing  soft  honey  gold  toning  on  each  side. 
A  sharply  struck  specimen,  the  devices  being  bold  and  frosty. 
Much  of  the  obverse  periphery  shows  light  adjustment  marks, 
as  made.  A  small  cluster  of  pin  scratches  at  1 1:00  on  the  re¬ 
verse  rim  are  noted  for  accuracy’s  sake.  Fewer  than  9,000  1803- 
dated  $10  gold  pieces  with  small  reverse  stars  are  believed  to 
have  been  struck  in  1803. 

From  our  sale  of  the  Marvin  P.  Matlock.  M.D.  Collection.  March 
1991,  Lot  620. 
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Important  1803  Eagle 

Popular  14  Star  Reverse 
Extraneous  Star  on  Cloud 


(photo  enlarged  to  twice  actual  size) 

430  1803  Breen-6845,  B-1E.  Rarity-4.  Large  Stars.  MS-63  (NGC). 

Bright,  lustrous  yellow  gold  with  sharp  design  details.  Very 
light  adjustment  marks  are  noted  at  various  angles  on  the  ob¬ 
verse.  Most  of  these  are  obscured  by  the  design  details  and 
cause  virtually  no  weakness.  This  is  a  scarce  variety  with  very 
few  equivalent  or  finer  examples  known.  A  very  popular  vari¬ 
ety  with  an  extra  small  star  on  cloud  8,  generally  only  visible  on 
higher  grade  coins.  The  presence  of  the  extra  star  was  discov¬ 
ered  by  Harry  Bass. 

From  the  Long  Beach  Connoisseur  Collection. 


Scarce  Mint  State  1804  Eagle 

Crosslet  4 


(photo  enlarged  to  twice  actual  size) 

431  1804  Breen-6847,  B-1A.  Rarity-4.  Crosslet  4.  MS-62  (NGC).  A 

lovely  early  eagle  with  deep  orange-gold  lustre  and  sharp  de¬ 
sign  details.  Above  average  strike  with  most  design  details 
quite  sharp;  well  centered  with  full  obverse  and  reverse  bor¬ 
ders.  A  few  minor  surface  marks  are  expected  for  the  grade. 
The  1804  Crosslet  4  eagle  is  the  only  variety  of  this  date  struck 
in  or  near  the  year  shown.  The  other  1804  eagle,  with  Plain  4 
in  date,  was  made  in  the  1830s  for  presentation  sets  given  to 
the  Sultan  of  Muscat  and  the  King  of  Siam  and  a  few  others. 

For  many  years  the  1804  has  been  recognized  as  being  ex¬ 
tremely  rare  in  Mint  State.  And,  in  terms  of  the  demand  for 
them,  the  designation  is  certainly  appropriate.  Perhaps  20  or 
so  different  examples  exist  at  this  grade  level.  This  issue  has, 
for  many  years,  been  catalogued  as  extremely  rare  in  Mint 
State,  however,  we  feel  that  the  term  “scarce”  is  a  better  de¬ 
scription.  Perhaps  a  couple  dozen  Mint  State  survivors  exist 
from  these  dies. 

The  obverse  has  a  die  crack  connecting  the  bottom  of  the  date  with  some 
stars  on  the  left.  A  thin  die  crack  from  the  border  extends  through  star  1 1  to 
Miss  Liberty’s  mouth.  A  thin  crack  from  the  tail  feathers  extends  left  and 
right  to  the  legends. 

From  the  Long  Beach  Connoisseur  Collection. 
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Mint  State  1848-0  Eagle  Rarity 

Condition  Census  Quality 


( photo  enlarged  to  twice  actual  size) 


432  1848-0  MS-62  (PCGS).  A  superb  specimen  exhibiting  a  high 

degree  of  lustre  with  iridescent  olive  toning.  The  overall  visual 
appeal— sometimes  even  more  important  than  the  grading 
number— is  truly  memorable,  giving  the  appearance  of  near¬ 
gem  quality.  Certainly,  this  is  among  the  very  finest  known  ex¬ 
amples  of  the  1848-0.  Such  coins  were  produced  in  an  era  in 
which  not  even  the  Mint  Cabinet  desired  to  save  mintmarked 
varieties.  Nearly  all  New  Orleans  gold  coins  went  into  circula¬ 
tion  and  were  used  intensely.  This  is  as  important  an  opportu¬ 
nity  as  any  for  the  collector  of  Liberty  eagles. 

Walter  Breen  reported  this  issue  as  “prohibitively  rare”  in 
Mint  State  quality.  David  Akers  also  noted  that  the  1848-0 
eagle  is  hard  to  locate  in  higher  grades.  As  of  1980,  when  his 
auction  analysis  of  United  States  eagles  was  published,  he 
noted  “I  have  seen  only  two  uncirculated  pieces.” 

More  recently,  Douglas  Winter  had  the  following  to  say  in 
New  Orleans  Mint  Gold  Coins  published  in  1992:  “The  1848-0 
eagle  is  a  hard  coin  to  locate  in  all  grades.  In  About  Uncircu¬ 
lated  and  higher  it  is  unappreciated  and  extremely  rare.  This 
may  be  the  most  poorly  struck  New  Orleans  eagle  produced 
during  the  1840s.”  Later,  in  the  same  reference,  he  noted 
“This  is  a  scarce  coin  in  all  grades  and  most  known  examples 
grade  Very  Fine  to  Extremely  Fine.  About  Uncirculated  and 
Mint  State  1848-0  eagles  are  excessively  rare.  Both  PCGS  and 
NGC  tend  to  undergrade  examples  of  this  date  as  they  mistake 
the  weakness  of  strike  described  above  for  wear.” 


Although  the  PCGS  Population  Report  and  the  NGC  Census 
each  show  higher  grade  coins  certified,  we  believe  that  this 
example  is  one  of  the  three  finest  examples  known.  PCGS 
and  NGC  each  report  an  MS-66  example  while  NGC  also  re¬ 
ports  one  graded  MS-65.  We  doubt  that  these  three  submis¬ 
sions  represent  more  than  one  coin.  PCGS  has  also  graded 
an  MS-63  example.  Even  though  we  are  at  a  disadvantage  hav¬ 
ing  not  seen  all  the  Mint  State  coins,  and  one  or  two  could  be 
hidden  in  some  collection,  we  believe  the  finest  known  ex¬ 
amples  are  MS-66,  MS-63,  MS-62  (this  coin),  and  possibly  two 
or  three  others  in  the  MS-60  to  MS-62  range.  Although  Harry 
Bass,  Jr.  acquired  several  1848-0  eagles  during  the  course  of 
his  collecting,  only  one  was  Mint  State,  a  coin  very  similar  in 
quality  to  the  present  example. 

PCGS  Population:  2;  2  finer  (MS-66  finest). 

Gold  eagles  of  the  New  Orleans  Mint  provide  some  of  the  most  impor¬ 
tant  rarities  among  Liberty  Head  coins  of  this  denomination.  Coined  at 
this  Mint  from  1841  through  1906,  a  total  of  36  different  issues  were  pro¬ 
duced  to  the  extent  of  2,361.089  coins.  These  include  20  No  Motto  issues 
struck  from  1841  to  1860  and  16  With  Motto  coins  from  1879  to  1906.  Six¬ 
teen  of  the  20  No  Motto  issues  have  mintages  below  100,000  coins  with  the 
present  1848-0  issue  in  11th  place  with  35,850  struck.  Similarly,  13  out  of 
16  With  Motto  issues  have  mintages  under  100,000  coins.  A  complete  set 
of  New  Orleans  Mint  eagles  provides  the  numismatist  with  quite  a  chal¬ 
lenge,  however,  there  are  no  impossible  rarities.  A  significant  budget  will 
be  required,  of  course. 
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Underappreciated  1878  $10 

A  Condition  Rarity 


(photo  enlarged  to  twice  actual  size) 

433  1878  MS-64  (PCGS).  Strong  cartwheel  lustre  on  smooth  satiny 

surfaces.  Warm  rose  iridescence  adds  considerably  to  the  over¬ 
all  appeal.  A  Philadelphia  Mint  issue  that  is  difficult  to  locate 
in  Mint  State  despite  a  somewhat  generous  mintage  of  73,780 
pieces.  A  shallow  mark  on  Liberty’s  jaw  is  the  probable  reason 
for  the  assigned  grade;  the  reverse  easily  stands  up  to  the  crite¬ 
ria  of  the  next  highest  grade.  An  important  opportunity  for 
the  Liberty  eagle  specialist. 

PCGS  Population:  3;  1  finer  (MS-65). 


Important  Low-Mintage  1878-CC  $10  Rarity 


(photo  enlarged  to  twice  actual  size) 

434  1878-CC  EF-45  (NGC).  Warm  orange-gold  toning  on  faintly 

lustrous  surfaces.  An  important  Carson  City  Mint  rarity,  one 
of  just  3,244  examples  of  the  date  struck.  Rare  in  all  grades. 
Usually  encountered  in  grades  of  VF  or  lower ,  with  EF  and  finer 
specimens  decidedly  rare  (for  the  record,  NGC  has  only  certi¬ 
fied  one  Mint  State  example  of  this  date).  A  pleasing  coin  over¬ 
all,  with  fewer  marks  present  than  might  be  expected  for  the 
assigned  grade,  a  definite  plus  where  this  rare  date  is  con¬ 
cerned.  An  important  opportunity  in  a  sale  laden  with  truly 
memorable  gold  coins. 

NGC  Census:  3;  4  finer  (just  one  being  Mint  State,  an  MS-63). 


Lustrous  188 1-S  Eagle 


435  188 1-S  MS-62  (PCGS).  Intense  cartwheel  lustre  graces  the  sat¬ 

iny  rose-gold  surfaces.  A  choice  example  of  the  grade. 
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Important  Gem  Proof  1887  $10 

Among  Finest  Known 


( photo  enlarged  to  twice  actual  size) 

436  1887  Proof-65  (PCGS).  An  outstanding  gem  specimen  with 

satiny  design  motifs  and  deep  mirror  fields,  a  truly  gorgeous 
Proof  with  a  nuance  of  pale  olive  iridescence  in  the  fields.  One 
of  80  Proofs  of  the  date  struck,  although  today  perhaps  as  few 
as  20  examples  of  the  issue  are  known.  This  specimen  is  almost 
certainly  among  the  finest  known  of  the  surviving  Proofs.  It  is 
certainly  difficult  to  imagine  another  with  better  eye  appeal 
and  overall  quality. 


Lovely  Cameo  Proof  1901  $10 


(photo  enlarged  to  twice  actual  size) 

438  1901  Breen-7070.  Repunched  Date.  Proof-64  (PCGS).  An  out¬ 

standing  cameo  Proof  (although  not  marked  as  such  on  the 
holder).  Bright  and  frosty  design  motifs  stand  out  boldly  from 
deep  mirror  fields.  From  a  Proof  mintage  for  the  date  of  only 
85  pieces,  with  perhaps  just  40-50  specimens  from  that  mint¬ 
age  currently  accounted  for.  An  outstanding  coin  from  both 
the  physical  and  aesthetic  standpoints,  one  that  should  see  in¬ 
tense  bidding  activity. 

Repunching  shows  plainly  at  the  bases  of  the  1  and  9  in  the  date. 

From  the  Long  Beach  Connoisseur  Collection. 


Delightful  Cameo  Proof  1890  $10 

Lovely  and  Rare 

437  1890  Proof-64  (PCGS).  A  delightful  cameo  with 

heavily  frosted  motifs  and  "black”  mirror  fields 
forming  a  superb  deep  cameo  contrast.  A  hint 
of  orange-gold  adds  greatly  to  the  overall  ap¬ 
pearance.  From  a  Proof  mintage  for  the  date  of 
63  pieces,  of  which  we  estimate  more  than  half 
have  disappeared.  The  present  piece  is  at  once 
lovely  and  very  rare. 
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439  1902  MS-63  (PCGS).  Satiny  lustre  with  rose  and  olive  toning 

highlights.  A  scarce  date  in  Mint  State. 


Memorable  Matte  Proof  1911  $10 


(photo  enlarged  to  twice  actual  size) 

440  1911  Matte  Proof-65  (PCGS).  A  truly  delightful  specimen  of 

Matte  Proof  Indian  eagle  coinage.  The  honey  gold  (or  mustard, 
as  some  describe  the  appearance)  surfaces  glow  with  warm  sat¬ 
iny-matte  characteristics  and  a  touch  of  olive  iridescence.  A 
high  wire  rim  encircles  portions  of  the  obverse  and  reverse.  Of 
the  95  Proofs  of  the  date  struck,  it  is  estimated  that  perhaps 
about  30  are  still  extant. 

The  present  coin  combines  great  rarity  with  attractive  ap¬ 
pearance.  Among  extant  1911  Matte  Proof  $10  coins,  this  is 
one  of  the  very  finest  in  existence  from  an  aesthetic  viewpoint. 


Superb  Matte  Proof  1913  $10 

Tied  for  Finest  Graded  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

441  1913  Matte  Proof-66  (PCGS).  Deep  orange-gold  with  olive 

highlights.  An  outstanding  gem  Proof  with  glittering  surfaces. 
The  lustre  seems  to  glow  from  within,  a  characteristic  typical 
of  Proofs  in  the  matte  style.  Only  71  pieces  were  reported  to 
have  been  struck,  but  it  would  be  difficult  to  account  for  more 
than  two  dozen  different  coins  today.  Of  these  few,  the 
present  coin  is  one  of  the  very  finest  know  n.  The  connoisseur 
will  wish  to  bid  liberally! 

PCGS  Population:  4;  none  finer. 
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Lovely  MS-64  1915-S  Indian  $10 


(photo  enlarged  to  tivice  actual  size) 

442  1915-S  MS-64  (PCGS).  Warm  orange-golcl  surfaces  show  pleas¬ 

ing  deep  rose  iridescence.  A  satiny  near-gem  specimen  with 
intense  cartwheel  lustre  on  both  sides.  From  a  total  mintage  of 
59,000  pieces;  only  three  other  regular-issue  dates  in  the  series 
have  lower  mintage  figures.  A  date  that  is  scarce  in  all  grades, 
rare  in  Mint  State,  and  rarer  still  as  it  nears  the  gem  level.  An 
attractive  coin  in  all  respects. 


Double  Eagles _ 

Double  eagles,  the  largest  and  most  impressive  of  all  regular 
American  gold  denominations,  have  been  especially  popular 
of  late.  A  recent  sale  of  the  coins  from  the  S.S.  Brother Jonathan 
created  a  numismatic  frenzy— and  we  are  still  hearing  about 
people  who  wished  that  they  had  bid  higher  or  had  bought 
more.  It  is  a  curious,  interesting,  but  quite  true  statement  that 
in  the  entire  span  of  $20  pieces  from  the  first  year  of  issue, 
1850,  until  the  last,  1933,  at  least  80%  of  the  dates  and 


mintmarks  are  readily  available.  Thus,  a  very  nice  display  of  dif¬ 
ferent  $20  pieces  can  be  gathered  at  fairly  nominal  cost,  ibis 
being  made  all  the  more  true  due  to  the  recent  low  prices  of 
bullion  (a  situation  which  effects  only  the  more  plentiful  dates 
or  those  in  lower  grades). 

Our  present  offering  of  $20  pieces  includes  many  important 
varieties,  including  a  notable  1861-0,  an  1877-S  that  is  rare 
because  of  high  grade,  a  truly  incredible  and  rare  Proof  1878, 
a  low-mintage  1886,  a  glittering  gem  Proof  1899,  and  several 
other  Proofs  in  the  Liberty  Head  series.  Among  Saint-Gaudens 
$20  pieces  will  be  found  several  of  the  ever-popular  MCMV1I 
design  (there  is  room  for  one  in  every  advanced  collection),  a 
majestic  Proof  1911,  and  several  other  issues  of  interest. 


Scarce  1852-0  Double  Eagle 


443  1852-0  AU-58.  Highly  lustrous  yellow  gold  with  some  proof¬ 

like  reflectivity  in  the  fields.  A  popular  issue  from  our  south¬ 
ernmost  mint.  Nicely  struck;  examples  of  the  date  are  often 
weak  at  the  centers.  Early  branch  mint  Liberty  double  eagles 
are  always  popular  with  specialists  and  collectors  alike.  This 
lovely  coin  will  be  greatly  appreciated  by  its  next  owner. 


Uncirculated  1855-S  Double  Eagle 


444  1855-S  MS-60.  Bright  yellow  gold  with  a  touch  of  rose  toning. 

Lustrous  and  reflective  on  the  obverse,  satiny  on  the  reverse. 
Scarce  so  fine;  our  recent  sale  of  the  S.  .S.  Brother  Jonathan  Trea¬ 
sure  Coins  had  but  three  examples  of  the  date,  all  in  consider¬ 
ably  lower  grade  than  that  offered  here.  A  splendid  opportu¬ 
nity  for  the  early  double  eagle  aficionado. 
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Elusive  1861-0  Double  Eagle 

Possible  Confederate  Issue 


( photo  enlarged  to  twice  actual  size) 

445  1861-0  AU-58.  A  fully  lustrous  and  satiny  example  of  a  popu¬ 

lar  and  rare  date,  the  final  gold  issue  from  the  New  Orleans 
Mint  until  the  1879-0  double  eagle.  Sharp  and  attractive,  with 
the  visual  appeal  of  a  finer  grade.  A  pair  of  tiny  marks  are 
noted  on  Liberty’s  cheek,  and  some  planchet  roughness,  as 
struck,  is  noted  on  the  reverse  at  ST  of  STATES.  Some  faint 
hairlines  are  seen  in  the  fields,  yet  the  overall  appearance  is 
still  quite  high.  Possibly  one  of  the  pieces  struck  by  the  Con¬ 
federate  States  (see  note  below).  A  prize  regardless  of  its  prov¬ 
enance. 

The  base  of  the  8  in  the  date  on  this  specimen  has  been  purposely 
strengthened  in  the  die.  Three  tiny  lines  form  a  “V”  at  the  base  of  that  nu¬ 
meral,  apparently  to  make  the  weakened  base  of  the  numeral  complete. 

In  his  Encyclopedia,  Walter  Breen  makes  the  following  commentary  regard¬ 
ing  this  issue: 

“Mintage  includes  [5,000]  for  Union,  [9,750]  for  State  of  Louisiana  after 
rebels  took  over  the  branch  mint,  and  [2,991]  for  the  C.S.A.  These  cannot 
be  told  apart  with  certainty.  Perhaps  the  rebel  strikings  are  those  with  great¬ 
est  weakness  at  base  of  date.” 


Scarce  1862  Double  Eagle 


446  1862  Net  AU-50;  sharpness  of  AU-58,  but  lightly  cleaned  long 

ago.  A  scarcer  date  than  its  modest  mintage  of  91,133  business 
strikes  indicates.  Rose  toning  on  olive-gold  surfaces. 

Two  tiny  diamond-shaped  die  chips  can  be  seen  in  the  lower  half  of  the 
bun  of  hair  behind  Miss  Liberty’s  head. 


Important  1863  Double  Eagle 

Rare  so  Fine 


447  1863  AU-58.  Satiny  orange-gold  with  a  whisper  of  warm  rose 

toning.  Rich  lustre  cartw'heels  brightly  on  somewhat  reflective 
surfaces.  Nicely  struck.  A  rare  date  so  fine,  one  that  is  seldom 
seen  better  than  offered  here. 


Mint  State  187 1-S  $20 


448  187 1-S  MS-60.  Pale  rose  highlights  on  satiny  surfaces.  A  highly 

lustrous  specimen  of  an  elusive  branch  mint  issue.  Rare  in 
Mint  State  despite  a  generous  mintage  of  928,000  pieces. 
Choice  for  the  grade;  if  judged  solely  by  the  reverse  of  the  coin, 
a  higher  grade  would  be  in  order. 

A  small  but  regularly  shaped  die  artifact  is  noted  between  the  8  and  7  of 
the  date.  It  most  closely  resembles  the  serif  of  an  errant  1,  and  may  well  be 
just  that. 
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Choice  Uncirculated  1877-S  $20 

Finest  Certified  by  NGC 


449  1877-S  MS-63  (NGC).  A  blanket  of  cartwheel  lustre  livens  the 

honey  gold  surfaces  of  this  attractive  double  eagle.  An  impor¬ 
tant  rarity  in  choice  Mint  State,  although  plentiful  enough  in 
worn  grades.  The  present  piece  is  the  finest  certified  by  NGC. 

In  addition  to  its  desirability  as  a  condition  rarity,  the  1877-S  is 
important  as  being  the  first  year  of  issue  of  the  Type  III  design, 
with  the  denomination  spelled  out  TWENTY  DOLLARS.  A 
true  find  for  the  connoisseur  and  specialist. 

NGC  Census:  1;  none  finer. 


Uncirculated  1882-CC  $20  Rarity 


451  1882-CC  MS-60.  A  satiny  and  lustrous  coin  with  the  overall 

appeal  of  a  finer  grade.  A  scarce  and  popular  low-mintage  is¬ 
sue;  just  39,140  examples  of  the  date  were  struck. 

From  our  sale  of  the  Greenwald  and  Jackson  Collections,  September 
1995,  Lot  1547. 


Important  1878  Proof 
$20  Rarity 

Only  20  Minted 
Tied  for  Finest  Certified  by 
PCGS 

450  1878  Proof-64  (PCGS).  Rich 

golden  orange  toning  on  both 
sides.  Superb  cameo  contrast 
between  frosted  motifs  and 
deep  “black”  mirror  fields.  An 
incredible  near-gem  survivor 
from  a  Proof  mintage  for  the 
date  of  only  20  pieces.  The 
coin  is  even  rarer  than  the  fig¬ 
ure  indicates,  and  perhaps  no 
more  than  eight  to  10  different 
coins  exist.  The  quality  of  the 
present  piece  plus  its  great  rar¬ 
ity  combine  to  create  one  of 
the  most  important  $20  pieces 
to  come  on  the  market  in  the 
present  era. 

PCGS  Population:  2;  none  finer. 


(photo  enlarged  to  twice  actual  size) 
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Low-Mintage  1886  $20  Rarity 


(photo  enlarged  to  twice  actual  size ) 

452  1886  AU-55  (PCGS).  Warm  orange  and  rose  toning  highlights 

on  highly  lustrous  and  fully  prooflike  surfaces.  An  important 
date  in  the  double  eagle  series;  just  1,000  business  strikes  were 
minted,  along  with  106  Proofs.  In  fact,  more  Proofs  of  the  date 
are  known  today  than  business  strikes,  which  certainly  adds  to 
the  overall  appeal  of  this  great  rarity  in  business  strike  format. 
One  of  the  finest  known  examples  of  the  date,  with  only  a  few 
examples  certified  at  a  higher  grade. 

PCGS  Population:  1;  3  finer  (MS-63  finest). 


Choice  Uncirculated  1889-S  $20 


454  1889-S  MS-63  (PCGS).  Satiny  and  lustrous  with  olive  toning 

highlights.  Elusive  at  MS-63,  and  practically  unknown  in 
higher  grades.  A  great  opportunity. 

From  our  sale  of  the  Greenwald  and  fackson  Collections,  September 
1995,  Lot  1551. 


Satiny  1898  Double  Eagle 

Choice  Uncirculated 


455  1898  MS-63  (ANACS).  A  wholly  satisfying  example  of  the  date 

and  grade.  Satiny  honey  gold  surfaces  display  plenty  of  lustre 
and  a  touch  of  olive  toning.  A  surprisingly  scarce  date  in 
choice  Mint  State,  certainly  scarcer  than  its  mintage  of  more 
than  170,000  pieces  indicates. 


Choice  Mint  State  1888-S  $20 

Elusive  So  Fine 

453  1888-S  MS-63  (PCGS).  Satiny  and  lustrous  with  pale  olive  ton¬ 

ing.  Quite  available  in  worn  grades,  but  at  the  MS-63  level  the 
1888-S  is  decidedly  scarce. 

From  our  sale  of  the  Greenwald  and  Jackson  Collections,  September 
1995,  Lot  1550. 
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Gem  Proof  1899  Double  Eagle 


( photo  enlarged  to  twice  actual  size) 

456  1899  Proof-65  (PCGS).  A  delightful  gem  cameo  Proof 

double  eagle  with  satiny  motifs  and  deeply  mirrored  fields; 
the  contrast  is  outstanding.  A  hint  of  golden  orange  toning 
increases  the  overall  eye  appeal  dramatically.  From  a  Proof 
mintage  for  the  date  of  84  pieces,  with  probably  few  than  half 
that  number  known  today.  The  present  coin  is  one  of  the 
very  finest  known,  a  landmark  Proof,  a  gem  worthy  of  inclu¬ 
sion  in  the  finest  cabinet. 


(photo  enlarged  to  twice  actual  size) 

458  1901  Proof-63  (NGC).  Warm  golden  highlights  on  moderately 

frosty  devices  and  slightly  cloudy  mirror  fields.  From  a  Proof 
mintage  for  the  date  of  96  pieces,  with  about  just  half  that 
number  known  to  today’s  collectors.  A  scarce  issue  that  will 
certainly  elicit  appreciative  bidder  reaction. 


Lightly  Circulated  Proof  1900  $20 

Proof-58 

457  1900  Proof-58  (PCGS).  Rich  orange-gold  highlights.  A  pleas¬ 

ing  coin  despite  a  touch  of  mishandling  (or  a  brief  stay  in  cir¬ 
culation)  suffered  long  ago.  No  marks  of  any  consequence  are 
present,  and  while  the  fields  display  some  hairlines,  the  overall 
appeal  is  still  quite  fine.  Lustrous  with  some  cameo  contrast 
present,  particularly  on  the  reverse.  An  affordable  rarity;  of 
the  124  Proofs  of  the  date  struck,  perhaps  just  40-50  examples 
are  still  extant. 
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Elusive  Proof  1904  Double  Eagle 

A  Lovely  Cameo 


(photo  enlarged  to  twice  actual  size) 

459  1904  Proof-64  (PCGS).  Lightly  frosted  motifs  and  glittering 

mirror  fields  form  an  attractive  cameo  contrast.  From  a  Proof 
mintage  for  the  date  of  98  pieces,  of  which  probably  no  more 
than  half  survive  today.  The  present  coin  is  certainly  one  of  the 
finest  of  these. 

From  the  Long  Beach  Connoisseur  Collection. 


Gem  Uncirculated  1904  $20 


460  1904  MS-65  (PCGS).  Intense  cartwheel  lustre  leaps  from  the 

surfaces  of  this  satiny  golden  gem.  A  lovely  example  of  per¬ 
haps  the  most  plentiful  date  of  the  design  type.  Not  rare,  but 
certainly  beautiful.  Ideal  for  inclusion  in  a  type  set. 


Gem  Proof  1905  Liberty  $20 


(photo  enlarged  to  twice  actual  size) 

461  1905  Proof-64  (PCGS).  A  glittering  Proof  double  eagle  with 

lightly  frosted  design  elements  and  mirrored  fields.  Mintage 
records  reveal  that  92  Proofs  were  struck,  but  we  believe  that 
most  were  spent  or  melted,  and  that  no  more  than  30  or  40 
could  be  accounted  for  today.  Of  these,  few  can  equal  the 
present  in  quality. 

While  the  Proof  1905  $20  stands  high  and  proud  in  terms  of 
rarity  and  quality,  it  has  an  additional  aspect  of  desirability  in 
that  related  high-grade  business  strike  examples  are  rarities. 
Thus,  someone  wanting  an  especially  “nice”  $20  of  this  date 
and  mint  is  a  candidate  for  buying  a  Proof,  as  equivalent  Mint 
State  coins  are  seldom  seen. 
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Attractive  MCMVII  $20 


462  MCMVII  ( 1907)  High  Relief.  Flat  Rim.  MS-63  (PCGS).  Highly 
lustrous  with  highlights  that  verge  on  lemon  yellow.  Deeper 
orange-gold  glows  warmly  from  the  folds  of  Miss  Liberty’s 
gown.  Only  a  trace  of  wire  rim  detail  is  seen  on  either  side, 
qualifying  this  specimen  for  a  flat  rim  designation.  A  lovely 
coin  overall,  satiny  and  lustrous  with  strong  appeal  for  the  as¬ 
signed  grade.  This  ever-popular  issue  will  be  a  highlight  in  any 
collection.  Just  about  any  survey  taken  of  design  preferences 
on  the  part  of  American  numismatists  have  included  this  issue 
at  or  near  the  top  of  the  list. 

This  coin,  with  its  exquisite  sculptured  appearance,  is  one  of  the  most 
popular  of  all  American  numismatic  rarities.  It  was  created  by  the  coopera¬ 
tion  of  President  Theodore  Roosevelt  and  noted  sculptor  Augustus  Saint- 
Gaudens. 

In  1905,  Roosevelt  enlisted  the  talents  of  his  friend,  Saint-Gaudens,  to  im¬ 
prove  the  nation’s  coinage  design.  Over  a  period  of  time  the  artist,  working 
at  his  studio  in  Cornish,  New  Hampshire,  devised  ideas  for  the  one-cent 
piece,  eagle,  and  double  eagle  and,  had  his  health  permitted,  would  have 
advanced  ideas  for  the  entire  range  of  United  States  coinage  denomina¬ 
tions.  As  it  turned  out,  Saint-Gaudens  died  in  the  summer  of  1907,  and  the 
only  issues  which  came  to  be  were  the  Indian  $10  and  “Victory”  $20.  The 
present  writer  speculates  that  the  design  changes  of  the  other  denomina¬ 
tions  would  have  been  spectacular,  as  were  Saint-Gaudens’  alterations  of  the 
eagle  and  double  eagle. 

The  book  United  States  Gold  Coinage:  As  Illustrated  History  gives  in  detail  the 
correspondence  between  Roosevelt  and  Saint-Gaudens.  The  sculptor,  an 
idealist,  followed  the  President’s  suggestion  and  created  a  coin  in  high  relief 
with  a  sculptured  appearance,  following  the  format  of  ancient  Greek  issues 
which  Roosevelt  had  admired  in  a  museum. 

Employees  in  the  Engraving  Department  of  the  Philadelphia  Mint,  in¬ 
censed  because  an  outsider  was  selected  to  design  coins,  traditionally  a  privi¬ 
lege  of  the  Mint  itself,  refused  to  cooperate  with  Saint-Gaudens.  They 


stated,  and,  as  it  turned  out,  rightly  so,  that  Saint-Gaudens  was  unfamiliar 
with  the  requirements  of  coinage  and  was  approaching  the  situation  from 
an  artistic,  not  a  practical  viewpoint.  Roosevelt  intervened  on  behalf  of 
the  artist  and  insisted  that  the  Mint  produce  his  newly  designed  $20  coins 
no  matter  what  the  cost,  effort,  or  expense  might  be.  When  the  Mint 
stated  that  the  relief  was  too  high— as  indeed  it  was— Roosevelt  replied 
that  he  did  not  care,  and  if  only  one  coin  a  day  could  be  struck,  this  is  how 
it  would  be! 

Initial  examples  were  of  the  Extremely  High  Relief  design.  Later,  a 
modification  was  made,  producing  the  “regular"  high  relief  design  (as  of¬ 
fered  here)  which  still  was  in  much  higher  relief  than  a  normal  coin  and 
which  still  had  striking  problems.  Still  later,  the  design  was  considerably 
flattened,  the  Roman  numerals  were  eliminated,  and  pieces  made  could 
indeed  be  produced  at  high  speed  on  production  presses. 

The  first  design,  the  so-called  Extremely  High  Relief  (or  “Ultra  High 
Relief’),  required  many  blows  on  the  medal  press,  with  annealing  be¬ 
tween  each  impression,  to  strike  up  the  coins  properly.  1  he  exact  number 
minted  will  probably  never  be  known,  but  those  connected  with  the  gov¬ 
ernment  have  given  such  figures  as  18,  19,  or  22.  It  is  believed  that  addi¬ 
tional  pieces  were  restruck  clandestinely  in  later  years,  possibly  by 
George  T.  Morgan  (who  was  connected  with  the  mint  until  1917),  but  the 
number  was  probably  very  small. 

The  design  itself  is  of  exquisite  beauty.  Liberty  is  portrayed  as  a  woman 
striding  toward  the  viewer,  with  the  resplendent  rays  of  the  sun  behind. 
In  her  left  hand  (viewer’s  right)  is  a  torch  held  aloft,  and  in  her  right  hand 
is  an  olive  branch.  The  Capitol  building,  small  in  size,  can  be  seen  at  the 
lower  left.  The  date  is  given  in  Roman  numerals,  MCMVII,  a  classic  influ¬ 
ence.  Below  the  date  the  monogram  of  Saint-Gaudens  appears  boldly. 
Above  the  head  is  the  word  LIBERTY,  and  around  the  border  are  46  stars 
representing  the  states  of  the  Union. 

The  motif  for  the  obverse  was  taken  from  Saint-Gaudens’  much-ac¬ 
claimed  figure  of  Victory,  a  part  of  the  Sherman  Monument  completed  in 
1903  for  Central  Park,  New  York  City.  Before  the  motif  used  on  the  coin 
was  decided  upon,  a  number  of  variations  were  attempted,  including  a  fig¬ 
ure  of  Victory  with  angelic  wings.  Victory  is  said  to  have  been  inspired  by 
Saint-Gaudens’  mistress,  Davida  Clark,  with  whom  he  had  a  child,  and  her 
visage  is  also  to  be  seen  on  the  $10  piece  of  1907,  but  in  a  close-up  view. 

The  reverse  of  the  MCMVII  $20  depicts  a  flying  eagle  with  the  sun  be¬ 
low  and  an  inscription  above.  Interestingly,  Saint-Gaudens  copied  this 
from  the  1856-1858  Flying  Eagle  cent  design,  first  proposing  its  use  on  a 
new  variety  of  cent,  but  eventually  adapting  its  use  for  the  double  eagle. 
The  sculptor  wrote  to  Roosevelt  noting,  in  part: 

“I  am  using  a  flying  eagle,  modification  of  the  device  which  is  used  on 
the  cent  of  1857.  I  had  not  seen  that  coin  for  many  years  and  was  so  im¬ 
pressed  by  it  that  I  thought  if  carried  out  with  some  modifications,  noth¬ 
ing  better  could  be  done.  It  is  by  all  odds  the  best  design  on  any  American 
coin.” 


Satiny  MCMVII  High  Relief  $20 


463  MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-62  (PCGS).  A  sat¬ 
iny  and  lustrous  yellow  gold  specimen  with  a  hint  of  pale  olive 
iridescence.  Wire  rim  details  encircle  much  of  the  obverse;  the 
wire  rim  details  are  considerably  less  prominent  on  the  re¬ 
verse.  Arguably  the  most  beautiful  American  coin  design  ever 
brought  to  fruition  (very  few  have  ever  argued  against  that 
statement).  Choice  for  the  grade  despite  a  few  minor  marks. 


Lustrous  MCMVII  High  Relief  $20 

Wire  Rim 


464 


MCMVII  (1907)  High  Relief.  Wire  Rim.  MS-62.  Intense  cart¬ 
wheel  lustre  enhances  satiny  smooth  surfaces.  Highly  attrac¬ 
tive  for  the  grade,  especially  so  to  the  unaided  eye.  Wire  rim 
details  encircle  much  of  the  circumference  on  both  sides.  A 
second  opportunity  to  add  this  classic  American  double  eagle 
issue  to  your  collection. 
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Uncirculated  MCMV1I  High  Relief  $20 

A  Fourth  Specimen 


465  MCMVII  (1907)  High  Relief.  Flat  Rim.  MS-61  (ANACS). 

Warm  orange  highlights  on  satiny  and  lustrous  surfaces.  A 
fourth  glittering  Mint  State  specimen  of  this  always  popular  is¬ 
sue.  Devoid  of  wire  rim  details  save  for  a  tiny  hint  here  and 
there.  Pleasing  for  the  grade. 


Lustrous  1911  Double  Eagle 


467  1911  MS-64.  A  lovely  coin  that  challenges  the  limits  of  the  as¬ 

signed  grade.  Satiny  and  highly  lustrous,  with  a  hint  of  lovely 
olive  toning.  A  difficult  date  to  locate  in  a  finer  grade. 


Impressive  Gem  Proof  1911  $20 

466  1911  Matte  Proof-65  (PCGS).  A  lovely  Matte 

Proof  double  eagle  with  satiny  sandblast  surfaces 
that  lean  more  toward  honey  gold  than  the  typi¬ 
cally  encountered  olive.  From  a  Proof  mintage 
for  the  date  of  100  pieces,  with  perhaps  just  30 
or  so  specimens  currently  known.  A  partial  wire 
rim  is  noted  on  the  reverse,  where  portions  of 
the  design  are  doubled,  this  particularly  notice¬ 
able  at  TED  STATES. 

The  present  piece  combines  high  numerical 
grade  with  excellent  visual  appeal,  creating  a 
specimen  that  will  attract  wide  attention  when  it 
crosses  the  block. 

In  the  course  of  numismatic  history  only  a  few 
collectors  have  ever  put  together  a  full  set  of 
Proof  gold  coins  of  the  later  (1908-1915)  era.  As 
noted  in  the  essay  on  Proof  coins  in  the  introduc¬ 
tion  to  the  present  catalogue,  Matte  Proofs  were 
not  popular  in  their  own  era,  and  the  majority 
remained  unsold  or  were  spent.  Today,  they  are 
exceedingly  popular,  but  the  loss  has  already 
been  sustained,  and  the  coins  are  rare.  The 
present  Rarities  Sale  offers  a  number  of  truly 
beautiful  and  very  rare  Matte  Proofs  across  the 
various  denominations. 


(photo  enlarged  to  twice  actual  size) 
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Gem  Mint  State  1935-D  Boone  5(K 

With  Small  1934 


Gem  Uncirculated  191 1-D  $20 


468  191 1-D  MS-66  (NGC).  A  satiny  and  delightful  gem,  nearly 

matte-like  in  appearance,  with  strong  lustre  and  pale  rose  high¬ 
lights.  A  superb  example  of  Denver  Mint  double  eagle  coin¬ 
age. 


Gem  Mint  State  1911-S  $20 


469  1911-S  MS-65  (NGC).  Fully  brilliant  and  highly  lustrous  with  a 

touch  of  pale  olive  toning.  An  attractive  example  of  a  popular 
branch  mint  issue. 

COMMEMORATIVE 

Silver  coins 

Our  selection  of  silver  commemoratives  is  modest  in  its 
length  but  dazzling  in  its  content.  Enjoy! 


Near-Gem  1900  Lafayette  $1 


470  1900  Lafayette  silver  dollar.  MS-64.  A  satiny  near-gem  speci¬ 

men,  vividly  toned  with  pale  rose,  gold,  and  silver  gray  irides¬ 
cent  highlights.  A  thoroughly  attractive  example  of  this,  our 
nation’s  First  commemorative  silver  dollar.  Of  an  overall  qual¬ 
ity  that  bespeaks  a  higher  grade. 

A  curious  fact  regarding  this  issue  is  that  all  pieces  were  pre-struck  on  De¬ 
cember  14,  1899,  this  being  the  100th  anniversary  of  Washington’s  death. 
Further,  Lafayette  dollars  were  made  from  dies  with  hand-punched  letter¬ 
ing,  a  revision  to  the  methods  of  a  century  earlier. 


471  1935-D  Boone  Bicentennial.  Small  1934.  MS-67  (NGC).  Satiny 

golden  gray  at  the  centers  gives  way  to  deeper  gold  at  the  rims. 
A  lovely  coin,  essentially  blemish-free  and  choice  overall. 

In  1935,  the  second  year  of  the  design  type,  the  Boone  Bicentennial  half 
dollar  was  struck  with  two  distinctive  reverse  styles.  The  first  of  these  simply 
featured  the  date,  1935,  in  the  same  position  as  found  on  the  earlier  issue  of 
1934,  with  PIONEER  YEAR  in  small  letters  at  3:00.  The  second  style  shows 
1934  PIONEER  YEAR  in  three  lines  in  that  position. 


Gem  Uncirculated  1928  Hawaiian  50£ 

Key  to  the  “Type”  Series 


472  1928  Hawaiian  Sesquicentennial.  MS-65  (PCGS).  Strong  cart¬ 

wheel  lustre  and  pale  golden  toning  on  satiny,  somewhat  reflec¬ 
tive  surfaces.  From  the  standpoint  of  design  types,  the  1928  Ha¬ 
waiian  Sesquicentennial  half  dollar  is  the  key  to  the  set.  Just 
10,000  were  struck,  most  of  which  were  sold  in  the  Hawaiian  Is¬ 
lands  and  were  not  carefully  preserved  (in  contrast,  there  were 
two  other  designs  with  distributions  of  10,000— these  being  the 
1935  Hudson  and  1935  Old  Spanish  Trail— but  these  were  sold 
mainly  to  collectors,  so  more  survive  today). 

Struck  to  commemorate  the  “discovery”  of  the  Sandwich  Islands  (now  the 
Hawaiian  Islands)  by  Captain  James  Cook  in  1778,  the  first  European  to  visit 
the  islands  that  would  become  our  50th  state  nearly  two  centuries  later. 


Lustrous  1928  Hawaiian  50£ 

Another  Gem  Specimen 


473  1928  Hawaiian  Sesquicentennial.  MS-65  (PCGS).  Highh  lus¬ 

trous  with  pale  iridescent  sea  green  and  lavender  intermingled 
on  both  sides.  Nicely  struck.  A  second  opportunity  to  acquire 
this  key  issue. 
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Superb  1915-S  Panama-Pacific  500 

The  Pittman  Specimen 


474  1915-S  Panama-Pacific  Exposition.  MS-67  (NGC).  A  highly 

lustrous  gem  of  the  first  order,  richly  toned  in  rose  and  violet 
iridescence  on  the  obverse,  and  intermingled  sea  green  and 
rose  on  the  reverse.  Sharply  struck  for  the  issue;  even  the  re¬ 
verse  eagle  displays  full  breast  feather  details.  An  extraordi¬ 
nary  gem  specimen  of  one  of  the  key  issues  in  the  U.S.  com¬ 
memorative  half  dollar  series. 

Charles  E.  Barber  designed  the  obverse  of  this  popular  issue,  while  the 
reverse  honors  went  to  George  T.  Morgan  of  Morgan  dollar  fame.  Issued  to 
celebrate  the  opening  of  the  Panama  Canal,  the  coins  were  sold  at  the 
Panama-Pacific  Exposition  in  San  Francisco  for  $1.00  each.  This  was  the  first 
commemorative  half  dollar  to  feature  the  motto  IN  GOD  WE  TRUST. 

From  the  Long  Beach  Connoisseur  Collection.  Previously  from 
David  Akers’  sale  of  the  Pittman  Collection,  October  1997,  Lot  820. 


Commemorative 
Gold  Goins 

On  the  following  pages  will  be  found  the  creme  de  la  creme  of 
the  commemorative  gold  series— highlighted  by  multiple  ex¬ 
amples  of  the  rare  and  very  impressive  round  and  octagonal 
$50  gold  coins  issued  in  connection  with  the  1915  Panama- 
Pacific  International  Exposition  in  San  Francisco.  The  owner¬ 
ship  of  one  or  the  other  of  these  pieces— or  both  has  always 
been  regarded  as  a  badge  of  special  numismatic  distinction. 


Prooflike  1904  Lewis  and  Clark  Gold  $1 


( photo  enlarged  to  twice  actual  size) 


475  1904  Lewis  &  Clark  gold  dollar.  MS-64  (PCGS).  Rich  orange- 

gold  lustre  and  a  hint  of  pale  olive  iridescence  highlight  the 
mirrorlike  fields  and  frosty  devices,  with  a  pleasing  cameo  con¬ 
trast  the  end  result.  A  truly  lovely  specimen  that  is  worthy  of 
the  next  highest  grade  in  many  respects. 

Designed  by  Charles  E.  Barber,  the  Lewis  and  Clark  gold  dollars  of  1904 
and  1905  were  sold  at  the  Lewis  and  Clark  Centennial  Exposition,  held  in 
Portland,  Oregon  in  1905.  The  proceeds  from  the  sale  of  the  coins  were 
used  to  erect  a  bronze  memorial  to  Sacagawea,  the  Native  American  guide 
who  helped  the  Lewis  and  Clark  exposition  with  their  explorations  of  the 
Louisiana  Purchase.  In  2000,  a  circulating  mini-dollar  will  be  issued  that  fea¬ 
tures  a  rendition  of  Sacagawea  on  the  obverse. 


Outstanding  Gem  1915-S 
Panama-Pacific  Gold  $  1 


(photo  enlarged  to  twice  actual  size) 

476  1915-S  Panama-Pacific  Exposition  gold  dollar.  Breen-7436. 

Repunched  Mintmark.  MS-67  (PCGS).  A  stunning  satiny  gem 
specimen  with  intense  lustre  and  pale  rose  toning  on  the  high 
points.  A  lovely  gem  that  will  satisfy  even  the  most  stringent 
demands  for  a  coin  of  the  assigned  grade.  Repunched  mint- 
mark  variety;  S  first  punched  low-  to  the  right,  partly  effaced, 
and  then  corrected. 

PCGS  has  certified  26  examples  of  this  popular  type  at  the  MS-67  level, 
but  no  examples  have  been  graded  finer. 

Designed  by  Charles  Keck,  the  obverse  features  a  representation  of  a 
worker  on  the  Panama  Canal  project.  The  reverse  features  two  dolphins, 
universal  symbols  of  luck  and  safety  to  mariners. 

From  the  Long  Beach  Connoisseur  Collection. 


Satiny  Gem  1915-S  Panama-Pacific  $2.50 

Tied  for  Finest  Certified  by  PCGS 


(photo  enlarged  to  twice  actual  size) 

477  1915-S  Panama-Pacific  Exposition  quarter  eagle.  MS-67 

(PCGS).  A  satiny  golden  gem  with  strong  lustre  and  lively  rose 
iridescence.  The  first  20th-century  commemorative  of  the  de¬ 
nomination  (kudos  go  to  the  1848  CAL  quarter  eagle  as  the 
actual  first  quarter  eagle  commemorative).  A  simply  outstand¬ 
ing  coin  in  all  respects. 

PCGS  Population:  10;  none  finer. 

Designed  by  Charles  E.  Barber  (obverse)  and  George  T.  Morgan  (reverse). 
The  obverse  features  a  representation  of  Columbia,  caduceus  in  hand, 
astride  a  mythological  hippocampus  (river  horse)  signifying  the  use  of  the 
Panama  Canal  for  maritime  purposes.  The  reverse  features  an  eagle 
perched  upon  a  standard. 

From  the  Long  Beach  Connoisseur  Collection. 


Near-Gem  1915-S  Panama-Pacific  $2.50 


478  1915-S  Panama-Pacific  Exposition  quarter  eagle.  MS-64. 

Highly  lustrous  with  strong  aesthetic  appeal.  A  pleasing  near¬ 
gem  specimen  with  a  whisper  of  rose  iridescence. 
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Delightful  Gem  1915-S  Round 
Panama-Pacific  $50 

None  Certified  Finer 

479  1915-S  Panama-Pacific  Exposition  $50.  Round. 

MS-65  (PCGS).  A  lovely  gem  specimen  of  a  par¬ 
ticularly  beautiful  commemorative  gold  issue. 
Satiny  golden  surfaces  display  strong  cartwheel 
lustre  and  a  blush  of  pale  rose  toning.  Absolutely 
free  of  distracting  marks,  and  certainly  every¬ 
thing  a  prospective  owner  could  desire  for  the 
assigned  grade.  Just  483  of  the  round  $50  coins 
were  distributed,  thereby  creating  the  rarest  of 
all  American  commemoratives  struck  during  the 
present  century.  No  finer  specimen  has  ever 
been  certified  by  PCGS,  a  remarkable  statement 
applicable  to  a  remarkable  coin. 

PCGS  Population:  4;  none  finer. 

Both  $50  coins— round  (as  offered  here)  and  octagonal— 
had  the  same  general  design  type.  However,  there  were  dif¬ 
ferences.  The  round  format  allowed  for  slightly  larger  mo¬ 
tifs.  Robert  Aitken’s  glorious  design  features  a  helmeted 
and  plumed  bust  of  Minerva  to  the  left  on  the  obverse,  the 
date  MCMXV  on  the  upper  edge  of  the  shield  she  holds.  IN 
GOD  WE  TRUST  appears  in  small  letters  in  the  field  above 
her  head,  and  UNITED  STATES  OF  AMERICA  FIFTY 
DOLLARS  encircles  her  portrait.  On  the  reverse,  Minerva’s 
familiar,  an  owl  (representing  wisdom)  sits  among  a  group 
of  pine  cones.  E  PLURIBUS  UNLTM  appears  in  small  letters 
behind  the  owl,  while  PANAMA-PACIFIC  EXPOSITION 
SAN  FRANCISCO  appears  around  the  central  motif.  The 
octagonal  version  has  dolphins  in  the  angles  of  the  coin,  an 
interesting  touch. 

This  issue,  along  with  the  related  octagonal  format  coin, 
were  the  only  $50  denomination  gold  coins  issued  by  the 
United  States  Mint  until  the  recent  advent  of  the  American 
Eagle  gold  bullion  coin  series,  wherein  the  one  ounce  size 
carries  a  $50  face  value. 

From  the  Long  Beach  Connoisseur  Collection. 


( photo  enlarged  to  twice  actual  size) 
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(photo  enlarged  to  twice  actual  size) 

480  1915-S  Panama-Pacific  Exposition  $50.  Round.  MS-63 

(PCGS).  A  satiny  Mint  State  specimen  with  intense  lustre  on 
both  sides.  A  completely  delightful  example  of  this  beautiful 
and  desirable  commemorative  issue,  the  second  of  three  ex¬ 
amples  of  the  design  type  offered  in  this  sale— a  truly  remark¬ 
able  situation  in  a  sale  filled  with  many  remarkable  coins. 


Lovely  Round  1915-S  Panama-Pacific  $50 

Only  483  Distributed 


Mint  State  Round  1915-S  Panama-Pacific  $50 


481  1915-S  Panama-Pacific  Exposition  $50.  Round.  AU-53.  A  lus¬ 

trous  specimen  with  attractive  orange-gold  highlights.  A  third 
example  of  this  rarity,  and  an  outstanding  representative  speci¬ 
men  of  the  assigned  grade. 

At  the  Panama-Pacific  Exposition  in  San  Francisco,  buyers  wanting  just 
one  $50  piece  more  often  selected  the  octagonal  version  as  it  was  more  dis¬ 
tinctive  in  appearance.  Thus,  fewer  of  the  round  style  were  sold. 
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Gem  Mint  State  1915-S 
Panama-Pacific  Octagonal  $50 

Tied  for  Finest  Certified  by  PCGS 
Just  645  Pieces  Sold 

482  1915-S  Panama-Pacific  Exposition  $50.  Oc¬ 

tagonal.  MS-65  (PCGS).  Satiny  orange-gold 
with  pale  rose  toning  on  highly  lustrous  sur¬ 
faces.  Almost  identical  in  design  to  that  on  the 
round  format  coins,  although  somewhat  re¬ 
duced  in  size  to  properly  fit  the  coin’s  octago¬ 
nal  shape.  Eight  tiny  dolphins  have  been 
added  to  the  border  design  on  each  side,  out¬ 
side  the  circle  surrounding  the  legends,  one 
dolphin  at  each  angle.  As  noted  earlier,  the 
octagonal  style,  made  to  the  extent  of  1,500 
pieces,  was  slightly  more  popular  with  the 
public,  due  to  the  distinctive  octagonal  shape 
which  reflected  the  historic  $50  slugs  of  1851- 
1852.  However,  when  final  accounts  were  tal¬ 
lied,  it  was  learned  that  only  645  pieces  of  the 
original  1,500  pieces  struck  had  been  distrib¬ 
uted.  Thus,  while  the  octagonal  version  was 
slightly  more  popular  than  the  round  version, 
in  absolute  terms  both  became  rarities. 

PCGS  Population:  5;  none  finer. 

This  popular  issue,  easily  among  the  most  beautiful  of 
all  U.S.  coins,  was  designed  by  Robert  Aitken. 

From  the  Long  Beach  Connoisseur  Collection. 


( photo  enlarged  to  twice  actual  size) 
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Another  Octagonal  1915-S 
Panama  Pacific  $50 


( photo  enlarged  to  twice  actual  size ) 

484  1915-S  Panama-Pacific  Exposition  $50.  Octagonal.  AU-58. 

Another  pleasing  specimen,  this  with  lively  lustre  and  lovely 
yellow  gold  highlights.  Some  light  tooling  is  noted  on  the  rims. 
The  appearance  of  three  examples  of  the  design  type  in  our 
Rarities  Sale  catalogue  is  unusual.  Moreover,  each  of  the  three 
is  in  a  significantly  different  grade  category,  offering  a  selec¬ 
tion  for  just  about  any  potential  buyer  of  this  American  classic. 


(photo  enlarged  to  twice  actual  size) 

483  1915-S  Panama-Pacific  Exposition  $50.  Octagonal.  MS-62 

(PCGS).  Warm  yellow  gold  with  a  hint  of  orange-gold  toning. 
A  second  specimen,  highly  lustrous,  of  our  nation’s  only  coin¬ 
age  struck  in  the  octagonal  format  (not  counting,  of  course, 
certain  gold  $50  issues  of  the  early  1850s).  A  lovely  specimen 
for  the  assigned  grade. 


Lustrous  1915-S  Panama-Pacific 
Octagonal  $50 
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Pattern  Coins 

Pattern  coins,  long  a  Bowers  and  Merena  specialty,  tell  the 
story  of  what  might  have  been  in  American  coinage— but 
wasn't.  The  addition  of  pattern  coins  to  a  collection  of  the 
regular  series  lends  much  interest  and  often  helps  to  explain 
the  evolution  of  designs,  the  use  of  different  metals  and  alloys, 
and  other  changes  and  characteristics.  Although  occasionally 
an  important  collection  of  patterns  crosses  the  auction  block- 
such  as  our  recent  offering  of  the  Harry  Bass  Collection,  which 
generated  nationwide  excitement— most  often  such  coins  are 
where  you  find  them,  one  or  two  at  a  time,  seldom  in  groups. 
The  present  offering  includes  a  number  of  interesting  pieces. 

1858  Flying  Eagle  Pattern  Cent 

“Harp  Shield”  Reverse 


485  1858  pattern  cent.  Pollock-236,  Judd-193.  Rarity-5.  Flying 

Eagle  obverse,  “Harp  Shield”  reverse.  Proof-64  (NGC).  Cop¬ 
per-nickel.  Plain  edge.  Very  sharply  struck  with  attractive 
golden  tan  surfaces  displaying  a  few  very  minor  spots,  how¬ 
ever,  no  other  significant  abrasions.  Faint  iridescent  lilac  and 
blue  accent  the  cameo  devices. 

The  obverse  features  the  normal  Small  Letters  Flying  Eagle  business  strike 
design.  The  reverse  has  ONE/CENT  enclosed  by  an  oak  wreath,  orna¬ 
mented  by  a  wide  stringed  shield  at  the  top.  This  shield,  which  resembled  a 
harp,  caused  consternation  from  Mint  authorities  who  eventually  rejected 
the  design. 

Lovely  1865  Transitional  Shield  Nickel 

No  Rays  Design 


( photo  enlarged  to  twice  actual  size) 

486  1865  pattern  five-cent  piece.  P-490,  J-418.  Rarity-7.  Shield, 

No  Rays.  Proof-64  (PCGS).  Transitional  pattern  five-cent 
piece.  Plain  edge.  The  counterpart  to  the  regular-issue  1867 
(and  later)  Shield  nickels  without  rays  on  the  reverse.  A  lovely, 
brightly  reflective  Proof  with  deeply  mirrored  surfaces  and  a 
hint  of  champagne  toning.  A  small  depression  in  the  planchet 
is  noted  right  of  the  large  5  on  the  reverse,  as  made.  Numer¬ 
ous  raised  die  lines  are  visible  on  the  reverse. 

This  issue  was  produced  two  years  prior  to  the  advent  in  1867  of  the  no¬ 
rays  reverse.  One  can  imagine  that  this  piece  would  be  a  sensational  addi¬ 
tion  to  a  regular  set  of  Proof  Shield  nickels,  and  many  degrees  rarer  than 
even  the  rarest  of  such  pieces. 


1866  Pattern  Shield  Nickel 

“Dutch  5”  Reverse 


( photo  enlarged  to  twice  actual  size) 

487  1866  pattern  five-cent  piece.  P-577,  J-489.  Rarity-6.  Shield  ob¬ 

verse.  Proof-65  (NGC).  Nickel.  Plain  edge.  Thin  and  thick 
planchet  varieties  are  known,  identification  of  the  present  ex¬ 
ample  not  noted  on  the  grading  service  holder.  A  brilliant  re¬ 
flective  Proof  with  extremely  sharp  design  details,  the  wreath 
on  the  reverse  being  in  rather  high  relief.  Numerous  minute 
planchet  imperfections  are  noted,  certainly  as  made. 

An  interesting  featvire  of  the  obverse  die  is  a  stray  letter  T,  located  nearly 
two  millimeters  below  and  right  of  the  final  T  in  TRUST. 


Lovely  1867  Pattern  Nickel 

Shield  With  Rays 


( photo  enlarged  to  twice  actual  size) 

488  1867  pattern  five-cent  piece.  P-648,  J-572.  Rarity-7.  Shield, 

With  Rays.  Proof-65  BN  (NGC).  Copper.  Plain  edge.  A  bril¬ 
liant,  reflective  Proof  with  bright  gold  and  russet  toning  and  a 
few  minor  spots.  Raised  die  lines  are  noted  on  both  surfaces, 
more  prominent  on  the  reverse.  Exact  design  of  the  regular-is¬ 
sue  Shield  nickel  with  rays  on  the  reverse.  This  rare  pattern  is¬ 
sue  was  not  offered  in  either  the  Eliasberg  or  Bass  collections. 

Proof  strikings  in  nickel  alloy  of  the  1867  Shield  nickel  with  rays  are  prime 
rarities,  and  perhaps  fewer  than  two  dozen  exist  in  all  of  numismatics.  Cop¬ 
per  impressions  from  the  same  Proof  dies,  as  offered  here,  are  rarer  yet.  To 
emphasize  the  point,  we  only  need  to  mention  that  no  examples  were  in  ei¬ 
ther  of  the  Louis  E.  Eliasberg,  Sr.  or  Harry'  Bass  collections. 
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1868  Liberty  Head  Five  Cents 


489  1868  pattern  five-cent  piece.  P-705,  J-633.  Rarity-5.  Liberty 

Head.  Proof-64  (PCGS).  Nickel.  Plain  edge.  Pale  nickel  gray 
surfaces  with  moderately  reflective  Proof  surfaces.  This  popu¬ 
lar  variety  features  a  Liberty  Head  with  coronet  on  the  ob¬ 
verse,  and  a  large  Roman  numeral  V  on  the  reverse,  enclosed 
in  a  wreath  with  Maltese  cross  above.  This  is  one  of  numerous 
pattern  issues  of  the  late  1860s  and  early  1870s,  produced  pri¬ 
marily  for  distribution  to  the  numismatic  community. 


1871  Liberty  Head  Five-Cent  Piece 

Error  Reverse 


490  1871  pattern  five-cent  piece.  P-1 184,  J-1050.  Rarity-6.  Liberty 

Head  obverse,  Error  “V”  on  reverse.  Proof-64  (PCGS). 
Nickel.  Plain  edge.  Brilliant  and  reflective  light  gray  Proof  sur¬ 
faces.  Popular  Liberty  Head  obverse,  reminiscent  of  three-cent 
nickel  coins,  the  reverse  with  a  “V”  enclosed  in  a  wreath. 

The  large  “V"  is  reversed,  the  heaviest  portion  on  the  right. 


Rare  1869  Standard  Silver  Quarter 


Plain  Edge  Variety 


491  1869  pattern  quarter.  P-809,  J-728.  Rarity-6+.  Standard  Silver. 

Proof-63  (PCGS).  Silver.  Plain  edge.  A  lovely  cameo  Proof 
despite  a  few  very  minor  hairlines.  Brilliant  and  reflective  with 
a  hint  of  champagne  toning.  An  attractive  example  of  the  most 
extensive  individual  series  among  all  pattern  coins. 

The  Standard  Silver  patterns  of  1869-1870  began  as  true  patterns  of  de¬ 
nominations  intended  to  replace  Liberty  Seated  coins  in  circulation.  A  nu¬ 
mismatic  market  soon  developed,  and  as  quickly  as  a  wink,  may  variations 
were  made— including  combinations  of  obverse  and  reverse  dies,  plain  edge 
and  lettered  edge,  and  strikings  in  silver,  aluminum,  and  copper. 

Regarding  the  true  original  intent  of  the  patterns,  in  1869  Liberty  Seated 
coins  were  still  being  withheld  by  the  Treasury  Department  and  did  not  cir¬ 
culate  at  face  value.  It  was  believed  by  some  that  if  such  pieces  were  released 
into  the  channels  of  commerce,  they  might  be  hoarded,  as,  indeed,  other 
pieces  had  been  since  1862.  It  was  felt  that  if  dimes,  quarters,  and  half  dol¬ 
lars  were  made  with  lower  authorized  weights,  there  would  not  be  a  tempta¬ 
tion  to  hoard,  and  such  coins  would  circulate  freely.  In  time,  the  detested 
Fractional  Currency  notes  would  then  be  redeemed.  The  scenario  did  not 
come  to  pass,  and  it  was  not  until  April  1876  that  significant  quantities  of 
long-stored  Liberty  Seated  coins  again  reached  circulation.  Meanwhile,  the 
Standard  Silver  series  of  patterns  remained  just  that— patterns— with  no 
equivalent  regular  issues.  We  should  mention  that  some  Standard  Silver  pat¬ 
tern  dollars  were  also  made,  although  we  are  not  aware  that  any  lower- 
weight  dollar  denomination  coins  were  actually  contemplated  for  circula¬ 


tion  purposes.  At  the  time,  silver  dollars  were,  in  effect,  “trade  dollars”  and 
were  primarily  used  in  commerce  with  China. 


1861  Pattern  Half  Dollar 


With  Motto  on  Reverse 
From  the  Eliasberg  Collection 


( photo  enlarged  to  twice  actual  size) 

492  1861  pattern  half  dollar.  P-326,  J-277.  Rarity-7+.  Liberty 

Seated,  With  Motto.  Proof-64  (PCGS).  Silver.  Reeded  edge. 

Mostly  brilliant  with  wisps  of  gold  at  the  border.  Intermingled 
gold  and  violet  toning  on  the  reverse.  A  sharply  struck  and 
lovely  cameo  Proof  with  deeply  reflective  mirrored  fields 
around  the  devices.  Very  similar  to  the  regular-issue  Liberty 
Seated  half  dollar  with  the  addition  of  the  motto  GOD  OUR 
TRUST  on  a  ribbon  over  the  eagle.  This  is  an  extremely  rare 
pattern  issue  with  only  three  or  four  examples  known.  This 
coin  from  the  Eliasberg  Collection  is  joined  by  an  example  re¬ 
tained  in  the  Harry  W.  Bass,  Jr.  Research  Foundation,  and  the 
Judd  plate  coin. 

The  PCGS  holder  does  not  include  the  pattern  attribution. 

From  our  sale  of  the  Louis  E.  Eliasberg,  Sr.  Collection,  May  1996, 
Lot  249. 
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Attractive  1863  Pattern  Half  Dollar 

Liberty  Seated  With  Motto 


493  1863  pattern  half  dollar.  P-410,  J-338.  Rarity-6.  Liberty 

Seated,  With  Motto.  Proof-63  (PCGS).  Silver.  Reeded  edge. 

Mottled  iridescent  toning  over  deep  mirrored  fields.  An  attrac¬ 
tive  cameo  Proof.  This  is  similar  to  the  regular-issue  coins  with 
the  motto  GOD  OUR  TRUST  on  a  scroll  over  the  eagle.  This  is 
from  the  identical  reverse  die  as  the  previous  lot,  with  a  few 
short  die  scratches  exactly  matching  on  both  coins. 


1870  Pattern  Half  Dollar 

Barber’s  Liberty  Seated  Obverse 


494  1870  pattern  half  dollar.  P-1041,  J-935.  Rarity-7.  Barber’s  Lib¬ 

erty  Seated  obverse.  Proof-64  BN  (PCGS).  Copper.  Reeded 
edge.  A  lovely  cameo  Proof  with  bright  olive  and  amber  toning 
and  a  few  very  minor  spots.  Mildly  reflective  Proof  surfaces  are 
subdued  by  the  patina.  This  is  an  important  copper  version  of 
the  very  desirable  Liberty  Seated  design  by  William  Barber. 
This  is  a  modification,  not  necessarily  an  improvement,  of 
Gobrecht’s  long-standing  Liberty  Seated  design. 


Pleasing  1879  Goloid  Dollar 

Possibly  Goloid  Alloy 


495  1879  pattern  dollar.  P-1822,  Judd-1626.  Rarity-6.  Possibly 

goloid  alloy.  Proof-63  (PCGS).  An  attractive,  sharply  struck 
Proof  with  light  cameo  contrast.  Light  pewter  gray  with  very 
minor  hairlines  and  a  minor  obverse  rim  bruise  at  3:00.  We 
have  described  this  as  goloid  alloy,  however,  it  may  be  silver 
alloy.  The  specific  gravity  is  10.54  which  is  a  little  high  for  the 
standard  silver  alloy,  yet  very  close  to  the  theoretical  value  lor 
goloid  alloy.  Goloid  alloy  is  apparently  much  scarcer  than  sil¬ 
ver,  although  many  pieces  have  certainly  been  mis-attributed 
due  to  the  relatively  close  appearance  between  the  two  alloys. 

Weight:  217.0  grains;  diameter:  32.9  rnm. 


Standard  coin  silver  contains  90%  silver  and  10%  copper  and  has  a  theo¬ 
retical  specific  gravity  of  10.32.  Goloid  alloy  contains  .'>.40'  ;  gold,  84.549; 
silver,  and  10.00%  copper  with  a  theoretical  specific  gravity  ol  10.58,  al¬ 
though  Tom  DeLorey  noted  a  value  of  10.82  as  recorded  by  Andrew  Pol¬ 
lock. 


Possibly  Unique  1879  Metric  Dollar 

Struck  in  White  Metal 


(photo  enlarged  to  twice  actual  size ) 

496  1879  pattern  metric  dollar.  P-1831,  Judd-1634.  Raritv-8. 

Coiled  Hair.  Proof-63.  White  metal.  Reeded  edge.  A  pleasing 
example  of  George  T.  Morgan’s  Liberty  Head  design  with  her 
hair  braided  and  coiled  at  the  back  of  her  head.  Goloid  metric 
reverse  with  the  intended  composition  specified  as  part  of  the 
design.  This  example,  however,  is  not  struck  in  goloid  but  is 
white  metal,  more  properly  known  as  tin.  The  obverse  is 
deeply  reflective  with  cameo  devices;  the  reverse  displaying 
satiny  lustre  reminiscent  of  business  strikes.  Several  minuscule 
marks  are  reflected  in  the  obverse  fields  with  other  marks  on 
the  reverse.  This  example,  once  owned  by  King  Farouk,  is  the 
only  pattern  from  these  dies  listed  by  Andrew  Pollock  in  tin. 

From  the  Waldo  Newcomer  and  King  Farouk  collections,  l  ater,  of¬ 
fered  by  Paramount  International  Coin  Corporation  ( 1970s). 
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Magnificent  1836  Pattern  Gold  Dollar 

Cap  and  Rays  Design 
Struck  in  Gold 


(photo  enlarged  to  tiuice  actual  size ) 


497  1836  pattern  gold  dollar.  P-70,  Judd-67.  Rarity-5.  Cap  and 

Rays.  Proof-65  (PCGS).  An  impressive  jewel;  a  deeply  reflec¬ 
tive  light  yellow  cameo  Proof.  The  reverse  has  a  splash  of  rose 
and  light  green  toning.  This  is  a  very  simple  design  featuring  a 
liberty  cap  on  the  obverse,  surrounded  by  a  glory  of  rays.  This 
obverse  design  is  very  similar  to  Mexican  silver  coins  of  the 
same  period.  The  reverse  has  a  single  curved  palm  branch  en¬ 
closing  the  denomination,  1  above  and  D.  below.  The  date  is 
below  the  palm  branch  with  the  statutory  legend,  UNITED 
STATES  OF  AMERICA,  around.  The  cataloguer  of  this  piece 
(Mark  Borckardt)  gives  this  coin  high  marks  for  its  artistic  sim¬ 
plicity  and  overall  beauty. 

Much  could  be  written  about  the  liberty  cap  and  rays  motif  which  was 
popular  during  the  era— having  been  used  on  Mexican  coins,  the  Steam 
Coinage  medal  produced  by  the  Mint  (February  22  and  March  23,  1836 
dates),  and  Hard  Times  tokens. 


1868  Pattern  Eagle 

Regular-Issue  in  Aluminum 


(photo  enlarged  to  twice  actual  size) 

498  1868  pattern  eagle.  P-739,  J-664.  Raritv-7.  Regular-Issue  dies. 

Proof-65  (NGC).  Aluminum.  Reeded  edge.  A  splendid  light 
gray  cameo  Proof  with  deep  mirrored  fields  and  frosty  devices. 
Sharply  defined  and  desirable  in  every7  respect.  A  knife  edge  is 
noted  on  the  obverse  and  reverse,  difficult  to  see  in  the  holder. 
This  was  probably  distributed  in  an  1868  aluminum  Proof  set. 
We  noted,  in  our  Bass  offering  of  the  same  variety,  a  long  die 
line  extending  intermittently  from  Miss  Liberty’s  chin  to  star 
6.  This  characteristic  also  appears  on  the  present  offering. 

Private  and 

Territorial  Gold  Coins 

The  enthusiast  in  the  field  of  private  and  territorial  gold 
coins  will  enjoy  considering  the  next  two  lots,  the  pieces  which 
conclude  the  sale. 
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Attractive  1852  U.S.  Assay  Office  $50 

Impressive  Gold  “Slug” 


499  1852  U.S.  Assay  Office  of  Gold.  $50  gold  “slug.”  887 

THOUS.  On  Ribbon.  Kagin-13.  Rarity-5.  EF-40.  Reeded 
edge.  Light  greenish  yellow  gold  with  moderate  wear  on  the 
high  points,  and  just  a  few  light  marks.  Many  of  these  large, 
heavy  gold  coins  have  numerous  surface  marks  after  seeing 
limited  time  in  circulation.  This  example  is  an  exception,  with 
only  very  minor  surface  marks.  A  wonderful  territorial  gold 
coin  that  serves  as  a  reminder  of  days  gone  by  when  life  had 
different  challenges  than  we  know  today. 

Dave  Bowers’  book  about  the  S. S.  Brother Jonathan  has  substantial  informa¬ 
tion  about  the  life  and  times  of  the  49ers  and  California  at  the  time  this  coin 
was  minted.  We  suggest  that  a  copy  will  provide  an  entire  week  of  enjoyable 
evening  reading.  On  a  narrower  focus,  if  the  successful  buyer  of  the  pres¬ 
ently  offered  coin  would  like  extensive  information  concerning  the  U.S.  As¬ 
say  Office  of  Gold  we  would  be  pleased  to  provide  a  printout  of  material 
assembled  from  our  archives.  Be  sure  to  set  aside  the  best  part  of  15  minutes 
to  a  half  hour  to  read  through  it! 

Massachusetts  and  California  Company 
1849  Half  Eagle  Pattern 
Copper,  Gilt 


500  1849  Massachusetts  and  California  Company.  $5  pattern. 

Type  of  Kagin-4A.  Net  EF-45;  sharpness  of  AU-55,  scratched 
and  lightly  polished.  Copper,  gilt.  Plain  edge.  Bright  yellow 
gold  appearance  with  light  scratches  on  the  reverse.  The  edge 
is  plain,  with  a  narrow  raised  band  around  the  circumference. 

Walter  Breen  suggested  that  the  original  issues  were  pro¬ 
duced  in  Massachusetts  as  samples  and  that  off-metal  strikings, 
such  as  this,  were  produced  by  Stephen  K.  Nag)'  early  in  this 
century. 

Weight:  97.2  grains,  diameter:  23.1  mm.  die  alignment:  5°.  Specific  grav¬ 
ity:  8.90,  extremely  close  to  the  specific  gravity  of  pure  copper. 

Obverse  description:  Central  motif  consists  of  a  shield  with  horse  and 
rider  with  lariat.  Standing  bear  to  left  and  deer  to  right.  Below,  on  ribbon,  is 
the  inscription  ALTA.  Above,  an  arm  and  hand  hold  a  single  arrow. 
Around,  13  stars. 

Obverse  die  notes:  Star  1  is  the  bottom-most  star  at  6:00,  directly  below  1 
in  ALTA.  Remaining  stars  are  numbered  clockwise.  Star  2  is  recut.  Star  7 
has  two  points  joined  to  the  arrowhead.  The  die  may  have  been  lightly 
lapped,  the  shield  outline  is  missing  above  L,  and  the  right  ribbon  end  is 
detached.  Traces  of  a  guide  line  appear  between  stars  13  and  1  and  between 
stars  1  and  2. 

Reverse  description:  A  continuous  wi  eath  has  2 1  berries.  The  denomina¬ 
tion  is  inside  the  wreath  in  two  lines,  as  1’IVE /  D.  Around,  the  legend  MAS¬ 
SACHUSETTS  8c  CALIFORNIA  CO.  with  date,  1849,  below. 


Reverse  die  notes:  The  letters  were  individually  punc  bed  in  (be  die.  with 
F  low'  and  V  high.  No  letters  or  numerals  show  signs  of  repunching.  Several 
of  the  berries  in  the  wreath  have  very  thin  stems  or  are  missing  stems,  being 
isolated  dots  in  the  field.  Quite  possibly,  the  die  was  recut.  Traces  of  a  guide 
line  appear  at  the  top  of  dte  date  and  to  the  right,  however,  it  was  not  effe< 
five  for  letter  placement. 

Concerning  Stephen  K.  Nagy: 

Stephen  K.  Nagy  seems  to  have  entered  the  coin  trade  sometime  before 
1900.  He  arrived  with  a  running  start  as  he  was  the  son-in-law  of  Captain 
John  W.  Haseltine,  one  of  America’s  most  prominent  coin  dealers  of  the 
1870s  and  1880s.  Haseltine,  largely  inactive  since  the  mid-1880s,  was  still  the 
“funnel”  through  whom  various  officers  and  employees  of  the  Mint  mar¬ 
keted  rare  restrikes,  patterns,  and  other  numismatic  delicacies.  In  turn, 
Haseltine  was  the  son-in-law'  of  pioneer  dealer  William  K.  Idler,  who  may 
have  been  the  motivating  reason  why  restriking  at  the  Mint  went  “under¬ 
ground”  in  the  summer  of  1859.  Much  more  about  this  will  be  presented 
and  discussed  in  the  forthcoming  book  by  Q.  David  Bowers,  A  Romantic  Ad¬ 
venture:  Edmund  Roberts  and  the  Famous  Silver  Dollars  Dated  1804 ,  a  volume 
anticipated  to  be  400  to  500  pages  in  length,  and  now  in  its  final  research 
stages. 

During  the  first  decade  of  the  present  century,  Nagy  struck  or  caused  to 
be  struck  quite  a  few  numismatic  delicacies,  restrikes,  and  fantasies.  Prob¬ 
ably,  a  complete  list  will  never  be  compiled,  but  it  might  include  such  items 
as  Templeton  Reid  California  “trial  pieces”  struck  over  Draped  Bust  copper 
cents;  the  aforementioned  Massachusetts  and  California  Company  $5  is¬ 
sues;  counterstamps  from  a  so-called  “Civil  War  token  die”  depicting  Ben¬ 
jamin  Franklin,  and  more. 

On  July  1,  1907,  Nagy  sold  an  1884  silver  U.S.  trade  dollar  to  Virgil  M. 
Brand,  perhaps  the  first  non-clandestine  transaction  involving  this  issue,  the 
existence  of  which  was  not  generally  known  at  the  time.  Various  stories  were 
put  out  concerning  the  1884  and  related  1885  trade  dollars,  the  usual  being 
.  that  these  were  found  among  earlier-dated  silver  Proof  sets  in  the  estate  of 
William  K.  Idler  (1808-1901).  At  this  point  we  note  that  a  book  titled  Idler- 
Haseltine-Nagy  could  run  hundreds  of  pages  in  length! 

In  any  event,  in  addition  to  making  his  own  pieces,  Stephen  K.  Nagy  is 
said  (third  hand:  conversation  of  Farran  Zerbe  to  Louis  S.  Werner  to  Dave 
Bowers)  to  have  been  the  “outlet”  for  Mint  engraver  George  T.  Morgan, 
when  he  desired  to  sell  MCMVII  (1907)  Ultra  High  Relief  Proof  $20  coins. 

Haseltine  and  Nagy  as  partners  persuaded  the  Philadelphia  Mint  to  part 
with  its  two  unique  gold  $50  pattern  coins  of  1877,  each  of  a  slightly  differ¬ 
ent  design.  These  were  sold  to  their  client,  William  H.  Woodin,  igniting  a 
brouhaha  that  is  still  discussed  when  numismatic  historians  gather. 

Further  reflective  of  Nagy’s  ability  to  “find”  patterns  unusual  and  rare— 
sometimes  so  rare  that  no  one  had  ever  suspected  their  existence— is  this 
item  by  Farran  Zerbe  in  The  Numismatist,  August  1907: 

“A  decided  variety  of  the  1876  $20  gold  piece  has  been  discovered  by  Mr. 
S.K.  Nagy  of  Philadelphia.  It  is  of  the  regular  type,  showing  distinct  die  char¬ 
acteristics  on  the  obverse.  The  position  of  the  head  and  its  relation  to  the 
stars  are  decidedly  different  from  the  regular  issue.  This  piece  is  received  in 
change  and  would  have  passed  unnoticed  had  it  not  shown  considerable 
Proof  surface.  Mr.  Virgil  M.  Brand  has  lately  added  to  his  collection  (which 
from  accounts  seems  to  be  in  many  respects  unrivaled)  two  specimens  of  the 
1879  $20  Goloid  type  pattern  in  gold.  These  are  beauties  and  gems  of  rar¬ 
ity.” 

In  the  1920s,  Stephen  K.  Nagy  owned  all  of  the  five  known  1913  Liberty 
Head  nickels,  and  is  said  to  have  acquired  them  from  local  dealer  August 
Wagner  (again  a  long  story).  Nagy  sold  them  to  Wayte  Raymond  (a  grand 
master  of  numismatics,  if  there  ever  was  one),  who  in  turn  sold  them  as  a 
group  to  Col.  E.H.R.  Green  (again,  a  long  story). 

In  the  May  1959  issue  of  The  Numismatist  an  obituary  notice  was  carried 
for.  Nagy  who  had  passed  away  at  the  age  of  72  in  Philadelphia  the  preced¬ 
ing  August.  All  that  was  said  of  his  numismatic  proclivities  appeared  in  this 
sentence:  “Mr.  Nagy  was  a  member  of  the  Philadelphia  Coin  Club”  (!!!). 

In  a  conversation  with  the  present  writer  (QDB),  Nag)'  once  related  that 
he  knew  of  the  existence  of  several  hundred  Proof  restrike  dollars  of  the 
dates  1801-2-3,  for  he  had  helped  sell  them  to  a  Colorado  collector;  that  he 
had  sold  many  restrikes  of  the  1836-1839  silver  dollar  patterns  and  had  put  a 
“secret  mark,”  the  nature  of  which  was  not  disclosed,  on  every  piece  which 
went  through  his  hands;  and  that  he  had  information  on  the  1884  and  1885 
trade  dollars  which  would  be  disclosed  some  day. 

That  “some  day”  never  arrived.  Mr.  Nag)1  was  a  quiet,  kind  old  man  when 
we  first  met  him  (circa  1956),  and  was  quite  flattered  that  the  writer  knew 
who  he  was.  In  that  era  there  was  very  little  numismatic  interest  in  pattern 
coins,  restrikes,  and  the  like,  although  some  research  of  Walter  Breen  had 
reached  print  (years  later  in  the  1960s,  there  would  he  great  interest,  pro¬ 
mulgated  by  the  writings  of  Breen  and  that  once-brilliant,  but  now  missed, 
research  comet  in  the  numismatic  firmament,  Don  Taxay). 

END  OF  SALE 
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IThis  is  a  public  auction  sale  conducted  by  licensed  and 
bonded  auctioneers.  All  bids  are  to  be  per  lot.  No  lots 
will  be  broken.  Lots  will  be  sold  in  numerical  sequence 
unless  the  auctioneer  otherwise  directs.  In  the  event  of 
identical  bids  on  the  same  lot,  the  lot  will  be  awarded  to  the 
first  bid  received.  Floor  bids  will  take  precedence  over  mail 
bids.  In  the  event  of  a  dispute  during  the  floor  bidding,  the 
auctioneer’s  decision  to  award  the  lot  to  a  bidder  will  be  fi¬ 
nal.  The  auctioneer,  at  his  sole  discretion,  may  re-open  any 
lot  or  put  the  lot  up  for  sale  again. 


2  A  buyer’s  premium  of  15%  will  be  added  to  the  ham¬ 
mer  price  of  each  lot  which  sum  will  be  the  purchase 
price.  This  buyer’s  premium  will  be  added  to  all  in¬ 
voices,  without  exception.  (Under  the  present  arrangement, 
we  normally  charge  a  fee  to  the  seller,  plus  a  buyer’s  pre¬ 
mium  to  the  purchaser.) 


We  reserve  the  right  to  require  payment  in  full  by  all  bid¬ 
ders,  prior  to  the  delivery  of  lots,  even  if  satisfactory' 
references  or  credit  have  been  established. 

6  Title  does  not  pass  until  lots  are  paid  for  in  full.  It  is 
the  responsibility  and  obligation  of  the  buyer  to  main¬ 
tain  insurance  on  any  coins  in  his  possession.  Risk  of 
loss  is  on  the  buyer.  By  bidding  in  the  sale,  the  bidder 
agrees  to  permit  Bowers  and  Merena  to  file  any  financing 
statement  permitted  under  the  Uniform  Commercial  Code 
without  debtor’s  signature  and  to  offset  any  accounts  due, 
whether  now  or  in  the  future,  against  funds  or  collateral  in 
their  possession.  The  buyer  agrees  not  to  sell,  pledge,  or  hy¬ 
pothecate  these  auction  purchases  until  paid  for  in  full.  Any 
person  submitting  bids  on  behalf  of  a  corporation  or  any 
other  entity  agrees  to  be  personally  responsible  for  the 
transaction. 


For  Best 

ATTENTION: 

please  submit  mail  and  fax 
bids  by: 

NOON,  FRIDAY, 
August  6,  1999 


.All  sales  are  stricdy  for  cash  in  United  States  funds.  All 
remittances  must  be  drawn  on  United  States  banks. 
Invoices  must  be  paid  for  promptly  upon  receipt  in 
good  U.S.  funds.  No  credit  cards  will  be  accepted  for  auc¬ 
tion  purchases  or  deposits.  Shipping,  handling,  postage, 
private  and/or  postal  insurance,  and  registration  charges 
will  be  added  for  lots  delivered  by  mail.  All  bidders  not  fur¬ 
nishing  applicable  resale  permits  will  be  responsible  for  sales 
tax  as  required  to  be  collected  under  the  laws  of  the  state 
and/or  other  entity  in  which  the  sale  is  conducted.  By  bid¬ 
ding  in  the  sale,  a  successful  bidder  agrees  to  be  liable  for 
any  tax  liabilities  which  may  accrue  by  virtue  of  the  purchase. 

4  All  lots  must  be  paid  in  full  prior  to  delivery,  unless 
credit  arrangements  for  this  sale  have  been  specifically 
agreed  to  in  writing  by  Auctions  by  Bowers  and  Mer¬ 
ena,  Inc.  (subsequently  referred  to  as  Bowers  and  Merena 
in  the  present  Terms  of  Sale).  Previously  established  lines 
of  credit,  at  the  sole  option  of  Bowers  and  Merena,  may  not 
be  honored.  Please  contact  our  Accounting  Department  in 
advance  if  you  have  any  questions  regarding  your  purchas¬ 
ing  plans.  At  the  sole  discretion  of  Bowers  and  Merena,  we 
reserve  the  right  to  deny  participation  in  any  auction  if 
there  have  been,  in  our  opinion,  credit  problems,  unreason¬ 
able  returns,  delays  in  payment,  or  any  other  problems  in 
past  or  current  sales.  On  any  account  not  paid  within  the 
prescribed  terms  of  this  sale,  Bowers  and  Merena  reserves 
the  right  to  extend  credit  and  to  impose  periodic  finance 
charges  at  the  rate  of  1%  per  month  (12%  per  annum)  on 
the  unpaid  balance,  which  charges  shall  continue  to  accrue 
until  fully  paid.  On  any  sums  unpaid,  if  the  account  is  re¬ 
ferred  to  an  attorney  for  collection,  the  buyer  agrees  to  pay 
all  costs,  including  attorneys’  fees,  with  interest  accruing  on 
the  balance,  until  fully  paid,  at  the  specified  rate. 

5  Bidders  not  known  to  us  must  furnish  references 
satisfactory  to  Bowers  and  Merena  and/ or  deposit  a 
sum  equal  to  25%  of  the  bids  submitted.  This  sum  will 
be  applied  to  successful  bids  with  the  overage  refunded 
within  10  days  of  the  sale  date.  Any  difference  will  be  billed. 


No  “buy”  or  unlimited  bids  will  be  accepted.  No  bids 
will  be  accepted  from  minors.  The  auctioneer 
and/or  Bowers  and  Merena  reserve  the  right  to  open 
a  lot  at  a  reasonable  price,  to  set  bidding  increments  as  they 
shall  determine,  and  to  refuse  any  bid  which  in  the  judg¬ 
ment  of  the  auctioneer  or  Bowers  and  Merena  is  believed 
not  to  be  made  in  good  faith  or  does  not  qualify  by  reason 
of  credit,  or  otherwise.  Bowers  and  Merena  may  open  bid¬ 
ding  on  any  lot  by  placing  a  bid  on  behalf  of  the  seller. 
Bowers  and  Merena  may  further  bid  on  behalf  of  the  seller, 
up  to  the  amount  of  the  reserve,  by  placing  successive  or 
consecutive  bids  for  a  lot,  or  by  placing  bids  in  response  to 
other  bidders.  Any  estimates  of  value  which  appear  in  this 
catalogue  are  an  opinion,  based  on  price  lists,  catalogues, 
and  other  information,  as  to  what  the  lot  may  realize  (ex¬ 
cluding  the  15%  buyer’s  charge).  At  the  sale,  higher  or 
lower  prices  may  prevail.  In  any  event,  in  the  case  of  a  re¬ 
serve,  the  reserve  will  not  exceed  the  high  published 
estimate.  As  the  catalogue  is  prepared  considerably  in  ad¬ 
vance  of  the  sale  date,  estimates  are  subject  to  change.  Any 
change  in  the  reserve  outside  of  the  guidelines  noted  will 
be  announced  at  the  sale. 

8 We  cannot  be  responsible  for  errors  in  bidding. 
Please  check  your  bid  sheet  carefully.  Please  bid  in 
even  dollar  increments.  All  bids  not  in  even  dollar 
amounts,  including  those  increased  by  10%  to  30%  (see 
our  special  service  on  the  bid  sheet),  will  be  rounded  off 
to  the  lower  whole  dollar  amount.  We  request  that  all  bid 
sheets  be  signed,  and  we  reserve  the  right  to  not  enter 
bids  on  any  sheet  that  has  not  been  signed.  Realizing  that 
certain  bids  may  be  submitted  by  fax,  telegram,  or  other 
means  without  a  signature,  we  note  that  in  any  event,  bid¬ 
ding  in  this  auction  sale  constitutes  acceptance  by  the 
bidder  of  all  of  the  Terms  of  Sale. 

9  All  items  offered  in  this  catalogue  are  guaranteed  to 
be  genuine  within  the  context  of  the  prevailing  schol¬ 
arship  of  their  respective  series.  Auction  sales  are  not 
approval  sales.  Any  lot  may  be  examined  before  bidding. 


198 


BOWERS  AND  MERENA 


The  Rarities  Sale 


FLOOR  BIDDER 
REGISTRATION 

will  begin  30  minutes  before 
the  session  at  the  entrance  to 
the  auction  room. 


NEW  BIDDERS 

If  you  have  not  participated 
with  us  before,  be  sure  to 
send  your  credit  informa¬ 
tion:  Attn:  Barb  Clifford,  at 
least  10  days  before  the 
auction.  There  is  very  little 
time,  if  any,  to  review  this 
information  during  the 
auction. 


No  lot  may  be  returned  by  a  mail  bidder  without  the  ad¬ 
vance  written  permission  of  Bowers  and  Merena.  Any 

such  request  must  be  made  within  three  days  of  the  re¬ 
ceipt  of  the  lot.  Any  lot  that  is  to  be  returned  (for  any 
reason  other  than  authenticity)  must  be  received  in  our  of¬ 
fices  within  30  days  from  the  date  of  sale.  After  that 
30-day  period,  no  lots  may  be  returned  for  reasons  other 
than  lack  of  authenticity.  Any  lot  returned  must  be  in  its 
original  unopened  container  or  holder.  The  removal  of 
any  item  from  such  container  or  holder  negates  the  return 
privilege.  The  late  remittance  for  purchases  is  cause  for 
Bowers  and  Merena  to  negate  this  privilege. 

No  lots  may  be  returned  for  any  reason  by  floor 
buyers  (including  those  acting  as  agents  for  oth¬ 
ers)  or  by  successful  mail  bidders  who  have 
examined  the  lots  prior  to  the  sale  except  for  reasons  of  au¬ 
thenticity.  The  auctioneers  reserve  the  right  to  postpone  or 
cancel  the  sale  without  notice,  should  they  in  their  sole  dis¬ 
cretion  determine  that  such  action  is  warranted.  Any  lot 
may  be  withdrawn  without  notice  prior  to  the  sale.  Neither 
the  auctioneer  nor  the  consignor  will  have  any  obligation  to 
the  intended  bidders  as  a  result  of  any  postponement,  can¬ 
cellation,  or  withdrawal. 

n  Grading  is  a  subjective  description  that  represents 
the  opinion  of  the  cataloguer  as  to  the  state  of 
preservation  of  a  particular  coin  or  lot.  A  split 
grade,  such  as  Proof-63/65,  refers  to  a  coin  which  in  our 
opinion  has  a  Proof-63  obverse  and  Proof-65  reverse.  “Proof’ 
is  used  to  describe  a  method  of  manufacture  and  is  not  a 
grade  or  condition.  All  such  terms,  including  adjectival  and 
numerical  descriptions  of  coins  and  other  numismatic  items, 
are  the  opinion  of  Bowers  and  Merena  and  are  not  an  attri¬ 
bution.  No  warranty,  whether  expressed  or  implied, 
including  the  warranty  of  merchantability,  is  made  with  re¬ 
spect  to  such  adjectival  or  numerical  descriptions,  which  can 
and  do  vary  among  experts;  nor  is  any  warranty  or  represen¬ 
tation  made  that  any  other  expert,  grading  service  or  other 
entity  will  grade  a  given  piece  the  same  as  we  do;  nor  is  any 
warranty  or  representation  made  that  a  coin  or  other  numis¬ 
matic  item  has  not  been  cleaned,  or  that  the  toning  of  any 
item  is  natural,  or  that  there  is  the  absence  of  any  other  de¬ 
fect  which  would  render  it  unsuitable  for  encapsulation  by 
any  grading  service  or  the  acceptance  by  a  third  party.  Refer¬ 
ences  to  population  reports  and  grading  service  census 
figures  are  as  of  the  cataloguing  time,  which  may  be  several 
months  prior  to  the  sale  date.  All  such  comments  are  subject 
to  revision;  consult  recent  data  issued  by  the  grading  ser¬ 
vices.  Certain  items  that  are  described  as  restrikes,  or 
patterns,  or  colonials,  may  be  struck  at  dates  other  than 
those  on  the  coin,  but  they  are  described  in  accordance 
with  prevailing  numismatic  custom  at  the  time  the  sale 
takes  place.  By  bidding  in  this  sale,  the  buyer  agrees  to  hold 
Bowers  and  Merena  harmless  for  any  numismatic  item 
graded  and  described  by  a  third  party  grading  service  and 
presented  as  any  lot  within  this  catalogue.  The  buyer  further 
acknowledges  that  the  opinion  of  Bowers  and  Merena  on  any 


such  item  may  be  different  than  that  described  by  a  grading 
service.  Further,  the  buyer  agrees  to  accept  the  grade,  attri¬ 
bution,  pedigree,  authenticity  or  any  other  designation  as 
described  by  a  grading  sendee.  In  general,  with  the  exception 
of  those  lots  described  by  a  grading  sendee,  descriptions  are 
the  Bowers  and  Merena  interpretation  of  standards  in  the 
Photograde  book,  with  the  addition  of  certain  intermediate 
grades,  such  as  MS-64  and  Proof-64,  as  determined  by  the 
opinion  of  our  staff.  Q.  David  Bowers  is  a  minor  stockholder 
in  the  Collectors  Universe  (owner  of  PCGS). 

This  paragraph  is  intended  to  be  part  of  all  lot 
descriptions  contained  in  this  catalogue.  Bowers 
and  Merena  act  as  agents  for  the  various  consign¬ 
ors.  For  this  reason,  no  claims  of  any  kind  can  be  considered 
after  the  settlements  have  been  made  with  the  consignors. 
Any  dispute  after  the  settlement  date  (45  days  following  the 
date  of  the  sale)  is  strictly  between  the  bidder  and  consignor 
without  involvement  or  responsibility  of  Bowers  and  Merena 
and/ or  the  cataloguers.  Cash  advances  have  been  made  to 
some  consignors  in  anticipation  of  sale  proceeds.  Bowers 
and  Merena,  or  any  affiliated  person  or  company,  reserves 
the  right  to  consign  items  to  this  auction  sale,  and  to  partici¬ 
pate  as  a  bidder.  The  auctioneer,  consignors,  employees, 
assignees,  and  agents  for  Bowers  and  Merena  or  the  consign¬ 
ors  may  bid  for  his  or  her  own  account  at  any  auction  and 
may  have  information  not  otherwise  available  to  the  public 
regarding  reserves,  values  or  other  material  facts  relating  to 
the  articles  which  are  the  subject  of  the  auction.  When  an 
item  is  sold  to  the  book,  it  may  be  sold,  passed,  withdrawn, 
returned  to  the  owner  or  bought  in.  A  consignor  or  his  agent 
may  bid  on  any  lot  including  those  in  his  own  consignment. 
Certain  terms  pertaining  to  this  sale  and  consignments  to  it 
are  subject  to  negotiation.  In  the  event  of  a  typographical  er¬ 
ror  or  attribution  error,  the  cataloguer  reserves  the  right  to 
withdraw  any  item  from  the  sale  without  notice,  to  correct 
the  error  orally  at  the  sale,  or,  if  discovered  at  a  later  date,  to 
refund  the  buyer’s  money  without  further  obligation.  The 
maximum  obligation  of  Bowers  and  Merena  to  any  bidder 
shall  be  the  sum  paid  for  any  lot  in  dispute.  While  every  ef¬ 
fort  will  be  made  to  properly  enter  and  execute  bids 
received  by  mail  or  by  other  means,  Bowers  and  Merena 
assumes  no  liability  for  any  errors  in  this  regard  or  fail¬ 
ure  to  enter  bids. 

By  placing  a  bid  in  this  sale,  you  agree  that  this 
transaction  shall  be  construed  in  accordance 
with  the  laws  of  the  State  of  New  Hampshire. 
Any  dispute,  claim  or  controversy  (except  for  non-payment) 
shall  be  settled  exclusively  by  binding  arbitration  under  the 
rules  then  in  effect  of  the  Professional  Numismatists  Guild, 
Inc.,  as  if  both  parties  to  the  dispute  were  members,  at 
Wolfeboro,  New  Hampshire,  or  another  suitable  location  at 
the  option  of  Bowers  and  Merena.  In  the  event  of  non-pay¬ 
ment,  at  its  option.  Bowers  and  Merena  may  rcfei  the 
matter  to  the  PNC  arbitration  or  elect  to  proceed  judicially, 
in  which  case  the  buyer  consents  to  jurisdiction  in  the 
courts  of  Carroll  County,  New  Hampshire. 
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Important! 

♦  Credit  cards  will  not  be 
accepted  for  auction  depos¬ 
its  or  payments. 

♦  The  Prices  Realized  list 
will  be  published  approxi¬ 
mately  30  days  after  the 
auction. 


Min  the  event  of  unsuccessful  litigation,  the  plaintiff 
shall  pay  Bowers  and  Merena’s  legal  costs,  counsel 
and  witness  fees,  and  all  other  costs  incurred  by  it 
in  defense  against  such  suit,  together  with  interest  at  the  prime 
rate  from  die  date  of  actual  disbursement. 


Special  Services 

If  you  wish  to  limit  your  total  expenditure, 
r  \  please  fill  in  the  maximum  amount  you  wish 
JL  to  spend  on  the  MAXIMUM  EXPENDITURE 

line  at  the  upper  portion  of  your  bid  sheet.  You  can  then 
submit  bids  for  amounts  up  to  eight  times  the  amount  of 
the  maximum  expenditure.  This  is  a  personal  service  and 
a  Bowers  and  Merena  customer  representative  will  per¬ 
sonally  attend  to  your  bid  sheet  by  bidding  from  the 
auction  floor,  buying  lots  for  your  account  until  your 
authorized  expenditure  is  reached.  While  we  will  do  our 
best  in  your  behalf,  due  to  the  speed  of  the  auction  sale 
and  the  sometimes  crowded  conditions,  we  cannot  be 
responsible  for  failure  to  execute  such  a  bid  properly. 
Due  to  the  bookkeeping  involved,  this  service  is  offered 
only  to  bidders  with  maximum  expenditures  of  $  1 ,000  or 
more.  MAXIMUM  EXPENDITURE  and  ONE  LOT 
ONLY  bidding  can  be  combined. 

Up  to  five  lots  may  be  grouped  with  brackets 

for  a  ONE  LOT  ONLY  purchase,  if  you  wish  to 
1  purchase  only  one  example  of  a  coin  of  which 

several  examples  appear  in  the  sale.  Such  lots  should  be 
bracketed  on  your  bid  sheet.  While  we  will  do  our  best  on 
your  behalf,  due  to  the  speed  of  the  auction  sale  and  the 
sometimes  crowded  conditions,  we  cannot  be  responsible 
for  failure  to  execute  such  a  bid  properly. 

We  invite  you  to  take  advantage  of  the  op- 
J  tional  10%  to  30%  increase  to  help  your 
1  §  chance  of  being  a  successful  bidder.  Check 

the  appropriate  place  on  your  bid  sheet. 


Bidding  in  this  auction  sale  constitutes 
acceptance  by  the  bidder  of  the  foregoing 
terms  of  sale. 


Please  note:  Transparent  holders  in  which  the  auction  lots  are 
stored  are  to  facilitate  viewing  and  inspection  of  the  lots  and  ARE 
NOT  for  long-term  storage. 


Suggestions 

FOR  MAIL  BIDDERS 


Bidding  in  our  auctions  can  be  an  interesting  enjoyable ,  and  a  numis- 
matically  rewarding  experience.  Even  if  you  have  been  bidding  in  our  sales 
for  many  years,  you  may  find  that  some  of  the  following  comments  will  in¬ 
crease  your  success.  In  the  event  that  you  wish  to  ask  further  questions, 
phone  Cynthia  LaCarbonara  or  Carolyn  Craigue. 

RS  Mail  your  bid  sheet  as  early  as  possible.  This  is  particularly 
■■■I  important  if  you  are  a  new  bidder,  for  it  takes  us  time  to  check 
your  references.  A  bid  sheet  mailed  a  few'  days  before  the  sale  might  not 
reach  us  until  a  week  later— at  which  time  the  coins  will  have  been  sold 
to  others! 

As  the  sale  date  draws  near,  fax  us  your  bids  anytime  24  hours  a 
■MB  day  [our  fax  number  is  (603)  569-5319].  Or,  telephone  your  bids 
to  our  Auction  Department.  Please  follow  up  your  phone  and  fax  bids 
with  written  confirmation. 

We’ve  found  it  best  to  use  a  work  sheet  to  compile  bids.  In  this 
way  you  can  check  back  and  forth  throughout  the  catalogue, 
make  changes  and  revisions,  and  so  on.  Then  when  you’ve  decided  on 
your  final  bids,  enter  them  on  the  bid  sheet.  Try  your  best  to  keep  the 
bid  sheet  neat  and  clearly  understandable,  listing  the  lots  in  order. 
Check  your  bid  sheet  carefully.  You  will  be  responsible  for  any  bids  on 
wrong  lots  or  for  the  wrong  amounts.  Please  be  careful! 

Don’t  bid  more  than  you  want  to  pay!  Review  your  financial 
circumstances  carefully  before  bidding.  There  is  always  the 
possibility  that  you  may  be  awarded  all  of  the  lots  you  bid  on.  If  you  are 
awarded  lots,  you  are  legally  bound  to  pay  for  them  immediately. 

Please  keep  current  price  levels  in  mind  when  bidding.  While 
high  and  low  prices  sometimes  occur,  most  items  sell  within 
market  ranges.  If  a  popular  coin  sells  for  $500  on  the  retail  market, 
chances  are  not  good  that  a  bid  of,  say,  less  than  $400  will  win  it.  On 
the  other  hand,  chances  are  excellent  that  a  bid  in  the  $500  to  $600 
range  will  be  competitive.  There  is  no  harm  in  bargain  hunting,  but 
as  your  time  is  valuable  (and  so  is  ours),  it  is  most  productive  if  you 
keep  current  values  in  mind  while  bidding.  The  higher  you  bid,  the 
greater  your  chances  are  for  success.  It  has  been  our  experience  that 
many  people  who  bid  strongly,  or  check  the  options  to  increase  bids 
by  an  optional  10%  to  30%,  actually  purchase  at  least  some  lots  below 
their  maximum  authorization  once  the  sale  takes  place. 

Ink  is  best  for  writing  bids.  Pencil  tends  to  blur.  If  bid  changes  are 
necessary,  do  not  write  over  figures.  Instead,  cross  them  out 
completely  and  re-enter  the  bids.  Put  your  telephone  number  on  the 
bid  sheet.  This  way  we  can  call  you  if  there  is  a  question  about  a  bid. 

Lots  may  be  inspected  by  mail  prior  to  the  auction  (except  for 
large  or  bulk  lots,  or  other  multiple-coin  lots).  Please  write  or  call 
for  further  information.  Mail  inspection  requests  must  be  received 
sufficiently  early  to  permit  return  to  us  in  time  for  general  lot  viewing 
prior  to  the  sale.  The  person  requesting  mail  inspection  agrees  to  pay 
postage  and  insurance  both  ways  and  to  insure  and  be  responsible  for 
the  pieces  in  his  or  her  possession. 
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BOWERS  AND  MERENA 


The  Rarities  Sale 


Colonial  and  Early  American  Coins .  1-4 

Half  Cents . 5_16 

Large  Cents .  17-42 

Small  Cents . 43-58 

Two-Cent  Pieces . 59-63 

Nickel  Three-Cent  Pieces . 64 

Silver  Three-Cent  Pieces . 65-69 

Nickel  Five-Cent  Pieces . 70-75 

Half  Dimes . 76-88 

Dimes . 89-126 

Twenty-Cent  Pieces  . 1 27,  128 

Quarter  Dollars . 129-183 

Half  Dollars .  184-231 

Silver  Dollars . 232-306 

Trade  Dollars . 307-326 

Gold  Dollars . 327-335 

Quarter  Eagles . 336-362 

Three-Dollar  Gold  Pieces . 363-367 

Half  Eagles . 368-414 

Eagles . 415-442 

Double  Eagles . 443-469 

Commemorative  Silver  Coins . 470-474 

Commemorative  Gold  Coins . 475-484 

Pattern  Coins . 485-498 

Private  and  Territorial  Gold  Coins . 499,  500 


BOWERS  AND  MERENA 
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Thinking  of  selling 
your  rare  coin  collection ? 

Talk  to 

Auctions  by  Bowers 

and  Merena! 


ight  now  we  are 

planning  our  next  several  auction 
sales.  We  invite  you  to  telephone 
Q.  David  Bowers  (Chairman), 
Raymond  N.  Merena  (President), 
or  John  Pack  (Auction  Manager), 
toll-free  to  discuss  your  holdings. 
Or  simply  drop  us  a  line.  Either 
way,  all  details  will  be  kept  strictly 
confidential.  We  offer  you: 

Experience:  An  unsur¬ 
passed  record  of  auction  success— 
Of  the  top  10  world’s  record  coin 
auction  prices,  we  hold  six! 

Of  the  three  largest  collections 
of  United  States  coins  sold  at 
auction,  we  have  handled  all  three. 

•  The  $44.9  million  Eliasberg 
Collection 

•  The  $25  million  Garrett 
Collection 


Raymond  N.  Merena  and  Q.  David  Bowers 


•  The  $22  million  Norweb 
Collection. 

Over  many  years  we  have  sold 
more  than  $375  million  worth  of 
coins  for  over  12,000  consignors. 

When  it  comes  to  experience, 
we  offer  what  you  are  seeking. 
Whether  you  have  a  group  of 
coins  worth  $2,000  (our  minimum 


due  to  bookkeeping  consider¬ 
ations)  or  worth  millions,  you 
have  come  to  the  right  place! 

Expertise:  Your  coins  and 

paper  money  will  be  authorita¬ 
tively  catalogued  by  our  numis¬ 
matic  experts. 

They  are  backed  up  by  full  in- 
house  facilities,  including  our 
Graphics  and  Photography 
Departments,  and  others.  The 
result  is  a  beautiful  and  authorita¬ 
tive  catalogue  which  will  highlight 
your  numismatic  material  to  its 
best  advantage. 

Did  you  know  that  our  catalogues 
have  won  more  “Catalogue  of  the 
Year  Award”  honors  (given  by  the 
Numismatic  Literary  Guild)  than 
have  ALL  of  our  competitors 
combined?  There  must  be  a  reason! 


Louis  E.Eliasberg,  Sr, 


Bowers  and  Merena ’s 
gorgeous  Grand  Format ™  catalogues 
have  icon  more  “ Catalogue  of  the  Year  Azvard”  honors 
than  have  ALL  of  our  competitors  combined. 

And  better  catalogues  mean  higher  prices  for  your  coins! 


Reasonable  Rates: 


Contact 


Bowers  and  Merena 


at  1-800-458-4646. 


For  one  low  commission  to  yon, 
the  seller,  plus  a  fee  charged  to 
the  buyer,  we  handle  EVERY¬ 
THING— from  complete  insur¬ 
ance  from  the  moment  we 
acquire  your  coins,  to  catalogu¬ 
ing,  to  photography  (important 
pieces  in  full  color),  to  advertising 
and  publicity. 

In  other  words,  all  you  have  to 
do  is  figure  out  what  to  do  with 
our  generous  check! 

Pleasurable 
Transaction:  we  offer 

you  a  pleasurable,  enjoyable 
transaction.  To  put  it  simply,  we 
will  treat  you  as  we  ourselves 
would  like  to  be  treated.  At 
Auctions  by  Bowers  and  Merena, 
our  entire  team  is  on  your  side. 


today!  Direct  your  inquiry  to 
Raymond  Merena,  Q.  David 


Bowers,  or  John  Pack,  our  auction 
manager.  It’s  as  easy  as  placing  a 
TOLL-FREE  telephone  call  to  us 


Auction  Schedule: 

New  York  City,  NY 

Includes  the  Walter  H.  Childs  Collection 


August  29-31,  1999 

New  York  City,  NY 

The  Bass  Collection  -  Part  II 
October  1-4,  1999 

Baltimore,  MD 

in  conjunction  with  the  Suburban 
Washington/Baltimore  Convention 
November  11-13,  1999 

Orlando,  FL 

The  Rarities  Sale 
January  4-5,  2000 

Baltimore,  MD 

in  conjunction  with  the  Suburban 
Washington/Baltimore  Convention 
March  23-25,  1999 

Plus  many  more! 


Or  drop  us  a  line  with  a  brief 
description  of  your  holdings,  a 
daytime  telephone  number  where 
you  can  be  reached,  and  the  best 
time  to  call. 

This  could  well  be  the  most 
important  financial  move  you've 
ever  made! 

Auctions  by  Bowers 
and  Merena ,  Inc. 

Box  1224 

Wolfeboro,  NH  03894 

CHAIRMAN:  Q.  David  Bowers.  PRESIDENT: 
Raymond  N.  Merena.  Members:  Professional 
Numismatists  Guild,  Life  Members  ANA,  etc., 
with  a  tradition  of  serving  numismatists  for 
over  40  years.  Auctions  held  in  New  York  City, 
Baltimore,  and  other  large  metropolitan  areas. 


“ When  great  collections 
are  sold,  Bowers  and 
Merena  sells  them. " 


Box  1 224  •  Wolfeboro,  NH  03894  •  800458-4646 
9-5095  •  Fax:  603-569-5319  •  email:  auction@bowersmerena 


